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RIVER FOREST STATE BANK AND TRUST COMPANY
7727 West Lake Strect 00
River Forest, Illinois 60305 -

MORTGAGE

NOTICE TO BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST R2ATE MAY RESULT IN HIGHER PAYMENTS., DECREASES IN THE INTEREST
RATE MAY 'RESULT IN LOWER PAYMENTS.

TS, MORTGAGE made this 25th day of February, 1988, between GLEN A,
NIELSEN and PAMELA A, NIELSEN, husband and wife, both of, 941-5 Golf Road, Arlingten
Meights, [llinals 60%07 (hercinafter referred to as "Mortgagor”) and the RIVER FOREST STATE
BANK AND TRUST COMPANY, (hereinalter referred to as "Mortgagee").

WHEREAS, Mo)tragor is indebted to Mortgagee in the principal sum of ONE
HUNDRED TWC HUNDKEUL THOUSAND AND NO/IOU DOLLARS ($102,000.00) which
indebtedness is evidenced by ‘acutgagoer's Note dated February 25, 1988, (herein referced to as
the "Note"),

WHEREAS, the Note provides for interest to be charged on the balance of principal
remalning from timne to time outstandiae at a rate which shall be adjusted at intervals of twelve
months, The initial interest rate chal ged under the Note for the [lrst twelve months shall be
EIGHT AND NINETY ONE HUNDREDTHS percent (8.90%). During the remaining term of the
Note, interest shall be charged on the-balance of principal remalning from time to time
outstanding at a rate equal to Three percent 13.009) above the weekly average yield on United
States Treasury Securities adfusted to a constent maturity of one year; and

WHEREAS, the Note provides for Initla’ monthly Instaliments of EIGHT HUNDRED
FORTY-TWO AND 76/100 DOLLARS ($842.76) on the-iirst day of cach month coinmencing with
March 1, 1988 with the balance of the indebtedness, il w2t sooner pald, due and payable on
February 1, 1998.

NOW, THEREFORE, the Mortgagor, to secure the‘pavment of the Note with interest
therean, the payment of all other sums with interest thereon acvanced in accordance herewith
to protect the security of this Mortgage, and the performance of the covenants and agreements
of the Mortgagor herein contained, the Mortgagor does hereby mortgrnge, grant, and convey to
Mortgagee the [ollowing described real estate located in the County of Crok, State of lllinols:

LOT 46 IN THE COMMONS OF SURREY WOODS, BEING A SUBDIVISIOMN !N THE SOUTH 1/25‘8
OF SECTION 15, TOWNSHIP 4] NORTH, RANGE 9, EAST OF THE +HIRD PRINCIPALLCD
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMRELE 17, 1986 ASLD
DOCUMENT NUMBER 86-544-179, IN COOK COUNTY, ILLINOIS. C;-J

C.

o .
-~

P.LN.: 06-15-301-022 Volume 060 [

Which has the address of 356 Ascot lLane, Streamwood, Iilinols 60103 (herein raferred to as
"Property Address"). -
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This instrument was prepared by:

Claude E. L'Heureux, Assistant Vice President
River Forest State Bank & Trust Company
7727 West Lake Street

River Forest, Illinois 60305
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TOGETHER wilh all the {mprovements now or hereafter erected on or attached to
the property, and all casements, rights, appurtenances, rents, royalties, inlneral, oll and gas
rights and profits, water, water rights, and all {ixtures now or herealter attached to the
property, all of which including replacements and additions thereto, shall be deemed to be and
remain a part of the property covered by this Mortgage and all of the {oregoing teogether with
sald property (or the leaschold estate if the Mortgage [s on o leaschold) are herein relerred to
as the "Premises",

Mortgagor convenants that Mortgagor Is lawlully seized of the estate hereby
conveyed and has the right to mortgage, grant and convey the Premilses, that the Premlses Is
unencumbered and Mortgagor will warrant and delend generally the title to the Premises
agalnst all clalms and dernands, subject to any declarations, casements or restrictions Hsted ln a
schedule of exceptlons to coverage [n any tltle insurance poliay Insuring Mortgagor's Interest In

the Pramises,

IT IS FURTHER UNDERSTQOD THAT:

Mortgagor shall promptly pay when due the principal ol and Interest on the
[pdinbtedness evidunced by the Note, und late charges as provided In the Note, and
tha srinclpal of an interest on any future advances secured by this Mortgage,

In addition, the Mortgagor shalls

{a) Promp/ty repalr, restore or rebulld any lmprovement new or hereafter on the
property «aich may becoine darnaged or destroyed.

