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' CO0K COUN ECORDE
THIS BEQUITY CREDIT LINE MORTGAGE s mado thly hith day of ~Rahrugey_., 10 nwtwmn t’?m Morlgugor,

Bdward D/ MaGrew, Jr. and Carol W. MeGrew, his wife (hareln, "Mortgagor™.

and the Mortgrgre, The Morthern Trust Company, an 1llinots banking corporation, with 1Ls maln baklng of ficn at 50 South La Ballo Streot, Chicago,
Hlinola BOGYS (heredn, “Mote )

WHERBAS, M ortﬁngur !.nir.n::ml Into The Nurllgﬁx Truat Company Rauity Credis Lino Agreamont anc Disclosuro Statomont {tho “Agreemanl”)
dated . Bepruary LI =~ 1988 bursunal ta which Mortgagor may from time ta Uma borrow from Morkgageo anotints
not to axceod Lhe aggregnte outatanaing principal balanco of 8 _50,.000..00 {the "Maximum Crodit Amounth plus Inteeoss
Uireon, which [ntorost s payabio ot tho.;g' o andd il ttrstlmm provided for (s the Agroamont. All amotnta borrawed under tho Agreomont plus intovost
thoroon are duo mid payablo on Joiary . 1953. or such Inlor data as Mortgngoo shall agroe, but i no ovent
moro than 20 years after tho dnte of thia Mcelgigr;

NOW, THEREFORE, to sccurato Mortgagoo the »spayment of tho Maximum Crodlt Asmount, with nterost thoroon, pursunit Lo tho Agroamoat,
tho paymont of all sums, with inLoreat thercan, ndvinieed in accordanco hocowlth to protoct the socurlly of this Martgago, wid tho performanco of
tho covenants nnd agroements of Mortﬁngor horaln convan i Mortgngar dos horeby mortgngo, grant, wareant, and convoy Lo Mortgageo Lho proporty

tocated In tho County of Cao 5 bty » Stato of Tiltnols, which has Lho stroet addross of
Jaldanola 6009
{horoln “Property Addross®), logally doscriliod ns:

THE WEST 50 FEET OF LOT 19 IN MANUS' LAKE ShORE HIGHLANDS, BEING A
SUBDIVISION IN THE SOUTH WEST 1/4 OF SECTAON 28, TOWNSHIP 42 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

ED0
Permanont Index Numbes 05-28~305-038 ‘H/

TOGETHER with all the Improvaments now or hereafter eeccted on the propurty, and all casements; wizhts, appurtonancos, rents, roynitics, minern,
oil and gaa rights and profits, water, water rights, and water stock, and all fixtures now or horoafter attachod i the propecty eoverod by this Mortgage:
and all of the forogalng, together with sald property (or tho lenschold estate if this Mortgage Is on a loasalia!d tro hoedin roforrod to ay tha*‘Proporty™.

Mortgagor covenants that Martgngor is lawfully seized of tho estato heroby conveyed and has tho right bo morcgagr, grant, and convey the Praporty,
and that Mortgngor wiil warrant and defond genarally the title to tho Proporty against all claims and demands, suujuct 2 2ny martgnges, declarations,
oeasemanty, or rostrictions listed in o schedulo of exceptions Lo coverago In wity Htlo Inauranca pollcy insuring Morcpngra's interedt in the Proporly.

COVENANTS. Mortgagor covorants and agrees as follows:

t. Payment of Principa) and Inierest. Mortgngor shall
promptly pay when dua tho principal of and intorest an the indebtedness
incurred pursuant to the Agreoment, togother with any fees and chargos
pravided In the Agresment.

2, Applieation of Payments. Unless applicable law pravides
othorwise, all payments rocalved by Mortgageo under the Agreement and
paragraph 1 heecol shall be applied by Morlgagee first in paymont of
amounts paveble ta Mortgageo by Mortgagor under this Mortgage, then
to [ntorost, feos, and chargos payablo pursuant to the Agreemoent, then
to the principnl nmounts outstanding under the Agrooment.

