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American National Bank 1 ‘j 28

and Trust Company of Chicago

MORTGAGE '
KEVIN BERG AND HOLLIS BERG,
THIS MORTGAGE made on Pebyunny 1O , 1988__ botwoon L8 Wilo
Mertgngor(s) heroin collectively ("'Baorrower') and AMERLCAN _NATLONAL JBANK & IR, €O, OIF CHGO (the “Londer')

whose address is 33 _N. Lasalle St,, Chgo,. 111, . ‘T'his Mortgage socures the principal sum of $ 102,000, 00
or a0 much thereof cqual Lo tho aggregate unpaid balance of all loans and advances now or horeaftor made by Lender
with interest thercon pursuant to n certain Home Equity Credit Line Agrooment (“Agroomont”) of even date horowith,
The Agreoment pravides for monthly interost puyments with the prineipal balnnee, if not svoner paid or required to bo
paid, due and payable on demand tive (&) yoars from the dote of this Mortgage. Tho interoat rato on unpaid loan
balancos shall bo the prime rato listed in the Money Rate scction of THE WALL STREET JOURNAL on oach busi-
ness day plus (i) 2% per annum for thase days on which the unpald loan balance does not exceed $24,999.99; (1) 1%
per annum for those days on which the unpaid lean balaneoe is ut jonst $26,000.00 bhut not more than $69,089,.09; or ({i)
Ly per annum for those days on which the unpaid loan balance is $100,000.00 or more, This debt is evidenced hy the
Agreoment exocuterh by Borrower dated tho sume date as this Morigage which Agreement provides for monthly intorest
payments, with the Dl debt, i not paid earlier, due and payable on demand after FIVIS yours from the date of this
mortgage, The Lende: will provicde the Borrower with a final payment notice at luast 90 days hofore the finnl payment
must be made. The Aprecment provides that loans may be made from time to time (but in no event lator than 16 years
from the date hereof) ot/ exceed the nbove stated maximum amount outstanding at any one time. All future lonns
will have the same prioritycas the original lean. This Mortgage secures to Lender: (a) the repayment of tho debt
evidenced by the Agreemeny _wizh interest, and all renewals, extensions nnd modifications; (b) the payment of all other
sums, with interest, advanced wider parngraph 6 to protoct the security of this Mortgage and (¢} the performance of
Boarrower's covenants and agreemaris under this Mortgage aod the Agreomeont. In consideration of the indebtodness
herein recited and to secure payment thereol, Borrower hereby morigages and warrants to Lendor, its successors and
nssigns, the following described real gstocesituated in the County of COOK_ , Hlinois, horeby relensing
and waiving all rights under and by virtze of the Homestead Exemption Laws of this State:
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which hns the acldress of 234 Concord fLane (steeril), Chicageo (eity)
Minois 60614 (zip cade) (*'Property Address™);

TOGETHER WITH all the improvements now or hereafter erectecl on the property, and all easements, ri};hts.%
appurtenances, rents, royalties, mineral, oil and gas rights and profits, srater.cights and atock and all fixtures now uro
hereafter a part of the property. All replacements and additions shall alsz Y covered by this Mortgage. All of th"’Cﬁ
foregoing is referred to in this Mortgage as the "Property". cd

'The Mortgagor consents and warrants that it will take all the steps necessary ;0 comply with the provision of the IC\CD
Flood Disaster Protection Act of 1973 as amended and that, if required by the Mortgngeo, the Mortgagor will cnuse the &N
real estate which is the subject matter of this Mortgage to be insured pursuant to the provision of this Act.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conviyad and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except fo! eacumbrances of record.
Borrower warrants and will defend generally the title to the Pmpettg against all claims and durands, subject to any
encumbrances of record, There is o prior mortgage lrom Borrower to SUBURBAN TRUST & SAVIUGS_BANK
clated October 30, 1987 und recorded as document number 87~386,320

COVENANTS, Borrower and Lender covenant nnd agree as lollows:

t. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
debt evidanced by the Agreement.

2, Application of Payments. All payments received will (to the extent sufficient) be applied [lirst to past due
FINANCE CHARGE, next to he billed and unpald FINANCE CHARGE, next to billed and unpaid annual fee and
then to unpaid [oan balance,

3, Charges; Liens, Borrower shnll pay all taxes, nssossments, charges, fines and impositions attributable to the
Property which may attain priority over this Mortgage and leasehold payments or ground ronts, if any. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shali make these

- payments directly, and promptly furnish to Lender receipts evidencing the pnymaents.