(b) Pay inunedizely when due and payable all general taxes, special taxes, speclal
assessinents, water charges, sewer service charges and other taxes and charges
against the property, including those heretofore due, {the monthly payments
provided in the Note o anticlpation of such taxes and charges to be applied thereto
provided satd paymenis ave actually made under the terms of said Note), and o
furnish the Mortgagee,-gnon request, with the original and duplicate receipts
therelor, and all such items extended against sald property shall be conclusively
deerned valid for the purpose ¢f tils requirernent,

(c}] Keep the improvemments naow 2xlsting or herealter erccted on the property
insured against loss or damage by [re, lightning, wind storm or such ather hazards,
as the Mortgagee nay reasonably cequire to be insured agalnst under policies
providing for payincat by the insurance’ companles or menies sulficient either to pay
the cost of replacing or repalring the same-or to pay in full the indebtedness secured
hereby, in such companies through such agenss ar brokers and in such form as shall
be satisfactory to the Mortgagee, until sald \ndchtedness is fully pald, or in the case
of foreclasure, untll expiration of the period of ‘tedemption; such insurance policies,
including additional and renewal policies shall_Le dellvered to and kept by the
Mortgagee and shall contaln a clause satlsfactory tu the Mortgagee making themn
payahle to the Mortgagee, as its interest may appedr, and in case of loss under such
policies, the Mortgagee is authorized to adjust, collect and compromise, in its
discretion, all claims thereunder and the Mortgagor agrees2 sigh upon demand, all
receipts, vouchers and relcases required of him by tie linsurance companies;
application by the Mortgagee of any ol the proceeds oi sach_ insurance to the
indebtedness hereby securcd shall not excuse the Mortgagor” from making all
rnonthly payments until the indebtedness is paid in full, In tlelevent of a loss,
Mortgagor shall give prompt notice to the Iinsurance carrier ‘and Mortgagee,
Mortgagee may make proof of loss if not made promptly by Mortgagoer. All renewal
policies shall be delivered at least ten (10) days before such insurance shall expire,
All policies shall provide [urther that Mortgagee shall recelve ten (10) days notice
prior to cancellation,

(d) Complete within a reasonable time any buildings or improvements now or at any
time In process of erection upon said property, J

{c) Keep sald Preenises in good condition and repair without waste and free from
any mechanics or other lien or claim of lien not expressly subordinated to the lien
hereof,
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(f) Not sulfer or permlt any unlawlul use of or any nuisance to exist on sald
Premises nor to diminish nor tinpalr {ts value by any act or omlission Lo act.

(g} Comply with all requirements of law or municipal ordinances with respect to the
Premises and the use thareof,

(h) Comply with the provisions of any [ease {{ this Mortgage {s on & leaschald,

(i) Pay the premiums for any life, disability or other insurance if Mortgagor shall
pracure contracts of insurance upen hls llfe and disability insurance making the
Mortgagee assignee thereunder. In such event and upen [allure of Mertgagor to pay
the aforesaid prerniums, the Mortgagee may pay the premiums for such insurance
and add sald payments to the principal indebtedness secured by this Mortgape to be
repaid in the same manner and without changlng the amount of the monthly
payinents, unless such change is by mutual consent.

(j}  In the event this Mortgage is on a unlt in a cendominlum, perlorm all of
Mortgagor's obligations under the declaration or covenants creating ar governing the
Zondominium, the By-laws and regulations of the condominiuin and the constituent
docuwments,

Any <aiz. conveyance, or transler of any right, title or interest in the premlses or
any pordlon thereof or any sale, teansicr or assignment of all or any part of the
beneliciat interest in any trust holding title to the Premlses without the prior
written approval ol the Mortgagee shall, at the optlon of the Mortgagee, constitute
a default heccunder on account of which the helder of the Note sequred hereby may
declarc the entire indebtedness evidenced by said Note 1o be immedintely due and
payable and foreclose (his Mortgage Irmmediately or at any time such default vceurs,

In the case of a failufe to perform any of the covenants herein, or If any action or
proceeding is commenced which materially affects the Mortgagee's interest in the
propecty, including bui /oot llinited to erninent domnain, insolvency, code
cnforcement, or arrangemelits oc proceedings involving a bankrupt or deecedent, the
Mortgagee nay do on the (Moctgagor's behalf everything so covenented; the
Mortgagee may also do any acs-lrmay deem nccessary 10 proteat the len hereof;

