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MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon  Pebruary 24th
i9 gg Themorgogoris

SHIH WU and CZifJ PANG WU, HIS WIFE

(“Borrower™). This Sicu ity Instrument is given to (WESTRANK
- . . AN ITLLINOIS CORPORATION v
which is organized and éxisirgunder thelawsof e oraTe OF ILLINOIS .and whose address is
ONE WESTBROCK CORFGRLT CENTER, WESTCHESTER, ILLINOIS 60153
{“Lender™).
Borrower owes Lender the principrisamof One himdred thirty—nine thousand two hundred ard

Doliarr(U.S & 139,200.00 ). This debi is evidenced by Borrowes's note

dated the same datc as this Security Instrumeat (* Noie™), which provides for monthly peyments, with the full dcbi, if not
paid carlier, due and payabie on March lst, 12018 This Security Instrumen:
sccures 10 Lender: (a) the repavment of the debt e3dcnoed by the Note, with intesesi, and all renewals, extensions and
modifications: (b) the payment of all other sums, wich 7afirest. advanced under paragraph 7 1o protect the security of this
Security Instrumeni: and (¢) the performance of Borror =="s covenanis and agreemenis under this Security Instrument and
the Note For this purpose. Borrower does hereby morigage, smant and convey 1o Lender the following described properiy

located in T ENVIEN, COCK Couptr, 1Hinois:-
THE EAST 18.36 FEET CF LOT 21 AND THE WEST 14 PEET OF LIJT 23 AND ALL OF LOT

22 IN BLOCK 4 IN 4TH ADDITION TO GLEN CBR ACIES A SGRDIVISION OF THE

NORTEWEST 1/4 CF SECTION 25, TOWNSHIP 42 NOXIE:,  FANGE 12 BAST OF TEE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE FLAT THERECS #ICORCED OCTOBER 22, 1926

AS DOCUMENT NUMBER 9444027 IN COK CDONTY, ILLINOIS

s8(8%2 455

PIN # 04-25-102-029 _ %~
which has the address of 906 QUEENS LANE

f(ji,(} 0 isven

Hiznots - 60025 __._}-‘_(:Pro;:acn'_r Address 1

iJwz Looel

TOGETHER WITH all the improvements now or hereafier erected on the property, znd all casements. rights.
appurienances. renis, rovaliics. mineral. oil and gas rights and profits, water rights and stock and 2] fixtures now or
hereafter a part of the properiy. All replacements and additions shall also be coverad by 1his Security Instrumen:. Allefthe
foregoing is referred 10 in this Secusity Instrument as the “Properiv.™

BORROWER COVENANTS that Borrower is lawfully scsed of the esiaie hereby conveved and has ihe night to
morigage. grant and convey the Property and shat the Properiv is unencumbered. excepi for cacumbrances of secord.
Borrower warrants and will defend generallyv the iitle 10 the Properiy against 2§ clrims and demands. subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenznis for national wse and nen-unifosm oovenanis with
limited variations by jurisdiction to constitule a uniform seourily insirument covenng rezl properiy.

ILLINGIS—& -c¢ 72— y—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12783
Amended 5787
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1. Pavment of Principal and [aterest; Prepayment and Late Charges. Borrower shall prompily pay ahea due
the principal of 2nd interest on the debt evidenced by the Noizand any prepaynmient and iate charges due under ihe Note.

2. Funds for Taxes and Insurance. Subject o applicable law or 10 2 written waner by Lender, Borrower shall pay
to Lender on the day monthly pavments are due under the Noie. until the Note is paid in full, 2 sum (“"Funds™} equal to
one-twelfth of: (2) yvearly taxes and assessments which may aiizin prionity over this Security Instrument: (d) veariy
leaschold payments or ground renis on the Property. if any: {¢) yvearly hazard insurance premiums: and (d} yearly
morigage insurance premiums. if any. These items are called ““escrow items.™ Lender may estimate the Funds duc on the
basis of current data and reasonable esitmates of fuiure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are irsured or guaranteed by 2 fedesal
or state agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding 2nd apply¥ing the Funds, analyzing the accouni or veriiving the escrow items, unless
Lender pays Borrower interest on the Funds and applicabie law permits Lender to make such 2 charge. A charge assessed
by Leader in conneciion with Borrower™s entering into this Securty Instrument 1o pay the cost of an mdq:endcm tax

reporting service shall not be 2 charge for purposes of the preccdmg sentence.  Borrower 2nd Lender may agree in writing 0'3
tha: interest shall be paid on the Funds. Unless an agreement is made or applicable law mq..urcs interest 10 be paid, Lendes C;L

shall not be required 1o pay Berrower any interest or earnings on ihe Funds. Lender shall 2ive 10 Borrower. without charge,
an annual accounting of the Funds showing crediis and debits 10 the Funds and the purpose for which each debit 10 the
Funds was mads. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds pavable prior to
the duc dates of the escrow items. shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower's optinn, cither promptly repaid 1o Borrower or credited 1o Borrower on monthly paymentis of Funds. If the
amoun: of ithe Fina; held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay io Lender any
amount necessary 10 make up the deficiency in one or more payments as required by Lender.