1t Mortgagor has pald any procomputed “fnance chargo, wpon
Mortgagor's paymont of the entlre outstanding prineipal balance and
tarminntion of the Equity Cradit Line, Mortgagor shall be ontitled to a
rofund of the unearned portion of such propaid financo charge in an amount
not less than the pmount that would be calculated by the actuarisl mothod,
providod that Mortgagor sliall aot be entitlad to any refund of Jess than
$1.00, For the purposes of this paragraph the term ' actuarial mathed"
shall mean the mothod of allocating paymenta mndo on a debt befwoen
the outstanding balante of the obligation and the procomputed finance
charge pursuant to which a payment 13 applicd first to the acerued
pracomputad finance charge and any-romainder is subtracted from, or any
deficloncy I8 added to the outstanding balanco of the obligation.

This document prepared by:

Stebbins Nelson, Esd.

60 S. La Salle Stroet
Chilcago, Illinols 80675
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@7 1s on & loaschold, 11 this Mortgngo is on a unit In a condomintum or n
O planned unit development, Mortgagor shall porform all of Mortgngor's

@O
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3. Cluwgos; Llons, Mortgagor shall pay o cause to bo puid il Laxcs,
ngsessmonts, and othor chnrgus, fines, and limpositiona atlelbulable to tho
Proporty that may attain a prority over this Mortgage, loasdiold pay:
monta or ground ronts, I any, and all paymonty duo under any mortgage
disclased by the title insurance polley Tnsurdng Mortgagoeo's [ntercet in
tho Proporty (tho “First Mortgage™), If any. Upon Morlgngeo's roquoeat,
Mortgagor shall promptly furnlsh Lo Mortgngeo recoipts ovidoncing
paymients of amounta duo windee this pacageaph. Mortgngor shall promptly
dischargo any ton that haw priority ovor this Mortgage, except the lion
of the Flrst Martgnge: providod, that Mortgagor shall not ba required to
discharge any such lien 9o long as Mortgagor shall agreo In wriling to
tho payment of tho obligntion secured by such Yion Ly & mannoe necoplablo
to Mortgngee, or shall In good falth conteat such Hon by, or dofond
anforcement of such len In, logal prococcings that opernto Lo pravont tho
anfuccament of the lon or foefolluro of the Proporty or any part theeool,

40 Howauel Tnsuraneo. Molgigoe sholl keep the imprevosints now
oxlsting or horonftor evectodd on tho Property Insured agninst lows by Mre,
frazards includod withirthe Sorm “oxtonded covernge", and such othor
hazards a3 Aartgaged atay soquice and i such nmounts and for such
pariods ng Mortgageo may resulros provided, that Martgagoo shall not
roquize thnt tho amount of sich Zoerage uxceod that mmount of coveenge
roquired t pay tha total rtound selured by this Mortgige, tuldng pelor
Hons gt ¢olnaurance Into accounts

Tho lnsuranco cartioe peovidiug U brsurnicy shull bo chosen by
Mortgngor and spproved by Mortgngee {rehich approval shall not bo
unroasonably withield), All promluing on-lusurunce policies shall bo paid
in n timely mannor, Al Insuranco pollcles and fenswels thoreol shal bo
iin form accoptablo Lo Mortgageo and shall lnclutiv 2 standacd mortgagy
clauso in favor af and {n formn iccoptablo to Mortgngee slostgagor shll
prompidy furnish to Mortgageo ali renuwnd noticoa and al roctlnta for paid
promlums. In the ovent of loss, Mortgngor shall givo propt nolice Lo
tha Insurance careler nnd Martgagea Mortgageo may mako proolof loss
11 not wade promptly by Mortgagor,

