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196 East Pearson, Chicago, lllinols 60811 1 4 00

REVOLVING CREDIT MORTGAGE

Varlable Rale - WSJ Prime

THIS MORTGAGE, dated _.._.December 28 _,18.__B7_,I5beiwaen
, ol parsonaliy, but as Trualee

under a Trust Agreement dated , 18 , and known as Trust No, )
Paul A. Zucker, a single person never married {"Mortgagor") and (ha

First Sscurily Bank of Chicage, Chicago, lllinois (*Marigages"),

WITNESSETH:

Mortigagor has execulad = Nevolving Cradil Note daled the same dalo s this Mortgaga payabla to the order of Morigagee {the “Naie"), In the principal
amounof 5. 59,350.2J {the “Credit Line"), Payments ol acerued intarast on the Noto shall ba due and payablo monthly beglnning

February 1 ,19_88 and continuing on the same day of each month thereafler, and (he entlrg unpaid balance of
principal and Interes| shall be uirard payablecn__December 28, 1992 interest on the Notg shall b caiculated
on the daily unpald principal balance &f the Note al the per snnum rate equal to___ONe {10 _%)percent
per annum In axcess of ihe Varlable Ratring:x {delinad below), Interost aftor Detaull (delingd batow), or malutily of the Nots, whethor by accelerali or
olharwise, shall be calculaled at the per‘arnum rate equal to Five (5.0 %) percont por annuruﬁ:

gxceas of the Varlable Rata Index, In the evant anvraquired monthly payment 18 nol recelved by the Bank within 15 days from (ha daia such paymenfts.
due, the Bank may charga and cotlect & lale payn.an’ 1»3 01 5% of 1he raquired monthly paymenl. Mortgagor haa tha right to prepay &ll of any part of @a"
aggregate unpaid principal batance of tha Nole al uny tima, without penalty. -~

To sscure paymen of the Indebladness avidencad by tha Nota and the Llabillties [dolined bolow), Including any and ali renowals and gxienslons of I&;.}
Note, Mortgagor doas by these presents CONVEY, WARRANY ar'.d MORTGAGE unio Morigagee, all of Morigagor's estale, right, Hle and interesl In t@;,,
real aslate situated, lying and boing in the Counly of Coow , and Siote of inola, logatly doscribed as lollows:

Lot 1 in the Subdivision of Lot 16 in ‘“ztzler, Pick and Huber's .

Subdlvision of the West 1/2 of Block 17 i»Canal Trustee's Subdivision

of the East 1/2 of Section 29, Township 0 Noirth, Range 14 East of the

Third Principal Meridian, In Cook County, l'inois.

CONK LOUNTY, 1 LN
1 gRY

RV A S

1868 FEB 26 PY 12: 26 §OnRIBS

which ia refetred 1o herein as Iho "Premises”, together with all Improvaments, bulldinga, lonements, haraditamonts, appuitenances, gas, oll, mincrala,
onsaments located in, on, aver ar under the Pramisaea, and all typas and kinds of lixtures, including without limhation, all of the foregoing used Lo supply
heat, gas, alr condltioning, waler, [ight, pawer, relrigaration or vantilallan (whelher single units or cantraliy controllod) and all screena, window shades,
siorm doors and windows, Hoor coverings, awnlngs, sloves and walor healers, whother now on or in the Pramises or haraafter oroctad, instaliad or
placed on of | the Premises. The foragoing items nro and ahall be deomed o part of the Premisos and a portion of tho securlly for tho Liabllllles,

~The Pormanant Indax Number ol the Promisos o 14=29-417-022-0000._. Tho common addrasa of the Promisou (8
» 2513 North Racine Avenue,. Chicago.. linols_ 60614

GOl 7%

The Note evidencas a “revolving credit” na delinod in {flinols Rovisad Siatules Chaplor 17, Parageaph 8408, Tha ion of this Merlgago suouros payment
of any exlaling indoblodnass and lulure advancos mado pursuant (o the Note, 1o the samo oxtant as If sueh future advanges woro mada on tho date of
the exacullon of this Martgage, without regard to whethar or nol there is any advanco made at tha timao (his Mortgage ts axeculod and withoul rogard (0
whalher or nol thore Is any ‘Indoblednass outatanding at the timg any advance Is mado.

