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MORTGAGE —_—

THIS INDENTURE, made this 22nd day of January, 1988, by and between Ted's
Truck Body and Trailer Service, Inc,, the mailing address of which is 4601 S, Tripp Ave.,
Chicugo, Iilinois, herein referred to as "Mortgagor,” and Harris Bank Hinsdale, Nntional
Associntion, with oflfices at 50 South Lincoln Streect, Hinsdale, 1lllinois 60521, herein

referred to as "Mortgagee," witnesseth:

THAT WHEREAS Mortgagor is justly indcbted 10 Mortgagee upon a securcd
promissory note hercinafter described in the principal sum of one hundred forty thousand
and na/l0C0 dollars ($140,000.00), cvidenced by one certain promissory note of Moartgagor
of cven dnte herewith, made payable to the order of and delivered to Mortgagee, in and
by which note Mortgagor promiscs to pay the said principal sum and interest at the rate
and in installments as provided in said note, with a final payment of the balance duc on
the Ist dny of February, 1993, and all of said principal and interest are made payable nt
50 South Lincoln Strect, Hinsdale, Illincis 60521, or at such place as the holders of the
note may, (from time to time in writing appoint.

NOW, TCHEREFORE, Mortgagor, to secure the pnyment ol snid principal sum ol
money and ipserest in accordance with the terms, provisions, and limitations ol this
mortgage anc_ .hc note securcd hercby, and the performance of the covenants and
agreements herein contained, by Mortgagor to be performed and also in consideration of
the sum of ten ard no/l100 dellars ($10.00) in hand paid, the receipt whercof is hercby
ncknowlcdged, docs by these presents mortgage, warrant, and convey unto Mortgagee, its
successors and assigns, ‘the real estate and all of its estate, right, title, and interest
therein, more particular’y described in Exhibit A attached hereto:

Together with Mortgogne's interest as fessor in and to ali lcases of the said
premises, or any part thercof;~heretolore or hereaflter made and entered into Ly
Mortgagor during the fifc ol this mortgage or any extension ar renewal! hereof;

Together with all improvemonsis, buildings, and structures now or at any time
hereaflter crected or situnted on the reo! property, and all tencments, casements, ixtures,
and appurtenances thereto belonging, «rd all rents, issucs, and profits thercol (which are
pledged primarily and on a parity with 4aid real estate and not secondarily), and all
shades, awnings, venctian blinds, screcns, screen doors, storm doors and windows, stoves
and ronges, curtain (ixtures, partitions, altached [loor coverings, now or hereafter
thercin or thergon; and all FTixtures, apparptus  eruipment and articles now or hercaflter
therein or therecon wused to supply heat, gos, air conditioning, water, light, power,
sprinkler protection, waste removnl, relrigerntieaund ventilation; and all lixtures,
apparatus, cquipment and articles, other than such rs-constitute trade fixtures, used in
the operntion of any busincss conducted on the premises; all of which for the purposcs
of this mortgnge shall be deemed to be real estnte and conveyer and mortgaged hereby,

Together with oll awards made to the present nnd allvsubsequent owners of the
premises by nay governmental or other fnwlul authority for taking by eminent domain the
whole ar any part of the premises or improvements thereon, tad temporary use thercol
or any cascment thereon or thercunder, including any awards lFor, auy changes of grade
of strcets, which snid awnrds are hereby assigned to Mortgagee, who is licreby nuthorized
to collect and receive the proceeds of any such awards from said autiori‘ies and to give

proper receipts and acquittunces therefor;

Together with all right, title, and interest of Mortgagor, now ownea (or herealter
acquired, in and to any and all strips and gores of land adjacent to naa used in
connegction with the premises and all righl, title, ond interest of Mortgngor, now owned
or hereaflter nequired, in, to, and under the street, sidewalks, and alleys adjoining the

premises;

TO HAYE AND TO HOLD the snme unto Mortgagee, together with nll estates, titles,
claims, and demands whatsoever of Mortgagor in and to sald premises or any purt
thereof; nnd Mortgagor does hercby covenant, warrant, and agrec that it is Inwiully
scized and possessed of said real estate in lee simple nbsalute and has good and lawful
right and authority to scll, convey, and mortgnge same; that said renl estnte s Frec from
all liens, claims, charges, and ecncumbrances whatsoever, exeept a3 set forth hereln; and
that Mortgagor will warrant and delend the title to said renl property against the lowflul
claims and demands of all persons whomsoever,

It is ngreedd by the partics hercto that this instrument shall be null and void an the
condition that Mortgagor shall keep and perform all covenants, conditions, and terms of
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this mortgage and pay or cause to be paid to Mortgagee the above-described indebtedness
with interest thereon according to the terms and conditions of said Note and shail keep
and perform nll covenants, conditions, and terms contiiined in said Note,

Martgagor further covenants, warrants, and agrees with Mortgngee as follows:

I, Mortgangor will promptly pay the above-described Note according to the tenor
and cffecct thercal and as provided in said Note, and will also pay any other note or
notes which herenfter maoy be given renewal or extension thercof and any and all other
sums sccurced hereby at the time therecin nnd hercin designnted. This mortgage shall be
and remain security Tor the payment of all such notes. Privilege is rcserved to make
prepayments on snid Note only as sct lorth in snid Note, Mortgagor ngrees to pay a late
charge not to cxceed four percent (4.0%) of cach and every instaliment which becomes
overdue for a period in cxcess of ten (10) days to help defray expenses incurred in
handling said delinquent payments.

2, Mortgagor shall: (n) promptly repair, restore, or rebuild any buildings or
improvements now or hercalter on the premises which may become damaged or be de-
stroved; (b} ‘kecep said premises in good condition and repair, without waste, and [rec
from mechawic’s liens or other liens or ¢laims far liens not expressly subordinated to the
licn herecofl; Z¢)-nay when duc any indebtedness which may be securcd by a lien or charge
on the premises . superior to the lien hercof, and upon request cxhibit satisfCactory
evidence of the slischarge of such prior licn to Mortgagee; (d) complete within a
reasonable time any building or buildings now or at any time in process of crection upon
the premises; (¢) coniply with all requirements of law, municipal ordinances, rules,
regulations, or restrictions of record with respect to the premises nnd the use thercof;
(F) make no materinl /ziterations, rcpairs, additions, or improvements in or on said
premises, except as requires s by law or municipal ordinance, without the written consent
of Mortgagee: (g) suffer or.geimit no change in the general nature of the occupancy of
the premises without Mortgagee's—written consent; (h) initiate or acquiesee in no zoning
reclassilication without Mortgajiee’™ written consent; (i) allow Mortgagee to inspect the
premises at any rcasonable time and permit access thereto for that purpose.