Upon paymrenrin full of all sums secured by this Secunity Instrument, Lender shall prompily refund 10 Borrower
any Funds held by Lindzr. If under paragraph 19 the Propeity is sold or acquired by Lender. Lender shall apply. no later
than immediately ptior o {12 sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit againic ihe sums secured by this Secuniy Instrement.

3. Application of Faywints. Unless applicabls law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appli~: first. 1o late charges duc under the Note; second, 1o prepayment charges due under the
Note: third, toamcunts payvable un/Se- paragraph 2; fourth, to interest due; and last. 10 principal due.

4. Charges; Liens. Boiiower shall pay all taxes, assessmenis, charges. fines and impositions atiributable io 1he
Property which may attain priority over this Secuniy Insirument. and leaschold paymcenis or ground reats. if any.
Borrower shall pay these obligations in'wa7 ranner provided in paragraph 2. or if not paid in that manner, Borrower shali
pay them on time directly to the person owed parment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrowe!: makes these payments direcily. Borrower shall prompily furnish 1o Lender
receipts evidencing the payments.

Borrower shail prompily discharge any lhier/vhich has prionity over this Secunity Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation seurxd oy the lien in a manner :m::ptzb!c to Lender: (B) conicsis in good
faith the lien by. or defends against enforcement of thr'ica in, legal proceedings which in the Lender™s opinion operate 10
prevent the enforcement of the hien or forfeiture of any pari &l the Property; or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to this Secunty Insirument. I Lender determines that any pert of
the Property s subject 10 a lien which may attain priority Gveo this Security Instrument, Lender may give Borrower 2
notice identifving the lien. Borrower shall satisfy the lien or 12 702 or more of the actions set forth 2bove within 13 days
of the giving of notice.

S. Hazard Insurance. Boirower shall keep the improvemceris )How existing or hereafter crected on the Properniy
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoenis 70 for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject.2n Lendes™s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be accepiable to Lender and t*al include 2 sizndard morigzge clavse.
Lender shall have the right to hold the policies 2nd renewals. If Lender requires. Brirewer shall prompiiy give to Leader
all receipis of paid premiums and rencaal notices. In the event of loss, Borrower shall 7.2 prompl notice 1o ihe insuance
carrier and Lender. Lender mnay make proof of loss if not made prompiiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall brapntied 1o restoration o7 repair
of the Properiy damaged. if the restoration or repair is economically feasible and Lender’s sesunty is oot fessened. If the
restoration or repair is not economically feasible or Lender™s security would be lessened. the wnsiiance proceeds shall be
applied to the sums secured by this Secunity Instrument. whether or not then due. with any excess 13id 10 Borrower. I
Borrower abandons the Property, or does not answer within 30 days a noiice from Lender that i rsn2nee carnier has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the procestts 70 7epir OF £63i07e
the Property or 1o pay sums secured by This Security lastcument. whether or not then due The 30-day pisiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree n writing. any application of prececds 1o principal shall nol extend or
posipone the due date of the monthly payments referred 1o in paragraphs T 2nd 2 or change the amoun: of the payanenis. I
under paragraph 19 the Propenty is acquired by Lender. Barrower™s right io 2ny insurance policies and proceeds resuling
from damage fo the Properiy prior to 1he acquisition shall prss 10 Lender o the exien? of the sums secuzed by this Secuniiy
Instrument immediately prior 1o the acquisition.

&. Preservation and Maintenance of Property: Leaseholds.  Borrower shall not desizoy, damage or sutsizaiially
change the Property, aliow the Property ¢ delesioraie or commit waste. If this Secunity Instrument is on 2 leaschold,
Berrower shall comply with the prosvisions of the lease. 2nd if Borrower acquires fee titie o the Properiy. 1ae leaschoid and
fee titke shall not merge uniess Lender agrees to the merger in wrining.

7. Protection of Lender's Rights in the Property: Morigage Insacance, If Borrower {ails to pesionm the
covenants and agresmenis contained in this Secunity Instrument. or there is 2 Iegal proceoding that may sicnificantiy 2fiect
Lender™s aghis in the Property (such as a proceeding in bankrupicy. prohaie. for condemnation or 1o wafesce laws or
rcgr.lat'unsi then Lender mayv do ard pav for whatever s necessarny 1o protec! the value v the Propeniy 2nd Lendz™s nghias
mn the Property. Lender’s actions may include paving sy sums secored by 2 en which bhas priesity over this Secumgy
instrument. appearing in court. paying rexsonabie 2n10mers’ fecs 2nd entering on the Properiy 10 make sepains. Although

I ender may take action under this paragraph 7. Lender does not have iodaso-

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sevured by this
Security Instrument. Unless Borrower 2nd Lender agree 1o others terms of payiment. these amounts shali bear inteses? from
the date of disbursement at the Notc rate and shall be pavable. with inlerest. upon netice from Lender 1o Boessower

requesting pavment.
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ADJUSTABLE RATE RIDER