10 BE DELETED WHEN THIS MORTQAGE |§ NOT EXECUTED BY A LAND TRUST
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Furlher, Morlgagot doos heroby pladge and asaign to Mortgngoo, all |onao$.3wrltl oﬂerbal

without limitation, all rents, Isauoa, prolits, ravanuos, royattles, bonunes, rights and banefita dua, pnyabio or accrulng, and nll doposils of monoy ns
alvanca ront of for sucusity, undor aty anc ail praaant and fulure loases of 1ho Pramitay, togethor will the righi, but not the obligation, to colloct,
recelve, demand, auo lor and rocaver the same whon duo or payablo. Morigagoo by acceptunca of this Morlgago agroos, na a personal covanun
applicadle (o Maortgngor only, and nod as n imitalion or condition hereol and nol avaitablo 10 anyono othor than Martgugor, thit untll a Dolault ahatl
occur of an ovent shall acour, which under the torma horaol shalk givo to Morlgagoo Lho right te loraclona this Mortgage, Morlgngor may collec, rocalve

and anjoy guch avalls,

Furlher, Morigagor toas horoby axpressly waiva and reloase all rights and bonofits undar and by virua of tha Homostond Exemplion Lows of the Slate
ol Ilinois,

Further, Mortgagor covanants and ngrees a8 lollowa;

1. Morigager shall (a) promptly rapali, roslore or rebulld any buildings or impravemants now or horaaltar on (he Praminos which may bacome
damaged of ba dastroyad; {b) keep (he Promises In good condition and repalr, withoul waate, anc, axcopt for this Morigage and any prlor tdarigagos or
Trust Daeds praviously approved by Morlgagea In writing, Irao [rom any encumbrancas, socurlly Interggis, lions, mochanics' lions or clalms for llen; (c)
pay when dua any Indabtadnoss which may be securod by a llen or charge on the Promisas, and upen requost axhibjl satislactory avidonco of iho
discharge of such llen or charge to Morigagee: (d) complela within a roasenable time any bullding or bulidings now or at any lime In procays of
conslruction upon tha Premises; (e) comply with alf roguiraments of all lnws or municipal ordinances with respac (o the Promisos and (o uso nithe
Pramises; {{) make no malerlat altarations In the Promisns, oxcopl as roquired by law or municipal ordinance, unless such altoralions have heon
praviously approvad in wrillng by Mortgagea: (g} rolraln from impairing or diminishing the valuo of tha Promises.

2. Morlgagor shall pay,*an dus and bafore any penatly allachas, all goneral taxes, spacial axas, spacial nasessmonls, wator laxos of chargos,
dralnage taxos or charges, avw~er service laxes of chargos, and othor 1axes, assoasmanis o charges agalnst tho Fromliacs, Morigagor ghall, upen
wrlllan request, furnish lo Merggee duplicale pald receipts for such laxes, assessmonts and charges. To provent Delautt horounder Mortgageor shall
pay in lull under pratest, In Ihenanner provided by statute, any lax, assessmonl or charge which Marigagor may dogira to conlost prior to nug_h fox, 8

¥

assassmant of charge becomlrg dzinauent, .

\
3. Upon the reques! of Morigagee,-Mriiangor shall deliver to Mortgagee ol original loasea of all or any porlion of tha Promises, logether with,
assignments ol such laages from Morignour io Morigages, which assignmenia shall bo in form and subslance salisfaciory Lo Morlgagae; Morigagor,
shali not, without Morlgages's prior wrlllun/3r7i90nl, procure, permil or nacapt any prapaymanl, discharge or compromiao of any ront or roloase any '3’
tenani from any obligation, al any me wnile Iho\ndabtodness sacurod heraby romaing unpaid, Pt

4. Any award of damages resulling rom conderinsiion procoedings, oxorciso of tha powor of eminant domain, or ihe taking of the Promises for
publlc use ara hersby lranslerred, aselgnad and shait be pzidto Mortgagre; and sush awards or any part tharaol may be applled by Morigagoe, alter the
paymenl ol ali ol Mortgagee's axpenses, Including cost’, and allernays’ and paralegals’ teas, to the reduclion of tha Indebiedness sacurad horeby and .
Morlgagea is hareby authorlzed, on behall and in the nanmis-a*iviarigagor, Lo oxaculo and daliver valld acquiltances and (o appoal [rom any such award,”