3. Moaortgagor shall pay befote any penalty attaches all general tnxes, and shall
pay specinl taxes, specinl nssessments,” water charges, sewer scrvice charges, and other
charges aganinst the premises when due sad shall, upon written request, furnish to
Mortgagee duplicate receipts therefor. To prevent delault hercunder, Mortgngor shall pay
in Tull, undecr protest in the mannce provided by statute, any tax or assessment which
Maortgagor may desire to contest,

4, Mortgagor shall keep all buildings and impravements now or hercafter situated
on the premises insurcd agninst loss or damage by fite/and such other hazards as mny be
rcasonably required by Mortgagee, including withouv timitztion of the genernlity of the
foregeing, war damage insurance whenever in the opinion of ‘Mortgngee such protestion is
neeessary, in lorms, companies, and amounts satisfactery to Mortgagee, and with
mortgagec clauscs attached to all peolicies in favor of ana . an lorms satisfoctory to
Mortgagee, and shall deliver all policies to Mortgngee, Not Jess/ Trequently than once
ecvery three years, Mortgagor at its expense will furnish Mortgngce 'with an appraisal of
the Full insurable value of the premises, made by [ire insurance appraiscrs satisfactory to
Mortgagee and firc insurance companics generally., Mortgagor sha'l also carry public
linbility insurancec prolecting Mortgngor (and any tenant or other user (o' 'he mortgaged
premiscs) against linbility for injuries to persons and property occusring in, on, or
adjacent te the mortgaged premiscs, in forms, companies, nnd amounts splizfactory to
Mortgngee with the policy or policies cvidencing such insurance to contain 4 hirty (30)
day notice of cnanceliation clause in favor of Mortgagee. Such linbility policy.ornolicies
or ccrtificates therecolf shall be delivered te Mortgagee, Mortgagor shull, until the
indebtedness secured hereby is paid in Cull, Turnish Mortgagee at lcast ten (10) days prior
to the date ench covernge required hereln would otherwise expire, with evidence of the
renewal or continuation of such covernge in the Form of premium receipts or rencwal
policies or certificates, In the event the mortgaged premises or any part thereof are at
any time lensed and the lease or leases have been assigned to Mortgngee as ndditional
security Tor the payment of indebtedness sccured by this mortgnge, Mortgagor shall, upen
the request ol Mortgagee, provide rent insurance payable to Mortgagee in an amount
equal to the annunl rentnl payable under such nssigned lease or leases plus the lessee’s
or lessces' approximate annunl linbility Cor taxes and [nsurance as provided in the lense
or lenses.

5. In the cvent of any damnge to or destruction of the premises covered by nny
policy or policies of insurance required to be cnrried by Mortgngor, Maortgagee may in its
discretion (nnd is hercby authorized to) cither sottle and adjust any claim under such
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insurance policy or policics with consent of Mortgngor, or nllow Mortgagor to ngree with
the insurance company or companies on the amount to be paid upon the loss. In cither
case, the procceds shall be pnid to Mortgngee; and Mortgagec s authorized to collect and
to give rccecipt therelor. IT (n) Mortgagor or any lessce is obligated to rebuild and
rcstore the damaged or destroyed buildings or improvements under the terms of any lense
or lenses which are or may be prior to the lien of this mortgage; and (b) such damage or
destruction does not result in the cnncellation or termination of any such lease; nnd (¢)
the insurcrs do not deny linbility with respect to the loss, such proceccds, after deaucting
therefrom nny cxpenses incurred in the collection thercof, shail be used to reimburse
Mortgagor or the lessee (whichever is oblignted under the terms of the lcase to
nccomplish the rebuilding and restoration) for the cost of rebuilding and restoring the
buildings and improvements on the premises. In nll other cases such insurance proceecds
may, at the option of Mortgngee, cither be applicd in reduction of the indebtedness
sceured hereby, whether or not then due and payable, or be held by Mortgagee and used
to reimburse Mortgagor lTor the cost of the rcbuilding and restorntion of buildings and
improvemenis on the premises. Following any damage to or destruction of the buildings
or improvements on the premiscs (and regardless of the cnuse thercel, the availability of
insurance proceeds or the manner of use of those procecds by Mortgagee), until all
indebtedneus secured hereby shall be fully paid, Mortgagor shall be obligated to repair,
restore, ana-.cbuild any buildings or improvements so damaged or destroyed, Repair and
restoration o1 _the buildings and improvements shall be commenced promptly alter the
occurrence ol the toss and shall be diligently prosecuted to completion; and the buildings
and improvemeris shall be so restored and rebuilt ns to be of at least equnl value and
substantinlly the“scme character as prier to such damage nad destruction; and in the
cvent the costimateqa “costs of rcbuilding and restoration exceed twenty-live percent
(25.0%) of the indebtioness then remaining unpaid as secured by this mortgage, the
drawings and specificatieas pertaining to such rebuilding and restoration shall be subject
to the prior written approral of Mortgagee. In the cvent that Mortgagor or any lessee
is entitled to reimbursemcat/odr of the insurance procceds, such proceeds shall be made
available fromn time to time apor-the lurnishing to Mortgagee of satisfactory evidence of
the estimated cost of completicn thercof and with such architect's certilicates, waivers
of lien, contractor's sworn statcmeats, and other evidences of cost and of payment as
Mortgageec may reasonably require arnd-approve. No payment made by Mortgugee prior to
the final completion of the work c(hrily together with all payments theretolfore made,
cxceed nincty percent (90.0%) of the value of the work performed to the time of
payment; and ot all times the undisbursced talance of such procceds remaining in the
hands of Mortgagee shall be at least sulfitient to pay lor the cost af complction of the
work lree and clear of licns.,

Should n loss occur after Toreclosure or su'c proceedings have been instituted, the
proceceds of any such insurance policy or policicsy if not applied ans aloresaid in
rebuilding or restorntion of the buildings or improvements, shall be used to pay the
amount due in accordance with any decree of lorcciosurs.or deficiency judgment that
may be cntered in conncction with such procecedings; ard tae balance, il any, shall be
paid to the owner of the cquity of redemption if he sha:i-tlien be entitled to the same,
or otherwisc as any court having jurisdiction may direct., Foriowing any loreclosure sale
or other sale of the premises by Mortgagee pursuant to the e¢ms hercol, Mortgagee is
authorized without the consent of Mortgagor to assign any and ail <nsurance policies to
the purchaser of the sale and to take such other steps as Mortgagee ainy deem andvisable
to cause the interest of such purchaser to be protected by any. of _such insurance
peolicies.