11 Year Treasury lndex—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24thday of Pebruacy 19 88 apais
tncorpotated into and shall be decmed 10 amead and supplement the Mortgaze. Deed of Trusi or Secuniy Deed (ihe
~Seccurity instrument™) of the same dale given by the undersizned (the “Borrower™) 10 secure Borrower's Adjustable
Rate Note {the “Note™) 1o WEST
AN ILLINOIS CORPORATION {1he “Lender™) of the same date and covering the properiv descitbed in

the Security Instrument and located at:

9056 QUEENS LANE, LENVIEW, ILLINOIS 60025

{Propesty Address]

THE HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL CUVENANTS. [n addition to the covenants and 2greements made in the Security Instrument. Borrower
and Lender further Zovenart and agree as follows:
A. INTEREST RATt AND MONTHLY PAYMENT CHANGES
The Note provides for anviunl interest rateof 7,750 %. The Note provides for changes in the interest rate and the
monthly paymenss, as follows
4. INTEREST RATE AND MMONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will pay may ckarze on the first day of March .19 89, and an that day
every 12ik month thereafter. Each daie en which my interest rate could change is called 2 “Change Date.™

{B) The Index

Beginning with the first Change Daze, my faterest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury sccuritics adjusccl 10 2 constant malusily of 1 vear, as made available by the Federal
Reserve Board. The most recent index figure availatle as of the daic 45 days befere each Change Daite is called the

“Current Index.”

if the Index is no longer available. the Note Hold:r wil chooss 2 new ind2x which is based ugon comparable
information. The Note Holder will give me notice of thiz-clwice.

{C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate riv new interest rate by adding TwO and three
quarters percentage poinis ( 24790 %) (o the Currend ladex. The Note Holder will then round ihe
result of this addition to the nearest one-cighth of one perceatage poin’ (1.125%). Subject to the limits stated in Section
2{ D) below, this rounded amount will be my acw interest rate untillae next Change Datz.

The Note Holder will then determine the amount of the monthly p='mezt 1that would be suifficient 1o repay the
unpaid principal that [ am expected to owe at the Change Date in fuil on 4o maturity daie 21 my new iaterest rate in
substantially equal pavments. The result of this calculatioa will be the new anannt of my monthly payment.

(D) Limits on Interest Rate Changes -

The interest rate § am reguired 10 pay a2t the first Change Date will not be greater than q_750 %% orlessthan

5.750 %. Thercafter. my interest rate will never be increased or decreased on zay sirgle Thaage Daie by more

than 1wo percentage points ( 2.0%) from ihe raic of interest | have been paying for the precediny raclve months. My
interest rate will never be greater than 12.750 %.

(E)} Effective Date of Changes

My new interest rats will become effective on each Change Dz1c. 1 will pay ihe 2mount of my new mosthiy payment
beginning on the first monthiy payment daie after the Change Date until the amount of my monthly pz viveni changes
again. L. —

{F} Natice of Changes SGC 824 56 )

The Note Holder will deliver or mazil o me 2 notice of 2ny changes inmy interest rate and the amount 6f my moathly
paymeni before the effective date of any change. The notice will includc information required by iaw to be 2iven me and
also the 1itle and telephone numbder of 2 person whe will 2aswer any question 1 may have regarding the netice.

B. TRANSFER OF TIHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument s ameaded 10 read as follows:;

Trzasfer of the Property or a Beneficial interest in Borrower.  [{ all or 2aay pari of the Property or any interest in it is
sold or iransferrad (or if a beneficial intzrest in Borrower is sold or transferred 2nd Borrower 15 nol 2 n2iurzl persen)
without Lender’s prior writien consent, Lender may. 21 #is option. require immediate pavment in {vll of 2] sums socured
by this Security insirumen:. However, this opiion shzll not be excraised by Lender if exercisc 1s prohithited by federai law
as of the Qaic of 1his Security Instrument.  Lender also shail not exercise this option iiz {2) Borrower causes o be
submitted 1o Lender information reguired by Lender 10 evaluaie the intended transferee as if a acw joan were being made
ic the transferee: and (b} Lender reasonably determines that Lender™s security will 2ot be impeived by the lozn
assumption a2nd that the risk of a2 breach of 2nv covenant or 2greement in this Secumiy Instrument s 2ocepiablie o

Lender.
To the exient permiticd by applicadle Jaw. Lender may chzree & reasonable fee 25 2 condition 1o Lendes™s consent 1o

the joan assumplion.  lender may also reguire the fransferee 10 sign an assumpiicn agreement that 15 aocepizbic 10
Lender and that obiigates the transferee 10 keep all the promises and agreements made in the Note and in this Securiiy
Instrument. Borrower will continus 10 be ebligated vnder 1he Noie and this Security Insirement unless Leander reicases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Sogie Family —Fannie Mae . Freddie Mac Unilorm Instrnen Form 31113 85
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