and the Mortgagor will repay upar/demand any inonles pald or disbursed; including
reasonable attorney's fees and experses, by the Mortgagee for any of the above
purposes and such menies together with interest thereon at the highest rate for
which it is then lawful to contract shali hecome so much additional indebtedness
hereby secured and may be included in apyecree foreclosing this mortgage and be
paid vut of the rents or proceeds of sule of sqd\Premises il not otherwlse pald. It
shall not be obligatory upon the Mortgagee to ingulre into the validity of any lien,
encurnbrance or claiin in advancing monles as aozve authorlzed, but nothing herein
contained shall be construed as requiring the Mortgigee to advance any monies for
any purpese nor to do any act hercunder, and the 'iortgagee shall not incur any
personal liability because of anything It may do or ¢mit to do hercunder nar shall
any acts of Mortgagee act as a walver of Mortgagen's right to accelerate the
maturity of the indebtedness sccured by this Mortgage or o proceed to foreclose
this mortgage,

Time is of the essence hereof, and If default be made In pedfarinance of any
covenant hereln contained or contalned In the Note or in making ¢ny nayment under
said Note or obligation or any extenslon or renewal therec!, or if procecdings be
instituted to enforce any other lien or charpe upon any of the Premises, or upon the
filing ol o proceeading in bankruptcy by or against the Meortgagor, or the Mortgagor
shall make an assigniment for the benefit of his creditors or I his property be placedCe
under control of or in custedy of any court or officer of the goverament, or if the _
Mortgagor abandons the Premises, or falls to pay when due any charge or assessment {0
(whether for Insurance premiums, maintenance, taxes, capltal binprovements, 7
purchase of another unit, or otherwise) imposed by any condominiurn, townhouse, G
cooperative or similar owner's group, then and in any of said events, the Mortgagee ';‘
is hereby authorized and empowered, as its option and without affecting the lien, =4
hereby created or the priarity ol said lien or any right of the Mortgagee hereunder,
to declare, without notlce, all surns secured hereby immediately due and payable,
whether or not such default be remedled by Mortgagor, and apply toward the
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payment of said mortgage indebtedness any monles of the Mortgagor held by the
Mortgagee, and said Mortgagee may also immediately proceced to foreclose this
Mortgage, and in any foreclosure a sale may be made of the Premises enmasse
without offering of the several parts separately.

Upan the commencement of any f{oreclosure proceeding hereunder, the court in
which such bill is filed may at any time, either before or alter sale, and without
notice to the Mortgagor, or any party clalining under him, and without regard to the
solvency of the Mortgagor or the then value of sald Premises, or whether the same
shall then be occupied by the owner of the equity of redemption as a homestead,
appoint a receiver with pewer to manage and rent and to collect the rents, issues
and profits of saild Premises during the pendency of such {oreclosure sult and the
statutory period of redemptlen, and such rents, lssues and prolits, when collected,
may be applied before as well as after the foreclosure sale, towards the payment of
the indebtedness, costs, taxes, insurance or other items necessary for the protection
and preservation of the Prernises, including the expenses of such recelvership, or on
any deficiency decree whether there be a decree therefore in personam or not, and
¥ a receiver shall be appointed he shall remaln in possesslon unttl the expiration of
eae full period allowed by statute for redemption, whethar there be redemptlon or
noeand entil the issuance of a deed in case of sale, but if no deed be issued, untit
tha exniration of the statutory period during which it may be issued and no lease of
sald Pramises shall be nuilified by the appointimment or entry in possession of a
receives bat he rnay elect to terminate any lease junior to the llen hereof; and upon
fareclosure of sald Premises, there shall be allowed and Included as an additional
indebtedness in the decree of sale all expenditures and cxpenses together with
interest thecdon 2+ the rate of twenty (2096} percent per annum, or I sald rate of
interest is highes than perinitted by state iaw, then to the highest rate perimitted by
state law, which /May be pald or incurred by or In behall of the Mortgagee for
attorneys' fees, appralzer's [ees, court costs and costs (which may be estimated as to
include itemns to be ckpended after the entry of the decree) and of procuring ali such
data with respect to tlile s Mortgagee may reasonably deem necessary either to
prasecute such suit or wievidence to bldders at any sale held pursuant to such
decree the true title to orivalus of said Premises; all of which aforesaid amounts
together with interest as herelniprovided shall be immediately due aned payable by
the Mortgagor in connectlon—with (a) any proceeding, including a probate or
bankruptcy procecdings to whico gither party hercto shall be a party by reason of
this Mortgage or the Note hurghby secured; or (b) preparations for the
commencernent of any sult for the [oreclosure hereof ufter the accrual of the right
to foreclose, whether or not actually cornmenced; or (¢) preparations for the defensc
of or intervention tn any sult or proceerd:ig or any threatened or contemplated suit
or proceeding, which might alfect the Premises or the securlty hereofl. In the event
of a [oreclosure sale of said Premises there shail first be pald out of the proceeds
thereaf all of the aforesald items, then the ¢rare indebtedness whether due and
payable by the terins hereofl or not and the interest due thercon up to the time of
such sale, and the overpius, L any, shall be paid to" tha-Mortgagaor, and the purchaser
shall not be ohliged to see to the application of the purchase inoney,

