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THIS 1S A JUNIOR MORTGAGE

EQUITY Cash Line
MORTGAGE

3RD dayof _ APRIL'
WASZ AND DONNA WASZ, HUSBAND AND WIFE

THIS Mor7 Casii: is made this
19_____ 87 petweer the Mortgagor, _NORMAN A,

S : (herein "Borrow«:r"). and th'e Morigagee, MidAmerlcn

Federnl Savings & Loan /iesociation, (herein *Lender™’).

WHEREAS, Borrower is iiidebted to Lender in the principal sum of

00/100
which indebtedness is evidenced ny Borrower's Equity. Agreemem and Promissory Note (herein-**Noate’’) providing for

periodic payments as ealled for thereln, rvith the balance of the indebtedness, il‘ not sooner paid, due and-payableon ...
APRIL 1, 2002

To SECURE to Lender the repaymcnt ovthe indebtedness evidenced by the Note, with interest thereon, the payment
of ull other sums, with interest thereon, advanted in accordance herewith to’ protect the secumy of this; Mortgage and
the performance of the covenants and agreemenis nf Horrower herein contamcd Borrower does hereby morlgage,
grant and convey to Lender the following described praperty located inthe Counly of _Cconk ., State of Illinois:

LOT 8 IN BLOCK 3 IN H.O. STONE ANL CUMPANY'S BRAINARD PARK
SUBDIVISION OF THE WEST 1/2 OF THE-WZST 1/2 OF THE NORTH WEST 1/4 AND
THE WEST 1/2 OF THE NORTH WEST 1/4 CF/ THE SOUTH. WEST 1/4 OF SECTION 9,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF “HV‘THIRDvPRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED SE2TEMBER '3, 1925 AS’ DOCUMENT
9024724, IN coox COUNTY, ILLINOIS. ' .
B N ”,-n ST '.g-.':v'rfl"‘“ ool
P.T.N. 18 09 108 020
a. 40

THIS MORTGAGE IS SUBORDINATE TO THE LIEN OF MORTGAGE RECOKFED APRIL 8, 1987

AS DOCUMENT 87186240 \rvau

cogt COUNEY; ko §7182673

o7 R <7 WA AT

N

This document 1s being re-recorded tao include the-auSdf&inatiof ianguage

which has the address of 630 5. STONE _AVE. LAGRANGE. II. 60525

(hercin “‘Property Address®’);

Together with all improvements now or hereafter erecied on the property, and-all: easements. rights, appur—.
tenances, rents, royalties, mineral, oil and -gas rights and proﬂts. water. Wwater nghts. and ‘water stock ‘and all fixtures .
now or herealler attached to the property, all of whichi, including replacemcnts and ‘additions thereof, shall be deemed“
1o be and remain a part of the property covered by this Mortgage; and all of the- foregmng. together with said-property
(or the leaschold estate if this Mortgage is on a leasehold) are herein referred Lo as the “Property*’.

0LYI8088

L&
—

Borrower covenants that Borrower is lawtully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, except for .. .MI_D__ AMERICA FEDERAL

$55,000.00
and that Borrower will warrant and defend.generally the Litle. t.o the property agamsl all other clalms and demands,
subject to any declarntions, casements or restrictions listed in a schedule of e'ccepnons to coverage in any title insurance
policy insuring Lender’s interest in the Property.
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Borrower and Lender covenant and agree as {ollows: . )
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the indebtedness
evidenced by Lhe Note, and late and other applicable charges as-provided in the Note.

2. Application of Payments, Unless applicable law on the Note provide otherwise, all payments received by Lender under the
Note and puragraph ) hereofl shall be.applied by Lender first to interest payable on amounts:disbursed by Lender under Paragraph 6,
then to principal of the amounts disbursed: by Lender under Paragraph 6, then to interést payable on the: Nate, and then 1o the
Principal of the Note. L

3. Churges: Liens, Borrower shall pay all taxes, assessments and other charges,. fines and impositions attributlable to the
Property whicl miy attain u priority over this Mertgage, and leaschold payments or ground.rents if any, by Borrower making

payment, when due, directly to the payee thereol. Borrower shall promptly:furnish.1o;Lender. all fiotices of wmounts due under 1his -

Paragraph nnd in the event Borrower shill make payment directly,:Borrower. shall promptly. fuenish to Lender receipts evidencing
such payments. Borrower shall prompily discharge any lien which-has priority’over this Mortgage; provided; that Borrower shall not

be required to discharge any such lien so long as Borrower shall agree in wriling to the payment of the obligation secured by such lien .

in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend caforcement of the licn or forfeiture of the
Property or any part thereof,

4. Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Property insured against
loss by fire, hazards included within the term “‘extended coverage,’’ and such other hazards as Lender may require and in such
amounts and fol such periods as Lender may require; provided, that Lender shall not-require that the amount of such coverage exceed
that amount Of vaverage required to pay the sums s;:_curi;d by this Mortgage.. o .

The insuranve Cacrier praviding the insurance shall be chosen by Borrower subject.to approval by Lender; provided that such
approval shall not ke wirensonably withheld, All premiums on insurance policies shall be paid by Borrower making payment, when
due, directly to the insyeayce earrier.