Unless Mortgagee and Morlgagor obhierwise ngroo in writlng, Insurancs
procoeds shall bo applied to rostoention or repale of the Proporty dumaged,
provided such restorntion o repalr Is cconomicully fonstble naud tho seurity
of this Mortgage Is not thereby lmpalred. If such rostoration or ropalr
is 1ot cconomically fonslblo or If the sceurity of this Mortzage would bo
Impnired, th insuraice proceeds shall bo applivd b Uho suma socurod by
this Mortgagoe, with tho excess, | any. puid to Mortgagor, Hf the Propecty
s abanconed by Mart gagur ar If Martgngor fuils bu raspond Lo Mort gageo
within 30 days from the dato notice I3 mailed by Mortgngeo to Mortgagor,
that tho insuranica carrior affors Lo settlo a clnim for {nsurmnce bonofita
Mortgnagee is authorizod ta collect and upply Wie [nsuranco procoods at
Mortgngeo's option oithor Lo rostorntion or repair of tho Proporly or to
the sums socured by this Mortgngu

Unleas Mortgngoo antl Mortgngor othoewlso ngreo In writing, any such
applicatian of proceedts o prineipal ahall not oxtond or postpono the due
dato of the paynunts duo undee Lho Agrooment or chiango tho amount
of such puymonta. [Fundoe prengraph 19 horoof, te Propeety 8 nequirsd
by Mortgngeo, 01 right, Utle, aod Intorust of Morlgngor In and Lo any
insurnnce polides nd I sed to the proceeds Uioecal resultlay from dunngo
to the Proporty prior to tho salo or acquisition shall pass to Mortgngeo
1o the oxtent of tho suma secured Dy this Mortgage immudiataly prior
to such salo or moquisition,

5. Progervation and Malntenance of Property)
Leascholds; Condominlume; Planned Unit
Developments. Mortgngor shall keep the Proporty In good repale
and shal! not commlt wasto or porsalt impalement or dotarloration of tho
Property and shall comply wilh the provisions of any leaso If this Mortgago

obligations undoe tho declarntion or cavenants croating or goveening tho
condominfum or planned unit dovelopmont, the bylaws and reguintions

“wnof the condominlum or planngd unit dovolopmeat, and constitural
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documenta. 1 a condominium or planned unit dovelepmont ridee s
axccutedd by Mortgugor and recordid toguthioe witl thin Mortgago, the

~govonanta and ngreomonts of such ridee shall bo Incorporntox! fnto antd

shall amond and supploment the covenanta and ngreeenonta of this
Mortgage a8 if the rdee weee a part horeo!,

6 I’rotection of Mortgngee's Socurity, If Mortgagor fnils

% tp pertorm the covenants and agroements contalned in this Mortgage, or

{f any actlon or procceding la commoncod that mateclally affocts
Mortgnged's intorost In the Property, including, but not iimited to, any

proceeding by ar on bohall of n prior mortgagoe enlnout domaln,
insolvoncy, eodo onforcanoat, or arrangeanonts or prococcings Involving
a bankrupt or decodont, Mortygngoo, at Mortgngoo's option, upon nolico
to Murtgagor, may mako such appoarancos, disburso such sums and tiho
such ackion as is necossary to protect Mortgngee's Intocest, tncluding, but
not limited) to, disburscenont of ransannblo atlorneys’ foed and entry upon
tho Property to mako ropalrs,

Any nmounts disbursod by Mortgugeo pursunnt Lo thiy paregraph 6, with
Intorost thorcon, shall becomo ndditlonal Indebtodness of Mortgngor
socured by this Mortgage Unloss Mortgagor mnd Mortgige agroe to othoe
toems of paymont, such amounta shiall bo payable upon Morlgngro's
domand and shall boar Interost from tho dnto of disbursement at thu rato
pryablo from time to time o outstanding principal undor the Agreoitnl.
Nothing contained [ this paragraph 6 shall coqulre Morlgngeo to Ineur
Jury axponsy o (ko nay action lurounder,

. Tuspection, Mortgngm nny mako or causo 1o be mado reasonnble
ontrlon upon nnd [napections of the Praporty, provided thal Mortgag
shall givo Martgagor notlco prior to any such inspection specilying
reason ablo causd tiorofor rolntod Lo hlortgigoe's intocost i the Proporly,