Borrower shall promptly discharge any lien which has priority over this Mortgage other than the prior mortgage

" described above, unless Borrower: {(n) agreos in writing to the paymont of the obligation secured by the lien in a man-
" ner acceptable to Lender; (b) contests in good faith the lien by, or defends agninat enforcemont of the lien in, legnl pro-

coedings which in the Lendor's opinion operata to provent the enforcement of the lien or forfeiture of any part of the
Property; or (¢) secures from the holder of the lien an agreement satisfuctory to lender subordinating the lien to this

" Mortgnage. If Lender determines that nny part of the Property is subject to a lien which may attain priority aver this

Mortgage, Lendeor may give Borrower a notice identifying the lien. Borrower shal] satisfy tho Lien or taks onc or more
of the actions set forth above within 10 days of the giving of notice.

FORM F-3881 —_—] —




4. Hazard Inuurnnce.urNQlEeEhl QJAL noCngoPrerufter erected on the Property

ineured againpt loss by fire, hazards included within the term “extended coverage” and any other hazards for which
Lender requires insurance, This insurance shall be maintained in the amounts and for the perlods that Lender
requires, The insurance carrier praviding the insurance shall be chosen by Borrower subject to Lender's approval which
ahall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hoid the policies and renewals, If Lender requires, Borrower shall promptly give to Len-
der all recelpts of paid premiumsa and renewal noticea. In the event of loss, Borrawer shall give prompt notice to the
insurance carrier and Lender, Lender may mnake proof of loss if not made promptly by berrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damnged, if the restoration or repair is economically feasible and Lender's aecurity is not lessened. If
the restoration ar repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Mortgage, whether or not then due, with any excess paid to Borrower. If
Borrower nbandona the Property, or does not answer within 30 days a natice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or re-
store the property or to pay sums secured by this Mortgage, whether or not then due. The 30-day period will begin

when the notice is given,

If under paragraph 18 the Property is ncquired by Lender, Borrower's right to any insurance policier and proceeds
resulting from darnsye to the Property prior to the acquisition shall pass to Lender to the extent of the sumsa secured

by this Mortgage im>aediately prior to the acquisition,

5. Preservation anx 7 aintenance of Property. Borrower shall not destroy, damage or substantially change the
Property, allow the Projarty to deteriorate or commit waste,

6. Protection of Lender’s ci7hts in the Property. If Borrower fails to perform the covenants and agreements con-
tained in this Mortgage, or thrre is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in hankrunicy, prabate, for condemnation or to enforce laws or regulations}, then Lender may do
and pay for whatever ia necessary to nrotect the value of Property and Lender's rights in the Property. Lender's actions
may include paying any sums securcd Ly a lien which has priority over this Mortgage, appearing in court, paying
reasonable attorney's fees and entering aon tlic Property to make repairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under (hi. naragraph shall become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree tc ofare terms of payment, these amounts shall hear interest from the
date of dishursement at the Agreement rate and ska’i be payable, with interest, upon notice from Lender to Borrower

requesting payment.,

7. Inspection. Lender or its agent may make reasona®le-cntries upon inspections of the property. Lender shall give
Borrower notice at the time of or prior to an inspection specifyyrg reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim fo. Zainages, direct or consequential, in cannection with
any condemnation or other taking of any part of the Property, or/ir. conveyance in lieu of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applind to the sums secured hy this Maortgage,
-whether or not then due, with any excess paid to Borrower. In the event of’a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Moitgnge shall be reduced by the amount of
" the proceeds multiplied by the following fraction: (a) the total amount of the sura azcured immediately before the tak-
ing, divided by {b) the fair market value of the Property immediately before the  ikirg., Any balance shall be paid to
Borrower.

iIf the Property ia abandoned by Borrower, or if, after notice by Lender to Borrower tuai the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender with.n 3J ~ays after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 40 vestoration or repair of
the Property or to the sums secured by this Mortgage, whether or not then due,

9, Borrower Not Heleased; Forbearance By Lender Nat a Waiver. Extension of the time {0/ payment ar mocd-
ification of amortization of the sums secured by this Mortgage granted by Lender to any succezsor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Mortgage by reason of sny demand made by the original
Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

