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“Bxoig a Natlonal Banking Assoclation, not pergonally bhut ns Trustee under the provisions of a Deed or Deeds In Trust
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duly recorded and delivered ta sald Association In pursuance of a Trust Agreement dated August25
10 87, and known as Trust Number 5784 herein referred to as

8808371

“First Party,” and [llinods Regional Hank N.A.,Elwhurat

herein referred to ns Trustoe, witnessoth;

THAT, WHEREAS First Party has concurrently herewith excemted an instnllment nole bearing even date

herewith in the Principal sum of

FIVE THOUSAND AND NO/100 DOLLARS,

made payable te:BBABER Illinois Regional Bank N.A.,Elmhucrst and dolivered, in and by
which sald Note the First Party promises to ﬁny out of that Fortion of the trust estate subjoet to satd Trust Agrée.
ment and hereinafter speciflcally described, the said principal sum and interest on tha principal balance from time
to time unpaid at the rate of 1D, 125 per cent pernnnum in installments as follows:

FOUR THOUSAND EIGHY HUNDRED SIXTY SEVEN AND NO/100 (4,867.00_ ~
DOLLARS on the 24th day of March .

19 88 ,and FOUR THOUSAND EIGH?Y HUNDRED SIXTY SEVEN NO/100---- DOLLARS on the 24th__ gay

of each Month thereafter with a {inal pnymcnt of the balance due

e e e

14 oo/

on the 24th day of Februasy , 18 93, if not sconer paid,

all such payments on account of the indebtedness evidenced v sald nete to be {irst applied to interest on the unpaid
principal balance and the remainder to principal; provided (chr¢ the prinecipal of each installment unless paid when
due shall bear interest at the rate of sovemxper cent per annuts. and all of sald principal and Interest being made

payable at such banking house or trust company in the city of Ewmaursc , Illinais,
as the hoelders of the note may, from time to time, in writing appeiry and in absence of such appointment, then at

Lllinois Regilonal Bank N.A,,Elmhurst
mmmwaﬁmmm 9

the office of in Elmhurst, lllirols.

NOW, THEREFORE, First party to secure the payment of the said ptincinal sum of meney and sujd interest
in accordance with the terms, provisions and limitations of this trust deed and alsy in consideration of the sum of
One Dollar in hand pald, the receipt whereof is hereby acknowledged, does by theis Et‘cscms grant. remise, release,
alien and convey unto the Trustee, its successors and assigns, the following des:ribed Real Estate situate, lving

and being In the County of Cook ard State of Minols, lo wil:

Lot | in LIvely Mario Resubdivision of Lot 197 in Higgins Industrial Park Unit
138, being a subdivision of the Northeast Quarter of Section 27, Township

41 North, Range 11, East of the Third Principal Meridian, in Cook Countwv.
Illinols
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(_??j/ o , d/’c’/ Mw’éﬂ - THIS INSTRULTNT WAS PREPARED BY

p MNICHARL WRTCAT
J A , e . :
= /{_ /./ﬂxbw p \: ¢ ¢/o ILLINOIZ RWILONAT, BANK
YA, RIMHURST
ELMEOUTO?T . ILLINDIS 60125

which, with the property hereinafler deseribed, I8 reforred to haroin us the ‘premises,”

TOGETHER with all improvements, tenements, ensements, {ixtures, and appurtenancoes thereto belonging, and
all rents, issues and proflls thercof for so lun{: and during all such timeas as Flrst Party, ite successors or nss ﬁns moy
be entitled thersto (which are pledged primarily and on o parity with said roal estate and not socondarily), and all ap
Faratus, equipment or articles now or horeafter thercin or tharcon usod to supply boat, gus, alr condilloning, water,
ight, power, refrigeration (Whether single units or contrally controiled), nnd ventllation, Ineluding {(without prestrict-
ing the foregolng), screens, window shades, storm doors and windows, floor cnvnrln{;s, Inador bods, awnings, stoves
and water heaters. All of tho forep%ulng are declared 1o be a part of said real ostate whether physienlly attanched there-
te or not, and it is ngreed that all similar apparatus, cquipment or nrtleles hareaftor placed in the premises by First
Party or Its successors ar assigns shall ke considered ns constituting part of tho roal estate.
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UNOFFICIAL.COPY .

1O HAVE AND TO HOLD Lhe promises unto sald Trustoe, 1Ls suceessors uhel assigns, forever, for the purposos,
and upen the uses and trusts horein sot forth,

I'T 1S FURTHER UNDERSTOOD AND AGREED THAT:

1, Unill tho Indebledness aforespid shall be fully pald, and in easo of tho fwilure of Birst Party, I3 sue.
cessors or assigns to: (1) promptly repalr, restore oy rebuild any bulldings or improvements now or hereafler on
the premises which may become dumoged oe bo dostroyod; (2) keep sall premicse in geod condltion wnd ree
pair, without waste, and freo from mechunic’s or other lens or clnims Lor lien not expressly subordinunled Lo the lion
hereof; (3) pay when due uny indebtedness ywhich may be secured by o Hen or charge on the promises superior to the
lien hereof, and upon request exhibic satistactory evidence of the discharge of such prior Hen te Trusteo or to holders
of the note; ¢ complete within a reasunabie time any buildings now or at any Ume in process of crection upon said
premises; (5) cumply with all requirements of law ot munleipnl ordinances with respoct to the promises and the use
thereot: (68) refrain from making material allerntions in said premises exeopt as required by law or munieipal ordin-
ance; (7) pay belore any penalty attaches all generai taxes, and pay speelal (axes, spoeinl nssessmonts, wuater chorges,
sewer service charges, and other charges against the premises whon due, and upon writlen roquest, to furnish (o Tris-
tee or to helders of the note duplicate recelpts therefor; (8) pay in full under protast in tha manner provided by statue,
any taX or assessment which First Parly may desive to contest; (8) keep nll bulldings and improvements now or here-
after situated anauld premises insured against loss or damage by [ire, tghining and windstorm under policies pro-
viding for paynientiay the insurance companlies of moneys sufficient eithor to pny the cost of replacing or repairing
the same or to pay 2o full the indebtedness secured hereby, all in companies sailslactory Lo the holders of the naote,
under insurance polizies payable, in case of loss or damnge, to ‘I'rustee for tho benelit of the helders of the note,
such vights to be evigensesl by the standard mortgage clause to be nitachod to each polley, and to deilver all policies,
including additional ard rcrowal policies, to holders of the note, and in case of insurance aboul Lo expire, o deliver
renewal policies not fess thundien days prior to the respective dates of expleation; then Trustee or the holders of the
nole may, but ticed not, makesanyvpayment or perform any act herelubefore set forth in any form und manner deemed
expedient, any may, but need got, make full or partial payments of prineipai or interest on prior encumbrances, 1f
any, and purchase, discharge, colspromise or settle uny tax lien or other prior Ben or tle or eladm thereof, or redeem
from any tax sale or forfeiture affeching sald promises or contest any (ax or assessment, All money paid for any of

the purposes herein authorized and wlloypenses paid or incurred in connection therewith, including attorneys' fees, ¢

and uny other moneys advanced by Trustee or the holders of the note to protloet the mortgaged promises and the lien
hereof, plus reasonable compensation to Trustee for each malter concerning wiich action herein authorized may be
taken, shall be so much addilional indebtedness sceured hercby and shall beecome immediately due and payable with.
ott notice and with interest thereon 8t the rale of seven per ceni per annum, Inaction of Trustee or holders of the
note shall never be consldered as a watver of any vitht aceruing to them on account of any of Lhe provisions of this

paragraph.

2, ‘The Trustee or the holders of Lhe nole herehy secured making any payment hereby authorized relating lo
taxes or assessments, may do so according to any bill, staierieipt or estimate procured from the appropriate publig of-
fice withoul inguiry into the nccuracy of such bili, statemenl’ cstimate or into the validity of any tax, uqqcsqmem

sale, forfeiture, tax lien or title or claim thereof, N

np)

3, AL the uption of the holders of the nole and withoul notico (o First Party, {1s suceessors or assigngy allun-
puid indebtedness seeured by this Lrust deed shall, notwithstanding <uything in the note or in this trust deed to the
contrary, become due and payable (0) immediately in the case of default ix'muking payment of any installment of prin-
cipal or Interest on the nete, or (b in the event of Lhe fallure of First Part or i's successors or assigns to do' any of the
things speciflcally set forth In paragraph one hereof and such dofault shall roriinue for three days, said option to be

exercised at any time after the explration of sald three day period,

4, When the indebtedness hereby sceurod shall become due whether by acceleration or olherwise, holders of
the note or 'I'rustee shall have the righl to foreclose the lien heroof. In any suil lo (oceclose the len hercof, there

shall be allowed and included as additional indebtedness in the deeree for sale all expendiiuves and expenses which.

may be paid or incurred by or on behalf of Trustee or holders of the nole for attorney's fecs, Trustees fces, appraiser's
fees, ocutlays for documentary and experl evidence, stenographers' charges, publication costs ard zasts (which may be
estimated as to items Lo be expended alter entry of the decree) of preocuring all such nbstracis of Utle, searches and
examinations, guarantee policies, Torrens certificates, and similar data and assurance with respeet W title as 'I'rustee
or holders of the note may decm to be reasonably nocessary cither to prosecuto such sull or to evidece to bidders at
any sale which may be had pursuant o such deeree the true condition of the title 1o or the value of (he premises. All
expenditures and expenses of the nature of this paragraph mentioned shall become so mueh additional indebtednoss
securad hereby and immediately due and payable, with interest thereon at the rate of seeEr per cent per annum, when
paid or incurred by Trustee or holders of the note in connection wilh (W) any proceeding, including prebate and bank-
ruptley proceedings, to which either of them shall be a party, eliher as plaintiff, claimant or defendant, by reasen of
this trust deed or any indebtedness hereby sccured: or () preparations for Lhe commencement of any suit for the fore
closure hercol after acerual of such right ic foreclose whether or not netually commenced: or ) preparations for the
defense of any threatened suil or proceeding which might alfeet the premises or the security hercol, whother or not

actually commenced.

5. The proceeds of any [foreclosure sale of the premises shall be disteibuled and applied in the following oi-
dor of priority; First, on nccount of all costs and expenses incident to the forcelosure procecdings, including all sueh
items as are mentioned in the preceding paragraph hereofl; second, all other items which under the terms hercof con-
stitute secured indebledness acditional 1o that evidenced by the note, with interest thereon as herein provided: thivd,
all prineipal and Interest remaining unpaid on the uote; Tourth, any overplus to First Party, its legal representatives
or nssigns. as thoir righls may appear.

6. Upon, or at any time after the [ing of a bill 1o foreciose this trust deed, the court in which such bili is filed
may appaint a receiver of sald premises. Such appointment may be made cither before or after sale, witheut notice,
without regurd Lo the solveney ar insolvency at the Lime of application for such receivar, of the person or persons, If
uny, liable far the payvment of the indebtedness secured hereby, and withoutl regnrd to the then vadue of the premises
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