6, If by the laws of the United Stntes of America or of any utpie having
jurisdiction of Mortgagor or of the mortgaged premises or of the transacticon-uvidenced
by the Note and this mortgage, ony tax or fee is due or becomes due in respaesof the
issunnce of the Notc hereby seccurcd or the making, recording, and registration Of this
mortgnge, Mortgagor covenants and agrees to pay such tax or fec in the manner required
by such law, and to hold harmless and indemnifly Mortgagee, its successors, and assigns
against any liability incurred by reason of the imposition of any such tax or fee,

7. At such timc ns Mortgagor is nat in default under the terms ol this Mortgage
or of the Note sccured hereby, Mortgagor shall have the privilege of making prepayments
on the principal of the said Note (in addition to the requircd payments) to the extent
permitted by and upon the terms and conditions set forth in the Note.

8. Il the payment of the indebtedness sccured hercby or of any part thereof shall
be cxtended or varied or if any part of the sccurity be released, nll persons now or at
any time hereafter liable therefor or interested in said premises shall be held to assent
to such cxtension, variation, or reclease; and their linbility and the lien and all provisions
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hereol shall continue in Tull lorce, the right of rccourse against nll such persans being
expressly reserved by Mortgagee notwithstanding such varintion or relense,

9. In the event of the cnnetment alter the date hercof of any law of the state In
which lhe premiscs are locnted deducting ffrom the value of land for the purpose of
taxation any lien thercon, or imposing upon Mortgagee the payment of the whole or uny
part of the Inxes or nssesements or charges or llens herein required to be paid by
Moartgagor, or changing in any wny the laws reinting to the taxation of mortgnpes or
debts secured by mortgnges or Mortgngee's interest in the property, or the manner of
collection of tnxes, so as (o allect this mortgage ar the debt secured hercby or the
holder thereal, then and in any such ¢vent Mortgugor, upon demand by Morigogee, shull
pay such taxes or nssessments or reimburse Mortgugee therefor; provided, however, that
il in the opinion of counsc) lor Mortgagee it might be unlawlul to require Mortgngor 10
make such payment, or the making of such pnyment might be construed as imposing o
rate of interest beyond the maximum permitted by low, then and in such cvent Mortgngee
may c¢lect by notice in writing given to Mortgagor to declare all ol the indebiedness
seccurcd hercby to be and beecome duc and payable sixty (60) days From the giving of such
notice.

10,70 case of any defaull thercin by Mortgager, Mortgagee mny, but nced not,
make any payment or perform any nct herein required of Mortgngor, In any Torm and
manncr deemed cxpedient; and may, but nced not, make full or partial paymenis of
pringipnl or nitarost on prior encumbrances, il any; and purchnse, discharge, compronise,
or settle any 4ax Yian ar ather prior lien or title or claim thereof; or redeem [rom any
tnx sate or forfciturs affecting snid premises; or contest any 1ax or nssessment, All
moneys paid for any o the purposes herein nuthorized and atl expenses pald or incurred
in connection thercwita.- including attorney's fees and any other money ndvanced by
Mortgngee to protect the mortgaged premises and the lien hercof, shnii be so much
additional indebtedness scevresd hereby and shall become immediately due and paynble
without notice and with interest thercon at the rate of sixteen percent {16.0%) per
annum [rom the date of expenditure or ndvance until paid, No inaction an the part of
Mortgagee shall be considered we a-waiver of any right accruing to it on nccount of aay
delnult on the part of Mortgagor.

11, In making any payment heroby suthorized relating to taxcs or assessments or
For the purchase, discharge, compramise, or~zettlement of any prior lien, Mortgagee may
make such pnyment according to any 0Oill, statement, or cstimate secured {rom the
appropriate public of Fice without inquiry inve the necuracy thereol or into the volidity of
any irx, ansscssment, sale, forlelture, tnx lien we title or claim thercol or without inquiry
as to the validity or amount of any claim lor lien 4which may be asserted.

12, IF {a) decfauit be made l'or ten (10) daysdin the due and punctunl payment of
the Note or aay installment thereof in accordance w/ith its terms, cither of principal or
intcrest; (by Mortgngor shall file a petition in voluntary/oat kruptcy or under Chapter X
or Chapter XI ol the Federal Bankruptey Act or nny _sizailar law, state or federal,
whether now or herealter cxisting, or an answer admitting/icsnlvency or inability to pay
its debts, or fail to obtain n vacation or stny of involuntary ziozeedings within twenty
(20) days as hereinafter provided; or (c) Mortgagor shall transics oy assign all or o major
portion of its asscts, or shall be adjudicsted a bankrupt, or a trustes.or recciver shall be
appointed for Mortgagor or lor all or a major portion of its propesty in any invaoluntary
procecding, or any court shall have taken jurisdiction of the property of rMortgagor or of
the major part thercol in nn involuntary procceding For the reorganiantic’n, disselution,
liquidation, or winding up of Mortgagor, and rcceiver shall not be discarcged or such
jurisdiction rclinquished or vacated or stayed on appeal or otherwise ‘sipyad within
twenty (20) days; or (d) Mortgagor shall make an assignment for the beneflit of creditors
or shall admit in writing its inability to pay its debts gencrally as they beconevdue, or
shall conscnt to the appointment of a receiver or liquidator of all of its property or the
major part thereofl; or (e) defnuit shall be made in the due observonce or performance aof
any other of the covenanis or agreements or conditions hercin contained, required to be
kept or performed or observed by Mortgagor, and the same shall continue For twenty (20)
days alter notice specifying such default is given by Mortgagee to Mortgagor; or () any
representation or warranty made herein by Merigagor shall prove to be untrue or
inaccurate in materin} respect and Mortgagor shall fail to make good or corrcct such
untruth or inaccuracy within twenty (20) days following receipt of notice (rom
Mortgngee; then in cach and every such casc the whole of said principal sum hereby
secured shall at once at the option of Mortgagee become immediately due and payable
tagether with acerued interest thercon,