10.. Successors and Assigns Bound; Jomt and Several Liability; Co-signers. The covenants and agreements of
this Mortgage shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Martgage but does not execute the Agreement: (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Mortgage; (b) is not personally obligated to pay the sums
secured by this Mortgage; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Mortgage or the Agreement without that Borrower's

consent,
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LLGAL DESCHLPTLON

UNOFFICIAL C

UNIT NUMBER 4 IN THE CONCORD LANE CONDOMINIU% As DELI (:%iD %N g gURVEY OF THE
FOLLOWING DESCRIBED PARCEL: LOT 22 (EXCEPT THE NORTH 25 FEET QF THE EAST 115 FEET
AND EXCEPT THAT PART TAKEN FOR STREET) IN GALE'S NORTH ADDITION TO CHICAQO, LYING
WITHIN THE SCUTHEAST t/4 QF SECTION 33, TOWNSHIP #0 NCRTH, RANQGE 4 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOX CQUNTY, ILLINCIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A™ TQ AND A PART OF THE DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY MAIN
BANK OF CHICAGO, AS TRUSTEE UNDER TNUST NO, 79-1397, RECORDED JULY 26, 1980 AS
DOCUMENT NO. 25,530,034, AS AMENDED BY DOCUMENT NO. 25,556,023, TOGETHER WITH THE
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS
SET FORTH IN SAID DECLARATION (EXCEPTING FROM SAID PARCEL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS AS DEFINED IN SAID DECLARATION AND SURVEY).
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11. Loan Charges, If LhUanQ EJEI\IDCHIA!LQ.L leﬁxgnnﬁnum {oan charges, and

that faw is finally interpreted so that the interest or other lean charges colloctod or to be collected in connection with
the loan excesd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collectoc from Borrower which exceaded permitted
limits will be refunded to Borrower, Lender may chosse to make this refund by roduging the principal owed under the
Agroement or by making a direct pnyment to Borrower. If a refund reduces principal, the reduction will be trented as a
portinl prepayment without any prepayment chnrge under the Agreement,

12, Legislntion Affecting Lender's Rights. If ecnactment or expirstion of applicable lnws has the offect of rendor-
ing any provision of the Agreoment or this Mortgage unenforceablo according Lo its torms, Lender, ut its option, may
require immedinte payment in full of all sums secured by this Mortgage and may invoke any remedies permitted by
paragraph 19, If Lender exercises this option, Lender shall tnke tho steps spocified in the second paragraph of
paragraph (6,

13. Notlees, Any notice to Borrawer provided for in this Mortgage shnll be given by delivering it or by maijling it by
first class mail unless applicable low requires use of anothor moethod. The notice shall be dirocted to the Property
Address or any other addross Borrower designates by notice to Lender. Any notice to Lender shall be given by firat
class mail to Lender’s address stated herein or any othor nddress Lendor dosignates by notico to Borrowor, Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Londer whon given as provided in thia

paragraph.

14, Governing Lo w; Severabllity., This Mortgago shall be governed by fodoeral lnw and the law of linois, In the
event that any provis!an or clause of this Mortgage or the Agrooment conflicts with applicable law, such conflict shall
not alffect other provisions of this Mortgage or the Agreement which van be given effect withoul the conflicting provi-
sion. To this end the providions of this Mortgage and the Agreement are declared 1o he soverable.

16. Borrower's Copy. Eick Borrower shall he given one conformed copy of the Agreement and of this Mortgage.

16. ‘I'ransfor of the Proporty ¢c a Benoficial Interost in Borrower; Due on Selv, If all or any part of tho Pro-
perty or any interost in it is solear transforcod (or if a benelicial interost in Borrowoer in sold: or tronslorred and
Borrower is not a natural person) withzut Lender's prior written consent, Londor may, ut its aption, require immediate
payment in full of all sums socured by-tais Mortgage, Howover, this option shall not bo oxercisect by Lendor If oxerelee
{a prohibited by federn! Inw as of the date of sl Mortjage.

I( Lendor oxercises this option, [ender stiadl give Barrower natice of acceleration, The notice shall provide a period
of not less than 30 days from the date the netizeds delivered or maoiled within which Borrower must pay all sums
sceured by this Mortgage, I Borrower Cnils to pny thies suma prior ta the expiration of this poriod, Lender muy invoke
any remedies permitted hy this Mortgage without fuddiier notice or demand on Borrower,

17. Borrower's Right to Rolnstate, (f Borrower mdets tertain conditions, Borrowor shall have the right to have
enforcemont of this Mortgage discontinued al nny time prizedg the entry of o judgment enforcing thin Mortgago. "Thoso

conditions are that Borrawor: (o) pays Lender all aums which/then would by due under this Mortgnge and the Agroe:
ment had no nceeloration occurred; (1) cures any dofnult of atevarther covonants or ugroemonts; (e) pays all expenses
incurred in enforeing this Morgnge, including, but not limited t4, ravsonahle attornoeys’ foes, (d) tukes wuch action as
Lender may reasonably require to assure that the lien of this Mortigrge, Londor's rights in tho Property und Borrower's
chligation to pay the sums secured by this Mortgage shall continue wishinnged; nnd {(0) not use Lhis provision more fre-
quently than once every five years, Upon re-instatement by Borrower, 7this Mortgago md the obligations secured
heroby shall remain fully olfective ns if no acceleration had occurred. However/ihia right to roinstate shall not apply in

the case of acceleration under paragraphs 12 ar 16,

18, Prior Mortgnge. Borrawer shail not be in defnult af any provision of anypriar mortgage.