8 Candemnution. Tho proceeds of any awied or elaln for duingcs,
direet or conseguoatinl, in connoction with any condennition of othor
tiking of Wio Yroporty, or part Lhoreol, or for conveyanco In Hou of
condomntlon, ato horohy agslgnod and skl bo pad Lo Martgugea. In
tho ovent of n Lotal taking of tho Propeety, tho procoods shnll be appliad
to tho sumy securcd by this Mortgnge with Lho axcoss, if nny, puid Lo
Mortgagor. 1n tho ovent of partlal tuking of tha Proporly, th, fraction
uf Ui proceoda of tho award with o numeenior cqual to Lho Lot of Luans
il other mnounts socured lmmodintely bofore Uio takdng, and o
dessominator ocunl Lo tho valuo of thu Propurty henedintely bufota the
taking, shall bo nppliod Lo the sums secured by this Mortgage and the
axcoss ikt 1o Mortgagor,

I the Propeety {a abandoned by Mortgagor, or if, aftee nollce by
Mortgugvo Lo Mortgagor that tho coudmnor has offorod Lo mako an awnry
a6 sldlo & claim for damagos, Morlgagor fuils to rospond to Morlgngee
withlu 30 days aftor tha dato such tiotlea (8 malled, Mortgagea (8 nuthoclead
to collect and apply tho procoocls, st Morlgagro's optlon, elthee to
reesoretlon or ropale of tho properly of Lo tho sums secured by this
Morigrige

Unloss *o-tgnguo and Mortgngor otheewiso ngroo in writing, ity such
application #roceeds to prinelpal shall nol oxtand or postpono tha duo
dto of Lhe mnavscvue uiidor Lo Agroomuat of ehinge tho mnount of
such paynmnts.

9. Martgagor ¥ov Rolensod, No axtwilon of the timo for
paymeat or modifemist < 2ay olhor toem of Uhe Agroamont or Lhls
Mortgago granta by Morizagro Lo any succwasar in Intorost of the
Morlgagor ahnll oporato to rolersey In mry mannee, tho liablilty of the
oclginnl Mortgngor nnd Mortgngat's succcasors {n intocost. Mortgnguo shnll
ot bo eoguilead 10 comimonca procoodtige Ygulnel such succuasor or tulisy
1o extond Uima for paymont or othorwsa ravilly by roasen of any domand
o by Uho orlginal Mortgagor and Morigeor's succonsors in Intorost.

10, Forebearunce by Mortgngoe Mot @ Walvoer, Any
forcbonranco by Mortgageo [n axorciaing any rigntar ramody undor tho
Agroenont, heeoundor, of otherwise affordod by wilcable law, shall not
bo a walver of or proclute the exorcise of any such right o romly. The
procurcniant of |nsurance or tha payment of taxos or othor lona or chiarges
by Mortgageo shall not bo a walver of Mortgagoe's right 1o accolerale the
maturlty of the indebtedinoss socurod by this Mortgnge.

31, Succossors and Assigne Bound; Jolnt and Several
Llability; Cuptlons. Tho covennals and agroomoits horsn
containod shadl bind, and the rights heeounidor shall inuro to, the rospeetive
guccossors and assigns of Mortgagos and Mortgagor, subject to the
provisions of paragragh 10 horool, All covenants and agroonionts of
Mortgagor shal! bo jolat and soveral, Tho eaptions and hoadlrigs of the
paragraphs of this Mortgago aro for canvonionco anly and aro not Lo bo
uaed to Intoeprot or dofine tho provisions hueot,

12, Logislation Affecting Mortgageo's JUghts, I
mactmnt or axplration of applicablo lawa lins the offect of rondering my
provision of tho Agroeont or Lhis Mortgago unenforconble necording to
ita torms, Mortgngoo at ILs option, may roquite fnunadinte paymont n
full of all sums socured by this Mortgago nid may invoko any roitiedios
pormittod by paragraph 19,

