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Saction | 840, Thily 38, U.5.C, Loan # 900488~8

Pedernl an:::l.ﬂ:::.-:: Assaciation MORTGAGE LH 582 116

THIs INDENTURE, made this  24th day of  February 19 88 botween

JAMES JONES, Divorced Not Since Remarried

58N82853
» Mortgagor, and
MIDWEST FUNDING CORPORATION

1020 31ST STREET SUITE 401, DOWNERS GROVE, ILLINOIS 60515
a corporation organized and existing under'tha laws of the State of Illinois

Mortgagee.

. WITNESSETH Y That wherens the Movrtgagor s justiy indebted ta tho Mortgagea, as is evidenced by acertain
promissory note cneeuted and delivered by the Mertgngor, in favor of the Mmtgnguu. and bearing even date
horawnth in the princinnl sumof  One hundred thirty thousand two hundred fifty and NO/100 -

Dollars (3  130,250.0075 payable with interest at the rate of Nine and one half
ner centum ( 9.500 o) per annum on the unpaid balance until paid,
and mnde payable to the ordei 6f the Mortgageo at ita office in GROVE, I,LL NOIS 6051

or at such other ploce as the holiioi may designate in writing, and defiverad or mailed to th ngor- t !
principal and interest being payable<n monthly instaliments of 6“ g ousand Rne -V 19é%ana 5(‘?}&80

Dallars ($ 17095-22 poginning on the Nrst day of April 0l ,1p BBna
continuing on the first day of rach morth thercafter until the note is fully paid, except that the final payment
of principal and interest, if not sconer paid; shall be due and payahle on the first day of March )

2018
Now, THEREFORE, the said Mortgagor, o tie better sccuring of the payment of sald principal sum of
monoy and interest and the performance of the covenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgngeo, its svccessors or assigns, the following described roal estate
situate, lying, and being in the county of COCR and the
State of Illinols, to wit:
LOT 11 (EXCEPFT THE NORTH 8 FEET 4 INCHES THFERREOF), ALL CF LOT 12, AND THE NORIH
4 FEET 2 INCHES OF LOT 13 IN BLOCK 5 IN WESTGR. ADDITION, A SUBDIVISION OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 15, ‘MAVSSHIP 39 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY - fLLINOIS.

Ttem # 15-15-408-051 P’D Pf (/ N

Also known as 1922 SOUTH AVENUE, BROADVIEW

ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all ﬁwtures now or hereafter attached to or used in connection with
the premises herein described and in addition therato the following described household applinnces, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;
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‘I he Morlgagor further agrees that should this Mortgage
and tho Note securad horaby not be cligible for
guaranteo under Chapter 37, Vitle 38 USC (38 CFR
36.4303) within sixty (GO) days fram the date hereof,
wrilten or vorbal statements of any officor of the
Vetorans Administration or authorized agent of the
Administrator of Velerans Affalrs dated within sald sixty '&
(80} days time partodl, declining to guoranteo sald Note =
and Whls Morlgage being deemiod conclusive prootf of o
such ineligibility, the Mortgageo or the holder of the Note, ™
may, at Its option, declare all sums secured Heroby (;1?\
A

immediately duc and payable,

To HAvE AND 10 HoLb the above-described premises, with the appurtenances and fixtures, unto the said
Mortgageo, its successors and asaigns, forever, for the purposcs and uses heroein set forth, free from all righta
and benefits under and by virtue of the Homestead Exomption Laws of tho Stato of Illinols, which sald righta
and benefita the pald Mortgagor does hereby expressly rolease and walve.

AND SalD MOR™GAGOR covenants and ngreos:

To keep said preinis<s in good repalr, and not to do, or permit to be done, upon sald premises, anything that
may impair tho value tliarinf, or of tho security intended to be effected by virtuoe of this instrumont ; not to auffer
any lien of mechanics mor. o materinl men to attach to said premises ; to pay to the Mortgagoe, as hereinafter
provided, until sald note is £:1ly paid, (1) a sum sufficient to pay all taxos and asseasmenta on aaid premises, or
any tax or assesament that may be levied by authorlty of the State of Illinols, or of the county, town, village, or
city in which the said land ia s!tJate, upon the Mortgagor on account of the ownership thereof; (2) a sum suff
cient to keep all buildings that may 7t anv time be on said pramlacs, during the continuance of said indebtedness,
insured for the benefit of the Mortgapee in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagce,

In case of the refusal or neglect of ths Javrtgagor to make such payments, or to satisfy any prior lHen or
incumbrance other than that for taxes or asaczsmionts on said prumises, or to keop said premises in good repair,
the Mortgagee may pay such taxes, assesaments, sir. insurance premiums, when due, and may malke such repairs
to the property herein mortgaged as may reasonanily be deemed neceasary for the proper preservation thereof,
and any moneys s0 paid or expanded shall become sr much additional indebtednoss, aecured by this mortgage,
shall bear interest at the rate provided for in the prin:ipai indebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale or Ly mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagea the Mortgagor shall 2xe:ute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteratiod, modernization, improvement, maintenance,
or repair of said premises, for taxcs or assessments agalnst the srine and for any other purpose authorized
hereunder, Said note or notes shall be secured hereby on a parity witk 'aid as fully as if the advance avidenced
thereby were included in the note first described nbove. Said supplemontal note or notes shall bear intevest at
the rate provided for In the principal indebtedneas and shall be payable fa.anproximately equal monthiy pay-
ments for such period as may be agreed upon by the creditor and debtor. (Talling to agreo on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) days after demnnd by the ereditor,
In no event shall the maturity extend beyond the ultimate maturity of the note firat deacribed above.

It is expressly provided, however (all other provisions of this mortgage to tha contrary notwithastanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, agsess-
ment, or tax lien upon or against the premises deacribed herein or any part therexf o the improvements
situated thereon, so long &8 the Mortgagor shall, in good faith, contest the same or thio vaiidity thereof by
appropriate legal proceedings brought in a court of competant jurisdiction, which shall opzraia to prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of tho said prumizcs or any part

thereof to aatisfy the same.
AND the said Mortgagor further covenanta and agrees as follows:

_ Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
date, need not be credited unti! the next following installment due date or thirty days after such prepayment,

whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Morigogor will pay to the Morigagee ns Trustee under the terms of this trust
as hereinafter stated, on the first day of each month untii the said note is fully paid,.the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such suma to be hald by Mortgagee in trust ta pay said ground
rents, premiums, taxes and aasesaments,
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