Cxtension of the tiine for payment ar inodiflcation or mincrtization of the sumg
secured by this Mortgage granted by Mortgapee to any sucaassor In interest of
Mortgagor shall not operate to release In any manner the lakillty of the orlginal
Mortgagor and Mortgagor's successor In interest, Mortgagee shollnot be required to
cormmence proceedings against such successor or reluse to extend rhme for payment
or otherwise modily amortization of the sum secured by this Mortgage by reason of
any demand made by the aoriginal Moertgagor and Mortgagor's successor in Intarast,

Any forebearance by Mortgagee in cxerclsing any right or remedy hercunder or
otherwise afforded by applicable law, shall not be a waiver of or preclude the
exercise of any such right or remnedy. The procurement ol Insurance or the payment
of taxes or other liens or charges by Mortgagee shall not be a walver of Mortgagee's
right to accelerate the indebtedness secured by this Mortgage.

All remedies provided in this Mortgage are distinct and cumulative to any other
right or remedy under this Mortgage or alforded by law or cquity and may be
exercised concurcently, independently or successively.
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The covenants contained hergin shall bipc{dand the righ s hereunder shall inure to,
the respective successors and assigns of Mortgagee and Mortgagor subject to the

provisions of paragraph 3 hereol. All covenants and agreements ol Mortgagoer shall
be joint and several.

Except to the extent any notice shall be required under applicable law to be given in
another manner, any notice to Mortgagor shall be given by malling such neotice by
certified mail addressed to Mortgagor at the Property Address or at such other
address as Mortgagor may designate by notice to Mortgagee as provided herein and
any notice to Mortgagee shall be given by certified mail, return receipt requested to
Mortgagee's address stated herein or to such other address as Mortgagee may
designate by notice to Mortgagor as provided herein. Any notice provided for in this
martgage shall be deemed to have been given to Mortgagor or Mortgagee when given
in the manner designated herein.

Upon payment of all sums secured by this Mortgage, Mortgagee shall release
Mortgage without charge to Mortgagor. Mortgagor shall pay all costs of
recardations of any documentation necessary to release this inortgage.

Mortgagor hereby waives all right of homestead exemption in the Premises and
gruois to Mortgagee the right to inspect the Preinises at all reasonable times and
acless.thercto shall be permitted for that purpose.

Mortgagor assigns to Mortgagee and authorizes the Mortgagee to negotiate for and
collect any award for condemnation of all or any part ol the Premlses, The
Mortgages may, in its discretion, apply any such award to amounts due hereunder, or
for restoration of the Prermises.

[f the Mortgagor isa corporation, the Mortgagor hereby walves any and all rights of
redemption fromn siale under any order or decree ol foreclosure of this Mortgage on
its own behall and 0w behatl of cach and every person, except decree or judgment
creditors of the Mortgagor, acquiring any interest in or title to the Premises
subsequent to the date of ks Mortgage.

This Mortgage shall be governed by the law of the jurisdiction in which the Prermises
are located. In the event onc.or more of the provisions contained in this Mortgage
shall be prohibited or invalid rnder applicable law, such provision shall be
Inelfective only to the extent of such prohlbition or Invalldity, without Invalidating
the remainder of such provislon or tiieramaining provisions of this Mortgage.

17, [t Is the intent hereol to secure paymen: pf-the Note,

IN WITNESS WHEREQF, the undersigned have sizned this Mortgage on the day and
year f[irst above written at River Forest, lllinols, .
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Glen AL Nielsen nela A, izlisen

STATE OF ILLINOIS )

} $.5.
COUNTY OF ﬂovk )

!, the Undersigned, a Notary Public in and for sald County, in the State aforosald, DO HEREBRY
CERTIFY THAT: Glen A, Nielsen and Pamela A, Nlelsen, husband and wife personally known
to me to be the same persons whose names are subscribed to the foregoing instrurnent, appeared
before ne this day in person and acknowledged that they slgned, scaled and delivered the sald
Instruments as their frec and voluntary act, [or the uses and purposes therein set forth,
including the release and walver of the Right of Hormestead,

Y BTN -
GIVEN under iny hand and notarlal seal, this r-;__i;.’__ day of /:é.é. " !9;5’;3 et
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