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THIS INDENTURE WITNESSETH: Tha: the uadenigned _RiChRa2Yd W. Olscn and Q 0O i

]
=¢éith aA. Olson, his wife —_ r
of ke Willage o Frankiin Pazk Counzy of . CQ0OX Siatz of MMincds,

hereinaltey referred to a3 the —!.Larz;-,ger. does Beredhy Mosigages and Wasmas: o

fest Town Savings andéd Loan association

a corporation c:ganized and egisting under he laws of we St2t€ ©f F3i3inois Sereinafier

referrad to as the Mortgagee. the following feal eazate, situated i the County of _S20K
in the State of IBinois, to wit: .

PEXHIBIT A ~ LEGAL DESCRIPTION i
. &603/car=zge unit #5 Locker unit LU 39
Units — in the Grand Towers Plaza Condominium as detineated on a survey of
the following Ouscribed property:

Part of the East 1,2 of the Northeast 1/4 of Section 29, Toanship 40 North, Ranga 12,
East of the Third Principle Meridian in Franklin Park, Cook Conty, I1lirnois, which
survey is attached as F.aibit "€~ to the Declaration of Condominium made by Affiliated
Bank/Frarklin Park, succensor by merger with First State Bank & Tvust Co. of Franklin -
Park as Trustee under Tz Agreament dated May 18, 1887 and known as Trust No. 1217
and recorded in the Offica «f the Recorder of Deeds of Cock County, I1l1irnois on
December 30, 1987 as Documens wurber 87,680,416, together with their undivided
percentage interest in said parcs), excepting fram said parcal all the property and
;m:ce corprising all the Units thesreof as defined ard set forth ik said Declaration and
» as amended from time to tino. - -
vey 88082368 -
12-29-205-007
12-29-205-Q33
12-29-205-02a __= —
, 12-29-205-026
10515 West Grand avenue, XNorth Lake, Il. 50164

ST T TUTUEID INIEIS A Memzll uNGe?  INC JICTEFITRS  RICmpInR LAWR I IDE DIl 6! IlLnos, whain el SEDTE ST Sometity o sans
MoriLagor dues hetehy scleasc and wrive.

TO SECURE he payment of a cerfain indebtedness friam thi Tldrzgager 2o the Mosipaite evddenced Yy a oot made
by ke Mezzzgager in favor of the Mortgagee, beanng cven date heseniii iIn the sum of
ixgy-Thousang and No/1080 . L) Degsans (sé_tLQ_;Q\'J_-QL)_ wiich oote,
together with interest theroon as provided by said note. i payabic in memihly flastallments ef
; Sax-=inndred Foxty-Fouxr andé 7771080 e DOLLARS (5.553.77 )
L.} on the ..EiXSE day of each moath, commenting with —Spnid. ABBE_ L wotil the ectite sem S PacSE.
{" "It is hereby ayreed that should the Mortgagor sell, sonvey, transfer,

‘k dispose 0f, or further encumber said property, or any vart thereoi, the
Mortgagee shall heve the right, at its opiion, to daclare all sums secured
; hereby to be immediately due and payable. Conseni to oae sach transactionl
v shall not be deemed o be a waiver of the right to reguire duch consent

to future or successive transfers.

R
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To secure pericrmante ©f the oller agzeemments i caid mete. which ste bereby incorporatied hoioi and made a pant
heseof, ang which provide, amcag oiber thimgs. for an addinions] momikly paymient of ooe-Tweilth (17121h) of ihe atimated
annzal faxes. ancsuments, insurance premiums and other charges upon the mornigancd pfemiser. And > secure possible fuiumoe
advances as hereizalter provided and o secure the performance of the Mortgafesrs covenants hessin cpotained.