In the ¢vent that any default specified by Mortgagee to Mortgagoer under cither (¢)
or (I above shall be of such naturc that it cannot be cured or remedied within twenty
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(20) danys, Mortgagor shall be entitled to a reasonable period of time to cure or remedy
such default, provided Mortgngor commences the cure or remedy thercol within the
twenty (20) dny perlod following the giving of notice and therenflter procceds with
diligence to camplete such cure or remedy. Mortgngor, in casc of such default or Tailure
to nct or perform s set out herein, dees hereby nuthorize and fully empower Mortgngee
immediantely to commence suit For the collection of the indebtedness secured hereby, or
any pact thereol, or for the loreclosure of this mortgage, or to obtain any other praper
remedy deemed desirable by Mortgngee ar any combination of the aforesnid remedies,
Mertgagor ngrees to pay nll costy, charges, and cxpenses reasannbly Incurred by
Mortgagee beenuse of the failure of Mortgagor to perform Its duties and obligntions
under the mortgage and the Note sccured hercby or cither, including attorney’s fcees,
appraiser's fces, and title expenses and any and all expenses of lorcclosure deemed
rensonnbly nccessary by Mortgagee to prosccule the lorectosure unction and successfully
obtnin good and merchantnble title to the premises, At any time after deflunult, clther
belore or alter the commencement of an nctlon in [oreclosure, the holder of this
mortgage shall be entitled to the appointment of n receiver for the mortgnged premises
as a matter of right and without notice, with power to collect the rents, issues, nnd
prolits of said mortgaged premises due and becoming due during the pendency of such
Poreclosure zuit, such rents and profits being hercby cxpressly unssigned and pledged as
additionsi zezurity lor the payment of the indebtedness sccured by this mortgnge, without
regard to the volue of the mortgaged premises or the solvency of any person or persons
linble for the rnyment of the mortgaged indebtedness, Mortgngor, for itsell and any
subscquent ownre, hereby waives any and all defenses to the application for n recciver ns
above, and herety specilicnlly consents to such appointment withcut notice; but nothing
hercin containcd &tz be canstrucd to deprive the holder of the mortgnge of any other
right, remedy, or priviiege it may now have under the law to have a receiver nppointed,
Whenever there is o default, regardiess of whether Mortgagee clects to loreclese this
mortgnge, Martgngee may eallect nll rents which may become due on the nbove property,
deducting therefrom any (nsesssary operating cxpenses plus ten pereent (10.0%) of the
gross rcntnls collected as «<Comnensation for making the collections, and apply the
remainder on the balance duc o1 the Note, ,

13, Mortgagee in the exercise ol the rights and power hercinabove conferred upon
it shall have the full power to use and apply the avalls, rents, issues, and profits of the
premises to the payment of or on acccunt of the following, in such order ns Mortgagee
may dectermine;

{n) to the payment of the cxpenses of pperating said property, including cost of
management and lcasing thercol (which :hmil include rcasonable compensntion to
Mortgngee and its agent or ngents il manngemend s delegnted to an agent or ngents, and
shall nlso include lensc commissions and other comrensation and cxpenses of secking and
procuring tenants and cntering into lenses), establicnrd clnims for damages, i any, and
premiums on insurance as herein above nuthorized;

{(b) to the pnyment of tnxcs and sapccial assessmepris now due or which may
hercinalter become due on said premises;

{c) to the payment of all repairs, decorating, renewals, /~zpn'acements, alterations,
additions, betterments, and improvements of said premises and of placing said property in
such condition as will in the judgment of Mortgngee make it readily rantable;

{(d) to the payment ol nny indcbtedness sccured hereby or an) deficiency which
mny result From any Foreclosure sale,

l4., Mortgngee shall have the right to inspect the premises at all renfonable times,
and access thereto shall be permitted For that purpose,

15. Mortgagor hcreby assigns, transfers, and sets over to Mortgagee the cntire
procecds ol any award or claim for damage for any of the mortgaged property taken or
damaged under the power of cminent domnin or by condemnation, Mortgagee may clect
to apply the proceceds of the award upon or in reduction of the indebtedness sccured
hercby, whether or not then duc and payable, or to rcquirc Mortgagor to restore or
rchbuild, in which event the procceds shall be held by Mortgagee and used to recimburse
Moartgngor for the cost of restoring and rebuilding all buildings and improvements on said
premises in accordance with plans and specifications to be submitted to and approved by
Mortgagee. 1f Mortgngor or any lessee is cbligated to restorc and replace the damaged
or destroyed buildings or improvements under the terms of any lease or leases which are
or may be prior to the lien ol this mortgage, and i’ such taking does not result in
cancellarion or termination of such lease, the award shall be used to reimburse Mortgagor
or the lessec (whichever is obligated under the terms of the lease to accomplish the
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rebuilding and restoration) for the cost of rebullding and restoring the bLuildings and
improvements on snid premises, provided Mortgagor is not then in default under this
mortgage. In the cvent Maortgngee holds the proceeds 1o reimburse Mortgnpor or any
lessee for the costs of rebuilding ond reatoring the premises, then the proceeds of the
awnrd will be paid out in the same manner as provided in Paragraph § hereof for the
payment of insurnnce procceds in rcimbursement of the costs of rebuilding and
restoration. [F the amount of such awnrd i3 insulficient to cover the cast of rebuilding
and restoration, Mortgagor shall pay such cost in cxcess of the award belore ULeing
entitled to reimbursement out of the award. Any surplus which may remain out of suid
awnrd alter payment ol' such cost of rebuilding and restoration shall, nt the option of
Mortgngee, be applied on account of the indebtedness secured hereby or be paid to any
other party entitled thercto. In applying the proceeds of any award on account of the
indebtedness secured herecby, Mortgngee shall be entitled to collect out of the proceeds
of the nward n premium on the amount prepnid at the same rate as though Mortgagor
had eclected nt the time of such applicntion ol proceeds (or If Mortgagor then has no
such cleetion, at the Tirst suceecding date Morigagor could 3o celeet) to prepny the
indebtedness in accordance with the terms of the Note secured hereby,

16, “upnon payment in [Cull of the indebtedness secured hereby and the performance
by Mortgagae of all of the obligntions imposed on Mortgagor herein and in the Note,
these presends chall be null and vold, and Mortgagee shnll relenge this morigage and the
lien hereol by proper instrument executed in recordable form,

17. Any nohae which cither party hereto mny desire or be required to give to the
other shall be deemes~ta be an adequate ancd sulTlcient notiee I given in writing, and
servige is made by the mailing of such notlce by registered or certifled mall, nddressed
to Mortgngor at its nddrcss given on the first page hercof, or to Mertgngee at S0 South
Lincoln Street, Hinsdale, I)iivois 60521, or to such other place ns either party hereto moy
by notice in writing to the 22oor party designate as o plnce ar service of notice,

18, In case Mortgagee is mucde a parly to any suit or procecdings at law or in
cquity by rcason ol its intercst i/ chs premises as evidenced by this mortgage, Mortgagor
promises to pny to Mortgagee nll wsraonable cosis, charges, and attorney's fees incurred
by Mortgagee in the preparation and arinl of such suit or proccedings. Mortgagee may
appear in and defend any action or prgeceding purporting to allect the securlty hercol,
and Mortgngor promises to pny oll reassnable costs, charges, and attorney's fces so
incurredl, All sums cxpended or incurred Yy Mortghgee pursuant to this paragraph shall
be secured hereby ns so much additional indcbtedness owing by Mortgngor to Mortgagee.