13, Notice, Excopt for any noticu roquired undor applicable luw Lo be
given In anothor mannee, (0} any notico ta Mortgagor provided for in Liils




Moartgage shall be glven by ma!llrlLJhMQ& E nldCi I A Lu\y ECDQJd paM an or belore 20 yaars after Lhe date

ta Mortgagor at the Property Address or st such other addreas as
Mortgagor may dosignate by notice to Mortgagee as provided hereln, and
(b} any notlco to Martgagoa shall be given by cortifiod mall, return recalpt
requosted, Lo Mortgegee's address stated heraln or to such other addrass
ka Mortgngos may deslgnata by notics to Mortgngor as provided herein.
Any notice provided for In this Mortgege shall be doemed to have been
!gi v;n to Mortgagor ar Mortgagee when given In the manaer designaled
.

W, Governing Law; Severabillty, This Mortgage shall be
governod by the laws of Dlinols. In the ovont that any provision or clause
of this Mortgnge or the Agreement conflicts with applicable laws, such
confilet shall not alfect otlier provisions of this Mortgage or the Agreoment
which can by given effect without the conflicting provislen, and Lo this
end the provisions of this Mortgage and the Agroement nre declared to
ba savorable; provided that Mortgagoe mny exerciso iLs Lermination option
providod in paragraph 12 {n the avent of changes in law after Lo date
of this Mortgnge,

15. Mortgugor's Copy, Mortgngor shall be furnishd & conformod copy
of tha Agrecment apzof Yhis Mortgage at the time of execution or after
recordation horeof,

18, Tranaler of the Progoer'vaksaum ption, To Lhe extent permitind
by law, If alt ar sy part of e Pri party ar an Intorest thereln, including
without limitation any part of asy eenficlal Intarest in any trust holding
Utlo 1o the Property, Is sold or-teriiufarred by Mortgagor without
Mortgngre's prior writken consant, Mart~ag-e mny, at Mortgagoe's optian,
d{dnlr;l: all tho sums socured by thls Morts 2o to be immodintaly due and
payabloe

1. Rovolving Credit Loan, This Mortgageis given to securo a
revolving crddit foan unlesa and unbil such laan Ir converted Lo an
instaliment loan (as provided In the Agreamont), and si.all saeura not only
prosearly existing Indebtodnoss under the Agroament but wdso futura
advines, whother such advances are obligatory or to be made ot the oo
of Nortgagoe, or otharwisa, as are made within 20 years from t:» date
hereal, to tho anmo oxtant as If such future advances were mads on the
date of the axecutlon of thin Mortgage, although theve may be no advas 's
mado at Ura timo of executlon of this Mortgage and although thero may
bo no ndobladness sacurnd horeby autstanding at the time any sdvance
I8 mado, The llen of this Morigage shall bo valid ns to ali Indebtodnnss
ancured hereby, Including future advances, from the tima of its filng for
rocord 10 the rocordor's or reglstrar's offica of the county In which the
Property |3 located, The total amount of indebtedneas seeured hershy may
Incrons or docrense from timo to time, bub the tatal unpald princlpal
balnnco of indebtodness pocured horeby (Including disbursamanta that
Mortgngoo may make undor this Mortgaga, the Agreanant, ar any other
documont with respect thoveto) at any eno time outstanding shall not
axcoed tho Maximum Credit Amount, plus intervst thereon, and RNy
disbursaments mady for payment of Laxos, special masossments, or
inguranco on the Propoety and Intarast on such dlsbursainents (all such
indebtednoss balng heralnnfter refarred ta as the maxlmum wmount seeured
haroby), This Mortgage shall ba valld and hava priority to the sxtent of
the maximum mmount secured hersby over all subsoquant llmns and
encumbrancon, includlng statutory lens, axcopting solaly taxes and
assossmonts lovied on the Property given priority by law,

