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This indenture, Made this 25th day of February , 1988 |, hetween
Denald Oksanen, diverced not since remarried--—------—-'----------------------.-Morlgnaor. and
C;own Mortgage Co,-smem=-csmmmm et e et e e e . ibehtiubaininbebeit

a corparation arganlzed and existing under the laws of tho Stato of I11inoig=eemmercmaenae= R R T L L
Mortgugee, ! _

Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by-a certaln promissory nole bearing even
Porty Bight Thousand and No/l00thge=sumeemamcccm e

date herewith, in the principal sum of

{§ 48,000.00)
puyable with interest pithe rate of 15
payible to the order ofthe Mortgagee at its office in Oak Lawn, Tlllnois

Ten and

60453

or at such other place us tiic holder may designate in writing, and delivered; the said principal and interest being payable in monthly in.
Four huodied Thirty Nine and 07/100thg--mcrmaccunnax niniekdaba Dollars ($ 439.,07===-)

, 19 B8, and a like sum of the flrst day of cach and évery.-mOnrh thereafter untit the note is fully

stallments of
on the first day of April l

paid. except that the final paymen: of orincipal and interest, if not sooner prid, shall be due and paynble on the first day of
Mazreh 2, , R0 18,

Now, therefore, the said Morigagor, for the bettor sezuring of the payment of the :aid principal sum of muney and interest and the pcrrdr.

mance of the covenants and agreements herein conisinz<, does by these presents Mortgage and Warrant unto the Morigages, its sucvessors
or ussigns, the following described Real Estmte situnic; /;ing, and being in the county of  Cook
and the State of Illinols, to wit:

LOT "P" (EXCEPT THT NORTH 180 FERT) IN MHE RESUBDIVISION OF LOTS.20, 21, 28
AND 29 IN FREDERICK 1|, BARTLETT'S 79TH STIREET ACRES, BEING A SUBDIVISION OF

THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 3£ NORTH, RANGE 13 EAST OF THE THIRD .
FRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,

%16"(.‘)- O{’H\
PERMANENT TAX NUMBER: 19«31-2]10-013T" VOLUME+ 19)

Doilary
alg Percentum ( 10,50=== %) per annum on the unpaid balance untit paid, and made

eC
8216 S. NORMANDY, BURBANK, ILTINOIS 60459 ué
o
€A
G
Tcgether with all and singular the tenements, hereditaments and appurienances thereunto belonging, al v rents, Issues, and prafits. P

thereof: and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, waté

Ing and other fixtures in, or that may be placed In,
&nd nterest of the sald Mortgagor in and to said premises.

To have and 1o hold (he above.described premises, wiih-the ap:
purtenances and fixiures, unto the said Mortgagee, Its successors
and assigns, forever, for the purposes and uses herein set farth,
free from all rights and benefita under and by vistue of the
Homestead Exemption Laws of the State of lllinois, which sajd

rights and benefits the sald Mortgagor does hereby expressly
release and waive,

And sald Morigsgor covenants and agrees:
To keep sald premises in good repait, and not to do, or permil

to be done, upon said premises, anything that may impair the
value thereof, or of the securlty intended to be effected hy virtue

rror pawer, and ull piumbe.

any building now or herealter standing on safd land, and alsu-a' e estare, right, tiue,

of This instrument; not to suffer any lien of mechanics men or
materinl men to aitach to sald premises; to pay to the Mongagee,
ns heeeinafter provided, until sald note is fully paid, (1) a sum
sulfigient to pay all taxes and assessmenis on said premises, or
any 1ax or assessment thal may be levied by authority of the
State of Illinois, or of the county, town, village, or ¢ity in which
the sald land s situate, upan the Mortgagor on ageount of the
ownership thereal} (2) a sum sufficient to keep al) bulldings that

“may at any lime be on sald premises, during the continuange of

said indebiednass, Insured for the benefit of the Mortgagee In
such forms of insurance, and in such amounts, as may he re.
quited by the Morigagee.