[9, Notwithstanding nnything herein or in 2ov MNote contained to the contrary, no
provision contained herein and ne provision contrircd in the Note which purports to
obligate Mortgagor to pay any nmount of interest or ‘nny lees, costs, or cxpenses which
are in cxcess of the maximum permitted by applicable ‘aw, shall be effective to the
extent that it calts Tor the payment of any interest or ovher sum in excess of such
maximum,

20, A1l Tedernl, state, and other tnx returns of Maortgngar required by faw to Lo
filed have becn duly Filed; and all Tedernl, stnte, and other” ‘nxes, nssessments, and
governmental charges upon Mortgangor which to the knowledge of Mdirigagor are due and
payable have been pnid.

21, Mortgagor will Turnish, at the optien of Mortgagee, during s life of this
mortgage, to Mortgagee within nincty (90) days after the close of each iezal yenr o
detailed and analytical audit covering the (ull and compleiec operation of  vinrtgagor's
business, including a balance sheet statement of income and expenses and a siarcment of
surplus accounts as nt the close of the preceding (iscal year. This audlt vopory, if
required, will be prepared at the option of Mortgagee by a certified public accountant of
rccognized standing who has bgen previously approved by Mortgagee, and said audit
rcport will be accompanied by the certifiente of snid certified public accountant. In
addition to the items namcd above, Mortgngor agrees to supply Maortgagee with such
additional infermation and records ns may be from time to time required by Mortgngee,

22, Mortgagor will not Tile, or causc or pcrmit to be filed, any bankruptey or
insolvency or recorganization proccedings, or apply for or consent to the appointment of o
rceeciver For itsell’ or the property (cxcept when requested by Mortgagee) or permit any
such appointment to be made, or make any assignment lor the benefit of its creditors, or
suffer any order to be enterced adjudicating it to be bankrupt or insolvent, or appoint a
receiver of it or the property or any part thercofl.
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23. Mortgngor will, at Mortgngor's cxpecnse, at any time¢ upen request by Mort-
gngee, cxecute nnd deliver all Further assurances of title and all pertinent ndditionnl
papers, informaticn, records, and instruments as may be required by Mortgagee for
effectunlly carrving out the intentions of the parties hercto.

24, Mortgagor, in order better to secure the payment of the aforesald Note and
the indcbtedness evidenced thereby, does hereby sell, assign, transler, nnd set over unto
Mortgagee, its succcssors and assigns, all its right, title, and interest in and to all lenscs
of the mortgaged premises or any part thercol herctofore made and entered into, and in
and te all such leases hereafter made and entered into during the life of this mortgnge,
including all extensions and rencwals thercof and all rents, profits, and income arising
From any part of the martgoged premises and any such leases, with the full right, but
without the obligntion on the part of Mortgagee to collect said rents and income.
Mortgagor covenants that snid leases and rents have not been previousty assigned In any
mannher whatsoever, that they are subject to no liens of any Rind, and that all existing
leases are in Cull Force ang effect,

25, In any case in which, under the provisions of thls mortgnge, Mortgngee hits n
right to doeinre the principnl sum sceurcd hercby to be immedintely due and poayable,
cither beicre or alter the institution of legnl proceedings to foreclose the lien hercofl or
belfore or niter sale therecunder, or in any cnie where Mortgngee hos n right to
comnmigcnee pracredings for the sole of the premises independent of mny [loreclosure
proceedings; thoa Mortgagor shafl {orthwith upon demand of Mortgregee surrender to
Morigagee the postestion of the premises, and Mortgngee shull be entitled to take nctunl
posscssion of the pvednices or any part thercol personally or by its agents or attorneys,
ns l'or condition brokeda: 'and Maortgagee in its discretion may, wlith or without farce ond
with or without proccsr—of law, enter upon and take and maintain posgsession of rll or
nny part ol the premises topether with all documents, books, records, pnpers, and
nccounts of Mortgngor or iz then owner of the premises relating thereto; and may
exclucde Mortgagor, its agenty or-assigns wholly therefrom; and may as attorney-in-fact
or ngent of Mortgagor or in it: own name n3 Mortgngee and under the powers hercin
granted both, operate, manage, or sontrol the premises and conduct the business, I nny,
thereof, cither personally or by s rngants, and with full power to use such mensures,
legal or cquitable, a8 in its discreticn’ 2r in the discretion of its successors or assigns
mny be deemed proper or nccessary to cnforce the payment or sccurity of the income,
rents, issues, and profits of the premises, including actions for the recovery ol rent,
actions in forcible detnlner, and actions in distress for rents, hereby granting full power
and nuthority to excrcisc ench and cvery of itha rights and privileges herein granted ut
any and all times hereafter, without notice to liorigagor, and with full power to eancel
or terminate nny leasc or sublense For any cause ~r on any ground which would entitle
Mortgagor to cancel the same, to clect to disedPiem any lense or sublense made
subscquent to this mortgnge or subordinnted to the lier_fhercof (unless this mortgage has
specilically been mnde subordinate to such lease or subleasa); to make all neceessnry or
proper repairs, decornting, rencwals, replacements, alterations, ndditions, betterments, and
improvements to the premiscs ns may secem judiclous; to insurc.and reinsure the snme und
all risks incidentn! to Mortgngee's possession, operation, and moaagement thercol; and to
receive all of such income, rents, issues, and prolits,

Mortgagee shali not be obligated to perlform ar dischorge,, bor docs it hereby
undertake to perlorm or dischnrge, any obligation, duty, or liabllity undssany lease; and
Mortgagor shrll nnd does hercby agree to indemnily and to hold Mortingee harmless of
and from all liability, loss, or damage which it might incur under snid lewsrs.zr under or
by reason of the unssignment thercefor, and of and from any and all claimz ~r demands
whatsoever which may be asserted against it Ly recason of any alleged obligutions or
undertakings on its port to perform or discharge any of the terms, coveunints, or
agreements contnined in said leases. Should Mortgagee incur any such Habillly,~loss, or
damnge under any of said leases, or under or by reason of the assignment thereof, or in
the defense of any clnims or demands, the amount thereof, including costs, expenses, and
reasonable attorney's [ecs, shall be sccured hereby; and Mortgagor shall reimburse
Mortgagee therefor immedintely upon demand,