ADDITIONAL COVENANTS, Borrowor and Lencer further covenant nnd ngreo ai tollows:

19, Accelerntlon; Remodies, Lender shall glve nolice to Barrower prior to necolorat/on ollowing; (n) Borrower's
bronch of any covennnt or agroement in this Mortgage (but not prior te aceeloration under posavaphs 12 and 16 unloss
applivablo law providoes olherwise) or the Agreemant or (1) Lendor’s good faith beliof that the riaspeet of pnyment or
performance is impnired, The notico shall apeeify; (a) the defaulty (b the netion required o 2uzs tho default; (e} a
duto, nul less than 30 doays from the date the notice is given to Borrower, by which the default must be cureds nnd (d)
that failure te cure the default on or beforo the date spueiliod In tho notice may resull in accoleration of the sums
securecl by this Mortgage, foreclosure by judicizl proceeding and sale of the Property. "The aotice shall lurther inform
Rorrower of the right to roinstate after acceleration and the right to assort in the foreclosure proceeding the nonexis-
tonce of a detuult or any ather dofonse of Borrawor ta nceelerntion and foreclesuro. If the dofault is not cured, or the
renson lor the bolief that the prospect of payment or performanco {4 impalred is not correctod, on or before tho dnte
specified {n ths natice, Lender at its option may require immediate paymont in full of all sums socured by this
Mortgago without further demand nncd may forecloso this Mortgago by judiclul proceoding, Lendor shail be entitied to
eollect nll expenses incurrod in fegal procoodings purauing the romedies provided in this pnragraph 19, including, but
not Hmited Lo, roasonable nttornoeys’ fees and costs of title evidence,

20. Londor in Posasoession, Upon accelerntion undor paragraph 19 or abandonment of the Property nnd at any time
prior to tho expiration ol any period of redemption following judicial sale, Londer (in person, by agent or by judicially
appolnted recefver) shall e entitled to entor upon, take possession of end manage the Properly nnd Lo colloet the ronts
of the Praporty including those pnst duv, Any ronts collectod by Londer or the rocoiver shall be uppliod first Lo pay-
ment of the costs of manngemont of the Property and collection of rents, including, but not limited ta, receiver's fees,
premiums on receiver's bonds and rensonable attorneys' fees, and then to the sums secured by this Mortgage.

21, Release. Upon payment of nll sums secured by this Martgage, Londor shall relense this Mortgage without
charge to Borrower. Borrower shall pay any recordation costa,

22, Riders to this Mortgage, If one or more riders arc oxecuted by Borrower and recarded togethoer with this
Martgage, the covenants and agreements of each such rider shall be incorpornted Into and ahnll amend and supple-
ment the covenants and agreements af this Mortgage as if the rider{s) wore n part of this Mortgnge.
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STATE OF ILLINOIS, [( 20L& County ss:

I, 18)*1)40()( L tzr _IEE sEn/ , a Notary Public in and for said county and state, do hereby
certify that ,KMU_'«‘& o Hellis 12e0e , personally known to
me be the same person(s) whose rama(s) A [EL
subscribed to the foregoing instrum/w¢, appeared before me this day in person, and acknowledged that _'I_;___.
aigned and delivered the said instrumerias . _Lhe &
frea end voluntary act, for the uses and rarjoses therein sgt forth,

. 1 J— C0r
Given under my hand and official seal, tlis % dayof —_ A3 é" 19 KA

Al
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RAYMOMD L FEDNDERSEM a/nz 5/ & é_a e :
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COMMISSICN £XP JAR 3, 1991 |
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Delivery Instructions FOR RECORDERS INDEX PURPOSES
WNSERT STREET ADDRESS OF ABOVE
NAME AMERICAN NATIONAL BANK AND TRUST LESCRIBED PROPERTY HERE
COMPANY OF CHICAGO

STREET 33 North LaSalle Street
CITY Chicago, Minois 606800 Chicago,| Il.inois 60614
' Attn: RESIDENTIAL REAL ESTATE DIVISION

234 Covnord Lane

This Instrument was presured by!

JOANNE M. COMPTON

AMERICAN NATIONAL BANK & /LR, CO. OF CHICAGO

Name

33 North LaSalle Street
Address

Chicago, Illinois 60690
Addross
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