This lorm | used In conneotion with mortgages indured under the one- 10 {ourdamily programs of tha Natllenal Housing Act which proyide

for periedic Morigags Insurance Premium paymenta,

Previous Edilions Qbsolsle
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Attached to and made a part of the HIA Mortgage dated
Fepruary 25, 19 88 , between Crown Mortgage Co,, nortgagee

and Donald Oksanen, divorcod not ainca romarried

as mortgagor

The morcoagee shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums
secured by this mortgage to be immediately due and payable
if all or a part of the property is sold or otherwise trans-
ferred (other rcilan by devise, descent or operation of law)
by the mortgagor;, pursuant to a contract of sales executed
not later than ¢4 months after the date of execution of
this mortgage or noc later than 24 nmonths after the date
of a prior transfer-sf the subject to this nmortgage, to
a purchaser whose credit has not been approved in accordance
with the requirements of k= Commissioner.

’

A

Donald Oksanen, divorcad not since vemarried
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o Al Wurence shall be carried in companies appraved by the
Mortgagee and the policley and renewnls thereol shall be held by
e Mortgagee und have aitached thereio loss payable ¢lauses in
favor of and in form neceptable to the Mortgagee, (n event of
loss Mortgagor will give immmediate notice by mall (o the Morr
xages, who may make proof of loss il not made promptly by
Mortgagor, and ¢ach insurnnce company concerned is hereby
uuthorized and directed 10 make payment for such loss diregtly to
the Mortgugee instead of 10 the Morigagor and the Mortyagee
juinily, and the insurance proceeds, or any part thereol, may be
applied by the Mortgagee at s aptlon efther to the reduction of
the indebtedness hiereby secured or to the restoration or repair of
the property damaged. [n event of [oreclosure of this mortgage
or wiher teansler of tlle to the morigaged property In extinguish.
ment of the lnclebtedness secured hereby, all right, title and in.
feresd uf the Mortgagor in and © any insaranee policies then in
larce shiodl pass 1o the prchiser or grintee,

That i the premises, orsmy part theren!, be condemned under
iy povot 0 eminent domyin, or acquired for a public use, the
damages, proveeds, and the corskizration Tor such acquisition, 1o
the extent af the lull smount olipdgitedness upon this Mort.
guge, and the Note secured hereby rerialaing unpald, are hereby
assigned by the Morigngor 10 the Mortzasee and shall be paid
forthwith to the Morigagee 10 be applled by it on account of the
Indebtetiness secured hereby, whether due or s0u

The Mortgngor furilier sgrees that should this morgege and
the rigle seeured hereby not be eligible lot inst:jrnncu unacs the
Nitional FHuousing Act within ays fror the dole
hereof) writien statement of nn)rr {:Ial;llfl:c}:l; ‘Wé Departmen: o}
Housing and Urban Developmeni or authorized agent of the
Sccretary of Housing and Urbant Development dated subsequert
to the! JINETY DAVSdays' time from the date of this mortgage,
declining to insure said note and this moriguge, being deemed
eonclusive proof of such incligibility), the Mortgngee or the

holder of the note may, at Its option, detlure all sums secured
heredy immediately due and pay ible.

[n (he event of default in making any monthly pnyment pro.
vided for herein and In the note secured hereby for n perind of
hirty (30) days after the due date chereef, or in cuse of o breach
of any other covenant or agreement herein silpulated, then the
whole of said prineipal sum remalning unpaid rogether with ac
crued interest therean, shall, 8t the election of the Marigagee,
withoul notlee, become immediately due and payable.

And la the event that the whale of sald debt Is declared 10 be
due, the Morigagee shall have the right Immedintety (o foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time therenlter,
elther before or afier sale, and without totice to the said Mart.
gagor, ar any party ¢lniming under said Mortgagor, and withow
regard to the solvency or insolvency af the person or persons
liable for the payment of the indebtedness secured hereby, ut the
time of such applications for appolmment of u revelver, or for
an order to place Mortgagee in possession of the premises, and
without regard (o the value of sald premises or whether Ihe same
shail then be occupied by the owner of the equily of redemption,
as @ homestead, enter an order placing the Morigngee in posses-
sion of the premises, or appolnt o recelver for the benefit of the
Martgagee with power 1o collect the rens, issues, and protits of
the said premises during the. pendency of sugh loreciosure suit
and, in case ol sale and a deficlency, during the full siatwory -
period of redemption, and such rents, issues, and profits whea
collected may be applied toward the payment of the indebtedness,

UNOEEICIAL

CcCOPY
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Joux, 1nves, insurance, nngd other ites necessary Jur the puotec:
tian and preservation of the property.