26. (a) Mortgagoer covenants and ngrees, at the option of Mortgngee, to deposit
at such place as Mortgngee may from time to time in writing nppoint, rnd in the absence
of such appointment, then nt the office of Morigngee nt Hinsdale, {llinels 60521, on the
first doy of cach month until the indebtedness secured by this mortgage is Tully paid, a
sum ecqual to onc-twellth {1/12) of the Inst total annupl taxes and assessments for the
last nscertninable year (genernl and specinl) on snid prernises (unless snid taxes nre based
upon assessments which exclude the improvements or any part thercol' now constructed,
or to bc constructed, in which cvent the amount of such decposits shall be based upon
Mortgagee's rcasonable cstimnrte as to the amount of taxes and asscssments to be levied
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and assessed), plus such suflicient additional sums as Martgngee shall deem nceessary to
tanke care of Known increanses in taxes and assessments, such deposits to be held without
any allowance ol interest and to be used lor the payment of tnxes and assessments
(gencral and specinl) on said premises next due and payable when they become due. |If
the funds so deposited are insulficient to pay any such taxes or ussessments (general and
special) for any year when the same shall become duc and pnynble, Mortgagor shall
within ten (10) dnys after receipt of demnnd thercfor, deposit such additional funds as
may bc nccessary to pay such taxes and assessments (genernl and special) in full, If the
funds so deposited exceed the amount required to pay such faxes and assessments
(gencral and special) for any year, the excess shaill be applied to n subsequent deposit or

deposits,

(b) Mortgngar covenants and ngrees, nt the option of Mortgagec, to deposit
at such place as Mortgagee may lrom time to time in writing nppoint, and in the absence
ol such appointment, then at the office of Mortgagee at Hinsdale, Illineis, on the lirst
day of cach maonth until the indebtedness sccured by this mortgage is Cully paid, an
instaliment of the premium or premiums that will become due and paynble to renew the
insurance as hereinabove required by Paragraph 4 hercof. Each of such instnliments shall
be in an smount which, by the payment of approximately equal installments, will result in
there accuwiulating in the hands of the depositary an amount sufflicient to pay renewal
premiums vpon such policies of insurance at least one (1) month prior to the expirntion
date or datet of the policy or policies to be renewed, such deposits to be held without
any allewance of interest and to be used ror rencwal of such insurance policies. I the
funds so depositce are insufficient to pay all premiums for such renewals, Mortgngor
shall within ten (0¥ dnys nlter receipt of demand thereol' deposit such additiona! funds
as moy be necessary o /pay such premlums, 1 the lfunds so deposited exceed the amount
required to pay such _iemiums, the excess shall be applied on n subscquent deposit or

deposits.,

27. In the event of a default in any of the provisions contnined in this mortgnge
or in the note secured hercby, Moitgagee may at its option, without being required to do
so, apply any moneys at the tims on deposit pursuant to Paragraphs 26 (a) and 26 (b)
hereof, as any one or more of ‘tin-same may be applicable, on nny of Mortgngor's
obligations herein or in the note coatnined, in such order and mannecr as Mortgngee may
clect. When the indeltedness sccured wzreby has been Fully paid, any remalning deposhis
shall be paid to Mortgagor or to the ther owner or owners of the mortgaged premises.
Such deposits are hercby pledged ns additional security for the indebtedness herecunder
and shall be held in trust to be irrevocably nbplicd by the depasitary for the purposes
lor which made hercunder and shall not ve subject to the direction or contro! of
Mortgagor, provided however, that neither Morigrgee nor sald depositary shail be liable
for any Failure to apply to the payment of texss and assessments any amount so
deposited unless Mortgagor, while not in delault hereunder, shail have requested suid
depositary in writing fo make appliention of such Mwads 12-the panyment of the particular
taxes or asscssments lor payment of which they were deposited, nccompanied by the bills
For such taxes and nssessments.

28. The proceecds of any lorcclosure sale of the premises ¢hinll be distributed nnd
applied in the following order of priority: flirst, on nccount ¢i uli costs and cxpenses
incident to the florcclosure procecdings; second, nll other items ‘wilich under the terms
hercon constltute securcd indebtedness additional to that evidenced by the note, with
interest thercon as hercin provided; third, all principal and interest reiting unpald on
the note; fourth, any overplus to Mortgagor, ils successors or assigns, oo thelr rights

may appcear,

29,  Mortgagor ngrees that all costs, charges, and eoxpenses, including- riiorney's
Fecs incurred by Morigagee urising out of or in conncction with any action, praceeding,
or Giearing, legal or quasi legnl, or the prepnration therefor, in any way nl'feeting or
pertaining to the mortgnge, the note securcd hercby, or the mortgnged premises, shall be
promptly paid by Mortgagee, Il funds for same are advaneed by Mortgagee, all such
sums so advanced shall be added to the indebtodness secured hereby and shall bear
interest at the rate of sixteen percent (16.0%) per annum from date of said advance, and

shall be due and payable on demand,.

30, No action lor the enforcement of the lien or of any provision hereol ahall be
subject to any delense which would not be good or available to the party interposing
same in an action at law upon the note hereby secured.

3. Mortgngor hereby waives any and all rights of redemption rom salc under any

order or deecree of foreclosure, pursuant to rights thercin granted, on behall of
Mortgagor, nnd each and every person ncquiring any Interest in, or title to, the premisecs
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described hercin subscquent to the date of the mortgage, and on behalf of all other
persons to the cxtent permitted by the provisions of Chapter 77, Scction 18a of the
Illincis Revised Statutes,

32, This mortgage and all provisions hercol siafl cxtend to and be binding upon
Mortgngor and all persons claiming by, under, or through Mortgagor; and the word
"Mortgagor" when used herein shall include the successors and assigns of the Mortgagor
and all parties liabie for the payment of the indcbtedness or any part thereof, whether
or not such partics shall have executed the notec or this mortgage, The word
"Mortgagee" when used herein shall inglude the sucecessors and assigns of the Mortgagee
named hercin, and the holder or holders, from time to time, of the note securced hereby,

33, Timec is ol the essence of this contract, and no waiver of any obligation or
option hercunder or of the note securcd hercby shnll at any time thereafter be held to
be a waiver of the terms hercol or of the instruments secured thereby.

34, This mortgage shall be governed by, and construed in accordance with, the
laws of trke State of Illinois.