18, Conversion to Installmant Loan, Pursuant to the Agreemant,
Mortgagee may terminata the Agreament and convert tho outatanding
Indebtadness Incurred thersunder to an Instaliment loan bearing Internst
at tho rato et forth In the Agreemant and payable In monthly Installments
of principal and Interast over a parlod of not lass than ane year and which
County of

State of Niinols

of this Mortgage This Mortgage is given to and shail secure such
installment loan,

19, Acceleration; Remedies, Upan Mortgngor's breach of any covenant
ar agreement of Mortgagor In this Mortgnge, Including the covenants to
pay when due any sums sccured by this Mortgage, or Uie accurrence of
an Event of Default under tha Agrooment, which Bvents of Default are
incorporated herein by this reference as though set forth in full herein,
Mortgngoe, at Mortgagoe's option, may decluro all of the sums secured
by this Mortgage Lo be immediately due and payable withaut. further
demand, may terminata the availabllity of loans under the Agrecment,
and may fercclosa Whis Mortgage by judicial procoeding: pravided that
Martgngee shall notify Morlgagor ni: least 30 days before instituting any
iction loading Lo repossession or foreclosure {except in the case of
Mortgngor's ahandonment of the Property or ollier extreme
tlrcumatances). Mortgagee shall be entitled Lo calleet In such procoeding
all expansos of forpelosure, Including, buk not imited 1o, reasonable
attorneys' foas, and costs of documentary evidence, nbstracts, and Utle
roports.

All remedies provlded in this Martgage are distinet and cumalutive
ta any other right or remedy under this Mortgage, the Agreement, o
afforded by law ar equity, and may be exoreised concurrenty,
Indepandently, or succegsively,

20. Asslgnment of Renis; Appointment of Recelver; Mortgagee
In Possession, As ndditlonn socurity hereunder, Mortgagor herchy
hssigns to Mortgngoe the renls of the Proparty, provided Uhal Mort gigor
shall, prior to accoleratlon under paragraph 10 horoof or sbnndunment of
the Proparty, have the right to collect and retaln sudh rents as iy bivume
due and payable.

Upon acceleratian under prragraph 19 horeof or abandonment of the
Proparty, and at any time prior Lo Judicial salo, Martgagoee, in person, by
agent, or by Judicially appolnted raceiver, shall bo entitied a enter upon,
tnko possession of and manage the Praperty and to callact the rents of
tho Property Including those past dua Al rents collected by Mart gagre
or tho rocaiver shall be applied first to paymont of the costa of nunagemint
of the Property and collection of rents Including, hul nal Hmited w
recdver's foes, pramiuma an recelver'a bonds, and reasonable sltormoevs'
lers, and then Lo tha sums securad by Wis Morlgage Mortgngee and the
recayz shall b liable Lo necount only far Lhose rants actunlly recoived,

21, Relepin, Upon peyment in full of all amounts secured by this
Mortgage an. Lemination of tho Agroemont, Martgagee shal! release Uhis
Mortgage without <harge to Martgagor, Mortgagre shall pay wl costs
of recordatiun of the ralnass, If any.

2, Walver of Furaiestead, To the wtent permitied by law,
Mortgagor hereby releccas ixd walves all rights under g by virtue of
the homestead exemplan bée ol llingls,

XQ Lr"fp(f\-j i m (&f N

Morgagor “Carol W. MeGrew

’ L, } 88
I,_‘zc.(.&' g : Z‘Af‘&-“/""" , & Notary Publie In and for said county and state, do haroby

cortlly that ——M%QJ@MMMMMMM&@WWM before ma this day In person, and
fchknowlodged that they signed and dellverad the sald inatrumant as their - froe and valunlary act, for

the uses and purposos thoraln set forth,
Glven under my hand nﬁd &‘Idal e‘ul. i day of e bl 1964
yLommis on%rp!m 93,78, o .
~ " TNUTARY FUBLIC

My commiasion axpiras

Mall To: The Northern Trust Compan -
Attt JOANNE CASHMORE B-5 |
50 South LaSalle Strest -
Chicago, Illinols 60675
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