Whenever the siidl Morigugee shull be placed i prssession of
the above deseribed premises under un order ol o court Iy which
an agtion is pending to foreclose this martgage o o subsequent
monguge, the said Mortgagee, tn it diseretion, muy: keep the
saded prerivises I gaael ropairy pay such urrent i bk tixes and
nssessments us nay be dug on the suid premises: pay (or mnl
waintain such insurunce Iy sueh umounts as shull knve heen e
quired by the Morigagee; Jense the swid premises 1o the Moal-
gugar or others upon sued tesiis ! conditions, e witlon o
beyond any perivd of redemption, as are upgrosed by the ¢owl;
collect und receive the rents, Issues, and profits for the wse of the
premises hereinabnve describuky and employ otlier persons und
evpend fself such nmounts oy nre rewsonably necessiny to varry

“oul the provisions o Dhis parwgraph,

Ant in caxe of foreclosure of this moriguge by sald Mongagee
in any ¢ourt of luw or vquily, & rensonable sum shiall be allowed
for the wolicitor's fees, und stenogeraphers' fees of the camplain
ant e such proceeding, and wlso Tor all outlays for documentary
evidence ol the godt ef a complete nbstragt ol titke for the pur-
pose of sueh Toreclosure; and in case of any other sult, ur legnl
procecding, wherein the Mortgngee shall he made w parly thereio
by reason of this inorigoge, i costy and expenses, und e
reasonnbie fees und charges of the atlorneys o yoliciters uf the
Moitgagee, sa made parties, for servlees I sueh sult o1 o
eeedings, shall be o Nurther lien und charge upon the svid
premises under this morigage, and all such expenses shalt become
30 much sdtionnt {ndebredness secured heeeby and be allowed
i nny deeree foreelusing this mortgage,

And (here shadl be includet! in uny decree Toreclioning thiy morts
pags andd be paid out of the proceeds of any sode miade In e
suanse nf any sieh deerees 113 All the gosts of sugh wit or suits,
adveriisiug. sule, and conveyunce, Ineluding attormeyy’, solieliors',
atied stensgraphers' fees, outlnys for docimentary cvidence amd
cend of sund dbairaet and expiminaiion of tive: (2) all the moneys
audvanced by the Zostguger, I any, for the purpose suthorized in
the mortgnge wivh laterest on such advanves & the rate set Torth
In the note sequred Jieseny, From che time such advinees wre
miade; {0 all the aeetea Saterest remaining ung uid o the in
debradnesy hereby sequred <43 pll the suid prinvipod money e
maining unpaid, The overplus e the proceeds of sale, if any,
shall then be paid 1o the Moripsgor,

1 Morigngur shald puy spid note atinaime and in the manner
afuresuid ol shall abide by, vomply withy wrd duly perforn all
the covenunts and agreemients heeein, thee t4is convevinge shall
be null and vold and Meriguges will, withintbivie (30) days wfier
writien demand therefor by Morigngor, execuleu release o
satisfuction ol this mortyoge, and Morigagor hereby waives the
benefits nf all stntutes or Muws which tequire the entlier pxecution
or dulivery of such release or satisfaction hy Murtgnee,

I 1% expressty ageeed that no extension o the Hime for pavment
ol the debt hereby sevured piven by the Morgugee 10 any st
eossGr in interest of the Morigogor shall operate 1o release, in
any manser, the ariginat lability of the Mortgagur.

The cuveniunis ierein contulued shadl bind, and the beneits
and advantages shall inure, to the respective s, esecutans, iy
ministrators, successars, and assigns of the purties herews,
Wherever used, the singular number shall inchide the pliral, the
plural the singular, and e masculine gender shall inchide the
feminine,

Page J ot 4
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