35, Thiz mortgage is dclivered on condition that as long as Mortgagor is not in
delfault underany of thc pravisions of the note or mortgage, and as long as all real
cstate taxes aré raid when due, and rececipts thercol delivered to Mortgagee, Mortgngee
will not requirc nonthly deposits for these items to be paid as required in Paragraphs
26(a) and 26 (b).

IN WITNESS WHIRKEOF, Mortgagor has exccuted these presents as of the day and
year first above written,

TED'S TRUCK BODY AND TRAILER
SERYVICE, INC,

By: LL)"‘L‘Q.QL:\J.A (& i\\\d_

Willinm R, Birkinbine, Presidient

/ >
Attest: (5 ‘
Ceergé F. Biard, Seeretary




- UNOFFICIAL COPY




UNOFFICIAL-CQOPY -

State of Illinois )
County of )

I, the undersigned, o Notary Public in and for said County, in the State of Illinaois, do
hereby certify that William R. Birkinbine, who is President of Ted's Truck Body and
Trailer Services, Inc,, and George F. Biard, who is Sccretary of the same corporation,
personally known to me to be the samec persons whose namces arc subscribed to the
foregoing instrument as such President and Seccrelary respectively, appecared before me
this day in person and acknowledged that they signed and delivered the foregoing
instrumecnt as their free and voluntary act and as the free and voluntary act of the
corporation lor the uses and purposcs therein sct forth; and the President then and there
acknowledged that he, as custodian of the corporate seal, affixed the corporate seal to
the foregoing instrument as his free and voluntary act and as the free and voluntary act
of the corporation, for the uses and purposes therein set lforth., Given under my hand

nnd seal this 22nd day of Janunry, 1988,

My commisiion expires W/‘»fl » . l9ﬁ.

Ndtary Public ~

This instrument A€
was preparcd by and Mavi?o

Karen G, DcBoer

Harris Bank Hinsdale

50 South Lincoln Strect 2 T e
Hinsdale, 1llinois 60521 BOX L L
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EXHIDIT A

PARCEL 11

THAT PART OF LOT B IN THE CIRCULIT COURT PARITION OF THE SOUTH 1/2 AND
THAT PART OF NORTH WESY 1/4 LYING SOUTH OF THE ILLINOIS AND MICHIGAN
CANAL RESERVE OF SECTION 3y TOWNSHIP 38 NORTHe RAMGE 13 EAST QFf THE
THIRD PRINCIPAL MERIDIANy ACCOROING TO THE PLAT OF SAID CIRCUIT COURT
PARTITION RECORDED N THE RECCROER'S OFFICE ON APRIL 29y 18%7 AS
DACUMENT NQOes 2530529 IN BOOK 67 OF PLATS ON PAGE 44 BOUNDED AND
DESCRIBEQ AS FOLLDWS:

BEGINNING ON A LINE WHICH IS 727419 FEEY SOUTH FROM AND PARALLEL W]TH
THE EAST 2ND WEST CENTER LINE HEREINAFTER OEFINED OF SAID SECTION 3 AT
A POINT WHICH IS 718407 FEET WEST FROM THE NORYH AND SCUTH CENTER LINE
HEREINAFTLA NEFINED OF SATID SECTION 3 AND RUNNING THENCE SOUTH ALONG A

LINE WHICH 13 FHARALLEL WITH S5AID NORTH AND SOUTH CENTER LINE OF SECTION
de A DISTANTE Q7 143441 FEET TO A PUINT wHICH IS BTQ4060 FEETY SOUTH FRAOM
SAID EAST AND WES” CENTER LINE QF SECYIUN 3 THENCE NORTH WESTWARDLY
ALONG THE ARC OF 2 CIRCLFEs CONVEX TO THE S50UTH WESY AND HAVING A RADIUS
OF 992431 FEETy A QISTANCE OF 15489 FEET TO A POINT WHICH IS 863478
FEET S0UTH FROM SAID FAST AND WEST CENTER LINE AND 732438 FEET WEST
FRCOM SAID NORTH AND SOUYi! CENTER LINE OF SECTION 33 THENCE NORTH
WESTWAROLY ALONG THE AFC UF AN CIRCLEs CONVEX TO THE SQUTH WEST AND
HAVING A RADIUS OF 308412 vEETs A DISTANCE OF 194408 FEET TO A POINT
WHICH IS T3la26 FEET SCUTH TR0 SAID EAST AND WEST CENTER LINE AND
86894 FEET WEST FROM SAIO MONATH AND SOUTH CENTER LINE OF SECTION 33
THENCE NMORYH WESTWARCLY ALONG A STRAIGHT LINE A CISTANCE OF 52.03 FEET
TO THE POINT OF DEFLECTION IN TvE WESTERLY LINE OF THE LANDS CONVEYED
TO CRAWFORU REAL ESTATE DEVELOPMENT COMPANY BY DEED DATED AUGUST 24,
1958 AND RECORQED IN THE RECORDER*S OFFICE OF COOK COUNTY, ILLINOLIS ON

"SEPTEMBER 4y 1958 AS DOCUMENT NOe 27207420e WHICH IS LOCATED [N SAID

OEED AT 1978476 FEET NORYH FROM THE SGUTH LINE AND 893411 FEETY WEST
FROM THE EAST LINE OF TME SOUTH WEST 2/« OF SAID SECTION 3t THENCE
NORTH WESTWARDLY ALGONG THE WESTERLY LINL OF YHE LAND SO CONVEYED BEING
HERE A STRAIGHMT LINEy A OISTANCE OF Y8418 FIET TU THWE POINT OF
QEFLECTION IN SAID WESTERLY LINE wHICH 15 LOUATED 204Ta74 FEET NORTH
FROM THE SOUTH LINE AND 929438 FEET WEST FROY.THE EASY LINE OF SAIlD
SOUTH WEST L1/4 OF SECTION 3t THENCE CONTINUIAMG NORTHWAROLY ALONG THE
WESTERLY LINE OF THE LAND SO COMVEYED BEING HEXKE THE ARC OF A CIRCLE
CONVEX TO SOUTH WEST ANO MHAVING A RADIUS OF ST3ab9 FEETe A DISTANCE OF
96 FEEY TO A PUINT ON SAID LINE WHICH 1S 28414 FEET SOUTH FROM SAID
EAST AND WEST CENTER LINE OF SECTION 33 THENCE SOUTH _JASTWARDLY ALONS
THE ARC OF A CIRCLE, CONVEX TQ SQOUTH NEST AND HAVING A RADIUS OF 32962
FEETe & DISTANCE OF 290419 FEET YO THE PCOINT wWHICH IS 6LM343 FEET SOUTH
FRQM SATO EAST AND WEST CENTER LINE AND ON A LINE WHICH I3 724.0T FEET
WEST FRUM AND PARALLEL wITH SAIQ NORTH AND S0OUTH CENTER (4NE OF SECTION
33 THENCE S50UTH ALONG SATD PARALLEL LINEs A OISTANCLE 508470 «3EY TO Y5
INTERSECTION WITH SALD LINEe 727¢19 FEET SOUTH FROM ANO PARALLEL WITH
SAID EAST AND WEST CENTER LINE OF SECTION 3 AND THENCE EASY ALONG SAlD
LAST OESCRIBED PARALLEL LINEe A& DISTANCE OF & FEEY YO THE POINT OF
REGINNINGy CONTAINING 2999% SQUARE FEET OF LAND MORE OR LESSe THE
FOREGOING DESCRIPTION IS BASED UPON THE FOLLOWING OEFINTIONS!