All insurance polices vad renewals thercof shall be in form aceeptable to Lender and shall include a standard mortgage clause in
fwvor of and in form aceeptaul“to Lender. Lender shatt have the right to hold the policies and renewnls thereof, and Borrower shall
prompily furnish to Lender ¢l roaewal notices and all receipts of said premiums.: In the event .of loss, Borrower shall give prompt
notice to the insurance carrier &nd Leoder. Lender may make peoof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurnnce proceeds shall be applied to restoration or repair of the
Praoperty damaged, pravided such redtorticn or repalr is economically feasible or if the security of this Mortgage is not thereby
impaired, I such restoration or repair 1sncs economitally Feasible or if the security of this Morigage would be impaired, the insurance
proceeds shall be applied to the sums secured byiiis Morilgage, with the excess, if any, paid to Borrower, If the Property is abandoned
by Borrower, or il Borrower fuils to respond o Lender withln 36 days from the date notice is matled by Lender to Borrower that the
insurnnce carrier olTers to seitle n claim for inzur-mse benefits, Lender is authorized 10 collect and apply the insurance proceeds at
Lender’s option either to restoration or repair o the nroperty or 1 the suins-secured by lh\is Mortgage,

. . NI e ST e C R A Bt
Unless Lender und Borrower othierwise agree n swriZing; ‘any such-application

f proceeds to- principal shall nof exceed or
postpone the due date af the periodic payments referred < =-in Paragraph 1 hereof or change the amount.of such payments. if under
Paragraph 18 hereol the Property is acquired by Lender, £1l right_title and Ifiterest of Bérrower in‘and to any insurance policies and in
and {o the proceeds thereol resulting from damage to the Prozerty prior to the sale 'or acquisition-shaill pass to Lender to the'extent of

d o v

the sums sccured by this Mortgage immediately prior to suci:sale or scquisition:

5. Preservation und Maintenance of Property; Leaseholds; Colidrininiums; Planned Unit Developments. Borrower shali keep
the Property in good repair und shall not commit waste or permit impuizinent or deterjioration of the Property and shall comply with
the provisions of any lease if this Mortgage is on a leasehold, 1f this Mor gnge is.on. a unit in-a condominium or a planned unit

development, Borrower shall perform all of Borrower's obligations undcr the décldrigtion't)!';covenmu ‘creating’ or.governing the

condominum or planned unit development, the by-laivs and regulations o/ (ne condominium of plitned unit development; and
constituent documents, 1Fa condominium or planned unit development rider is execute 1'by Borrower and recorded together with ihis
Mortgage the covenants and ngreements of such rider shall be incorporated into and shrii amend and supplement the cavenants and
agreements of this Morwgage as if the rider were a part hereof,

6. Protection of Lender's Security, If Borrower fails to perform the covenants and agres manis contained in this Morigage, or if
any sction or proceeding is commenced which materially. affects Lender’s interest in-the. Property, including, but. not fimited to
¢minenl domain, insolveney, code enforcement, ar arrangements-of proceedings involving a bankiupt.or decedent, then Lender at
Lender's option, upon notice to Borrower, may make such appearances, disburse such sums and ke <u:ch action as is nécessary to
protect Lender's interest, including, but not limited to, disbursement of reasonable attorney's fees ¢nd eiitry upon-the Property to
make repairs.

Borrower shall faithfully and {ully camply with and abide by every term, covenant and condition ©. 8.y superior morigage or
mortgages presently encumbering the Property. A defaull or delinquency under any superior morigrge-ar morlgages shall
automatically and immediately constitute a default under this Mortgage. Lender is expressly authorized at it opiinn to advance afi
sums necessary (o Keep any superior mortgage or mosigages it good standing, and all sums so advanced, together v &b interest shall be
subject to the provisions of this Paragraph 6 of this Mortgage. Borrower agrecs nol to make any agreement with-the holder of any
superior mortgage that in any way shall modify, change, alter-or extend any of the terms or conditions of that superior mortgage nor
shail Borrower request or accepd any future advances under that superior, mortgage, without the express written consent of Lender,

Any amounts disbursed by Lender pursuant to this Paragraph 6, with imérc“sl(lhercun.' shall become additional indebtedness of
Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other lerms of payment, such amounts shall be payable

upon nolice from Lender to Borrower requesting payment thereof and shall benr interest. from the date of disbursement at the rate;.
puyable from time 1o time on awstanding principal under the.Note unless: payment. of interest:at:such rate would be contrary o~

applicable law, in which event such amounts shall bear interest al the highest rate pcr_missipt!'e,‘,qnt_l_er applicable law. Nothing
contained in this Paragraph 6 shall require Lender to incur any expense or take any action heréunder;

7. Inspection. Lender may make ar cuuse (0 be macdle reasonable entries upon and inspections of the Property, provided that
Lencdler shull give Borrower notice prior 1o any such inspection specilying rensonable cause therefor related to Lender's interest in the

Broperty.

8. Condemnution. The proceeds of any award or cluim for damnges, direct or consequential, in connection with any
condemnatation or other taking of the Property, or part thereof, or for conveyance in lisu of condemnation are hercby assigned and

shall be paid to Lender,

In the event of a total tnking of the Property, the proceeds shall be applied to the sums secured by this Morigage, with the excess,
it any, puid to Borrower. Inthe event.of a purtial taking of the Property, unless Borrower und Lender otherwise agree in writing, there
shall be applicd to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion which the amount
af the sums sccured by this Morigage immedisately. prior 10 the daje of taking bears to the fair:market- value of the Property

immediately prior to the dute of taking with the balance of the proceeds paid 106 Borrower,

GOL Y8088
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