A. THE MORTGAGOR COVENANTS:

(1) To pay immediately when due and payabic all gemczal iaxes, spesial  iaxes, special  amsessTments.  waler charges.
AT senvice chiarges and other tazen and charges agmingt  3aid propesty. including those Beretofore due. {the mmacthly say-
scats provided by said note in anixipaticn of soch taxc: and charges o be azplisd therets), and to fumish the Mlotigages,
upon regueost, with the original or duplicate receipts therefor.
’ {2) To ¥Xeep the improvements Dow or hercafter ritualed upos said promises imsured spaina: loas o damage by fre
lighining, aindstorm and such other hazards, including Laklity wnder “Iaas selating o inloricating Bguocs and & H
hazards not mow contemplazed, ax the Mosigagee may rrasomably reguire w0 he imcured  2gainst, under  policies peoviding
for payment by the insusrance companies of moneyy suificien: cither 10 pay e oot of replacing o repaizing the same
or o pay in full the indebtedness socured herseby. in such companics. through such  agests o brokers. and im sach forsm
a3 shall be satisfactory fo the Morigagee. Swvch izsurance polidics. Including additional and rencwal policies 1hall be dedivesod
o and kept by the Morigages and ahall contain a3 <lavsc satisfactory o the Mesigagee mmaking them payable o the Mangagec
a3 ils inlesest mmay appear.

{3) To prompily repair. zesiore or sehuild any buildings or improvements now o hereaftes on the Scemies which
mmay become damaged or destroyed: o keep said preomiscs In oood condition and reoain, and free from amy meshanics o
other Lien or ciaim of lien not eapremsly mbordinated 1o tht Ben hereof: 00t 2o suffer or permit amy unlawdel use of of
asy muisante o cxist on said propesty ner to diminith hor Impair i1 value by any act or omimbSon 1o aslr to comply with
all requirements of law with respecr 1o the mortgared Srcrtises and the use thereod:

(4} Thar if the Mongagor shalli proXuse conlracts of imsurance mpon hit Iife and Jisalslity snsurance for boss of rime
by accidenral injury or icimess. ©f cither such coniract, making <he Xorgagee assignce thercunder. the Aasigzaree mav
Pay thce pxemiums for such insurance and add 33id pavments o the princpal indcblednas  secured by thizs morigare o
be repaid in the same manner and withour changing 1he amount such change s by
rmaizal consent. TRl Trarorad &._’
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B. MORTGAGOR @NOCFH@I A I_ C O P Y

{1) That in the case of failure to perform any of the covenants hercin, the Mortgagee may do on the Morigegor’s
behalf everything so covenanted: that the Morntgagee may alic do any act it may decm neccssary to protect the lienm hereof:
that the Mortgagor will rcpay upon demand any moneys paid or disburssd by the Morigagee for any of the above purpeses
and such moneys together with interest thereon =2t the highest rate for which jt is then lawful! to contract shall become
so much additional indebtedness hereby sccured and may be included in sny decree forcclosing this mortgage and be  paid
out of the rents or proceeds of sale of said premises il not otherwise paid; that it shall not be obligatory upon the Alort-
Eagee to inquirc into the validity of any Hen. cncumbrance, or claim in advancing moneys as above authorized, but nething
herein contained shall be construed as requiring the Mortoagee o advance any moneys for any purpose nor to do BNy act
hcr:!cr.n:der: and that Mortgagee shall” not incur any persenal liahility because of anything it may do or omit 1o do here-
under:

€2} That it is the intent hereof to yecure payment of said note whether the entire amount shall have been advanced
1> the Morigagor at the date hereof or at a Iater date, or having '<en advanced, shall have been repaid in part and furthes
advances madc at e later date, which advances shall in no cvent operate to mmake the principal sum of the indebiedness
Rreater than the original principel! amount plus any smount or smounts that may he added o the morngage indebted.tss
undcr the terms of this mortgage for the purpose of protecting the sccurity and for the purpose of Faving  premiums
under Section A{4) above, or for either purpose: ™