THE NORTH AND SOUTH CENTER LINE COF SAID SECTION IS DEFINEO AS A
STRAIGHT LINE DRARN FROM A POINT ON THE NOATH LINE OF SAID SECTION 3
MEASURED 2648el4& FEET WEST FAOM THE NOATH EAST CORNEARA QF SECTION 3 AND
MEASURED 2642484 FEET EAST FROM THE NGORTH WEST CORNER OF SATO SECTION 3
TO A POINT ON THE SOUTH LINE OF SALO SECTION 3¢ MEASURED 2049437 FEEY
WEST FROM THE SOUTH EAST CORNER OF SECTION 3 AND MEASURED 20668404 FEET
EAST FAOM THE SOUTH WESY CORNER GF SAIO SECTIQMe THE EAST AND WEST
CENTER LINE OF SAID SECTION 3 IS OEFINEO AS A STRAIGHT LINE ORAWN FROM
A POIMT ON THE EASY LINE OF SECTION 3¢ MEASURED 2597419 FEET SOUTH FRQM
THE NORTH EASY CORNER OF SAID SECTION 3 AND MEASURED 26858484 FEET
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NJRTH FROM THE SOUTH EASY CORNER OF SAJD SECYION 349 YO A POINT ON THE
WEST LINE OF SAID SECTION 3 MEASURED 2598eT7? FEET SOUTHM FADOM THE NORTH
WEST CORMER QF SAID SECTION 3 ANO MEASUREQD 2661le)l9 FEET NORTH FRQM THE
SOUTH WEST CORNER OF SAID SECTION 3e 4ALL IN COOK COUNYYs TLLINOIS,

PARCEL 2t THAT PaART QF LOT B8 IN THE CIRCULT COURT PARTITION OF THE
SOUTH L1/2 AND THAT PART GF THE NORTH WEST 1/4 LYING S0UTH OF THE
ILLINOIS AND MICHIGCAN CANAL RESERVE OF SECTION 3¢ TOWNSHIP 38 NORTH,
RANGE 13 EAST UOF THE THIRD PRINCIPAL MERIOIANy IN CHICAGOs COOK COUNTY,
ILLINOISe ACCCRCOING YO THE PLAT QF SAID CIRCULIYT COURT PARITITION
RECOROZD IN THE RECORDER'S DFFICE OF COOK COUNTYe ITLLINOISs ON APRIL
27+ )29 ¢ AS DOCUMENT NUMBER 25308529, IN BOOK 6T OF PLATSe PAGE 44
BOUNDED 'AND OESCRIBED AS FOLLOWSS

BESINNING AT THE INTERSECTION OF A LINE DRAWN PARALLEL WITH ANOD 68719
FEET SQUT™.-n0M SAID EAST AND WESY CENTER LINE DF SECYION 3¢ WITH A
LINE DRAWN PAAALLEL wITH AND 718,07 FEET WEST FRON THE SAIO NORTH AND
SOUTH CENTER (JIE OF SECTIOM 34 THENCE SOUTH ALONG THE LASY DESCRIBED
PARALLEL LINE A /DISTANCE OF 40 FEET OF THE A POINT| THENCE WEST ALONG A
LINE DRAWN PARALLEL WITH AND 727419 FEET SQUTH FROM THE SAID EAST AND
WEST CENTER LINE (F SSCTION 3¢ A DISTANCE OF & FEET YO A POINT; THENCE
NORTH ALONG A LINE CRAWN PARALLEL WITH THE SALID NORTH AND SOUTH CENTER
LINE OF SECTION 34 A LISTANCE OF 40 FEET YO A POINT IN THE PARALLEL
LINE FIRST HMERFINABOYS MENTIONEOY THMENCE EAST ALOWG SAID MENTIONED
PARALLEL LINE A DISTANCE JF & FEEY TO THE POINT OF BEGINNINGS

THE FOLLOWING DESCRIGED 15 22SED UPON THE FOLLOWING DEFINITICONS)S

THE NORTR AND SCUTH CEMNTER LINE OF SAID SECTION 3 IS DEFINED AS a
STRAIGHY LINE DRAWN FROM A PULIWNY DN THE NORTH LINE OF SAID SECTION 3,
MEASURED 2648Bel% FEET WEST FROM YHE NORTH EAST CORNER OF SAIC SECTION
3¢ AND MEASUREDN 2642,84 FEEY EAST 7POM THE NDORTH WEST CORNER OF SAID
DECEMIBER 3y TO A PUHINTY ON THE SOUTH L INE OF SECTIDN 3¢ MEASURED 266937
FEET WESY FRUM THE SCUTH EAST CORNEROF SAID SECTIDN 3¢ AND MEASURED
2468404 FEEY EASY FRUOM THE SUOUTH WESY JORNER OF SAID SECTION 33

THE EAST AND WEST CENTER LINE OF SAID SECTION 3 IS DEFINEC AS A
STRAIGHY LINE CRAWN FROM 4 POINT ON EAST LIE OF SALID SECTION 3
MEASURED 2597419 FEET SOUTH FROM THE NORTH T257 CORNER QOF SAID SECTION
3 ANO MEASURED 2669484 FEET NDRTH FROM THE SOUTH EAST CORNER DF SAIO
SECTICN 3y TO A POINY ON WESTY LINE OF SAID SECTIGNe MEASURED 2598477
FEET SODUTH FROM NORTI4 WEST CORNER OF SAID SECTIUM 3 AND MEASURED
2661.19 FEET NORTH FROM THE SCUTH WESY CORNER OF S4IL SECTION 3¢ ALL IN
COOK COUNTYe ILLINQIS

Commodly known as 4500 West 44th Place, Chicago, Illinois
P.1.N. 19-03-400-143~-0000

a1 N 19 .03 Ao - 1O~
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