(3) Tha:t time i3 of the essence hereof. and if defsult be made in performance of any covenant herein contained
or in making any peyment under :aid note or obligation or any extension or renewsl! thereof, or if proccodings be  insti-
tuted to cnforce any other lien or charge upon any of said property. or upon the filing of 8 proceeding in bankruptey by
or arainst the Morstgagor, or if the Mortgagor shall make an assignment for the benefit of his creditors or if his proosny
be placed under control of or in custody of any court or officer of the governmen:. or if the Mortpagor abandon any of
said property, then and in any of said events. the Nlortgagee is hereby authorired and empowered, #t its eption, and with-
out affecting the lien hereby crested or the priority of said lien or any ripht of the Norigagee hereundecr. to  declare.
without notice all sums secured hereby immediately due and pDayvable, whether or not such defavlt be remedied by MNornt-
zagor. end apply toward the payment of said mortgage indehrednets any indebtedness of the Mortgagee to the Morigagor,
and sald Mortgagee may also immediately proceed to foreclose this mortgage. and in any foreclosure a sale may be msade
of the premiscs enmasse without offering the several perts separately: -

(4)_ That upo: *he commencement of army forecioaure proceedine hereunder, the court in which such bill is filed may

at sny time. and ‘Ath,ut notice to the Alortgagor, or any psartv claiming uvnder him. appyInt & receiver with power o
manage and rent and o collect the rents, insnes and profits of said premises during the pendency of such foreclosure suit
and the statutory per’od of redemption, and such rents. issues snd profits. when collected, may be applicd belore z: well
=3 aft:_r the Master’s ze. toward the paymen: of the indebtedness. costs. taxcs, imurance or other items necessary for the
protection and proservaiior, af the property. inchuding the expenses of such receivership, or on sny deficiency decree
whether there be a decree th rfor in persom mm or not. such receiver may clect to termiinate any lesse Jjunior to the lien
hereof: and upen foreclocus=’ =l ssid premises, there shall be allowed and included as an sdditional indebtedness in the
dec_re: of sale .l;l expenditur 3 and expenses together with interest thercon at the rate of 12.00 Per annum,
whkich may be paid or incurred b, '»r on behalf of the Mortzavee and deemed by the Motigtagee o be ressonably necessary
m:bcr_ fto prosecute such suit or ‘to ccidence to bidders at any ssle held purtuant o such decree the true tithe to or wvalre
of said oremizes: all of which aorrsajd srnounts together with interest as herein provided ahell be immediately dre ana
payable by the Morigagor in conne ~lon with (a) any proceeding irncloding prob or bankruptev procecedines o which
cither partv bereto shall be & perty by -eason of this mortgafe or the note herebvy secered: or (B} preparations {or ke
commencerzent of any mit for the forxckiure hereof afier the accrusl of the right to foreclose. whether or not actually

commenced; oc (<} prepacations for the Jef nse cf or intervention in any _ suit or proceeding or any threstemed or contem-
plated suit or proceeding which might affrct the premises or the security heresf. whether or not actuslly commenced. In

the ewvent of = foreclosure sale of said premiser thre shall fin: be paid out of the procecds thercof all of the aforesaid itermns.

IN WITNESS WHEREOF, the undersigm® »ave hereunte set their hands and seals this . 20th__

day of __EFebruary .~ A D19 B3 .

-

2 ~
. .{SEAL) e = s .__Li:_h ) .. (SEAL)
CoOuUNTY oF Cook

. Zecorgianna Kubicki a Notary Fublic in and for raid county. in the State aforcsaid.
DO HSREBY CERTIFY that . Richard W. Olson and Editn A.-Olson, his wife .

e (SEALY L7 __(SEAL)
STATE OF ILLINOIS }
5.

personally known to me to be the same person(s) whose name(s) (i) Care) s ihed to the foregoing instrument, appesred

before me this day in person and acknowiedged that ihe.y_____ sifned, scalvd sod delivered 1the said instrument as
1 h e R SRt T Ak, for Jthe oeed and purposes therein set fortl incloding the release and weiver
of the right of Homestead. ) e v a2 s
3 i R |
GIVEN umder my hind ‘and ‘Nitirial Seil this _2( apf’ot _February

s A D.1988
e

Notary Pullic

‘
b b

LY PP
-

My Commimion Expires ._September 23, 1988
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