5. Noromedy of right of Morlgageo hersunder shall 58 exclus!ve. Sarh right or remedy of Mortgagee with respect 1o the Liablllles, this Morigageor -
the Pramises shail be tn addition 1o every othar ramady or rlght'=ov-or horunftor exlsling at law or in equity, No delay by Morlgagea in oxercialng, or
omilting to oxarcisa, any remady or right accruing on Delault shail E npair any such ramady or right, or shall bo consiruod to bo a walver of any such
Doloull, or acguloscenca theroin, or shadl alfoct any subaoquont Detaull £7 the sarna of a dilforent nadura, Evary such remody or righl may bo oxorclandd
concurrantly or Indepondantly, art) whon and as olton as may e daemxd oxpodiont by Mottgagor,

8. Mortgagor shall keep tho Promises and all bulldings and improvemants rav’ or heroaltor sltuatad on the Pramisan inaurad ngainal loas or damage
by lire, Uightning, windslorm, vandsllsm and malicious damage and such olhar Fazards as may lrom lime lo limo be designalad by Mortgages.
Mortgagor shall keep ail bulldings and Improvemants now or harealter situatec ~a the Premises Insured agains! loss or damago by flood, if tho
Promises is localed in a Hood hazard 2one. Each Insurance pollcy shall be for an ameur’ suliclen! to pay in full tha cost of replacing o repalring the
bulidings and improvements on tha Premises and, in no aven| fess than the principal amau'iLe{ Lhe Note, Morigagor ahall oblaln liabilily Insurance with
respecl to the Premises in an amount which is accaptabla to Morlgagee. All policles hill be 1=21ad by companias satistactory to Mortgapea. Each
insurence pollcy shall be payabie, In case of loss or damage, to Mortgageo. Each Insurance pollcy shall coniain a fendar's loss payable clause or
endorsement, In larm and substance satlslactory to Mortgagee. Mortgagar shall deliver all insurar»s peicles, Including additional and renewal policies, to
Morigages. In case ¢f insurance about lo expire, Mortgagor shall delliver to Morlgages renewal policlus ol {ess than ten days prior 1o the respectiva dates
of expiration, Each insurance policy shall nol be cancellable by (ha Insurance company wihout al leus! ¥7-dpys’ priar writlen nolice lo Marlgagos,

7. Upon Delault by Morigagor herauncar, Mortgagee may, bul need nol, make any paymanl or porform iy acl jatquired of Mortgagor horeunder in any
form and manner deemed expedient by Morlgages, and Mortgages may, bul nead not, maka Iuil or partial pavtaents ol pringipal or Intoresl on any
encumbrances, liens or security interests allacting the Pramisas and Mortgagee may purchase, discharge, comaromlise or galilo any tax lian or ather
llen or Hlie or claim tharaol, of redeem {rom any tax salo of lorfeliura affecting \he Pramisas or contesl any lax or ae w083 ment, AH moneys paid for any
of tha purpasos harain aulhorizad and ali expaenses paid or incurred in connoction tharowiik, Including attornays® snd razniagols’ feos, and any oihor
funds acdvancod by Mortgageo to pratact the Pramiaos or Lho lien hareal, plun resscnablo cempenaalion to Morigages fr: each matter concerning
which actlon horein nuthorizod may ba laken, ahall bo so much additional Indablodness secuiad haroby and ahall become &nrodintoly dug and payabla
without nollce and wilh intoresl Uoroon at a por annum ralo equividant Lo (he post malurily rate sol forth In tho Noto, Inactlor o tAorigagoe shall never
ba considerad as a walver ol any right acarulng to Mortgagee on acgount of any Default heroundar on the part of Morigngor.

8. If Morigagee makes any paymant authorlzed by this Mortgage relating to laxes, assesaments, chargos, llons, sacurily intareats or agncumbrances,
Mortgagee may do 80 according to any bill, stalament or eslimate recalved from the appropriale party claiming such {unds without Inguiry inte the
accuracy or valldity of such bill, statement or estimale or Into tha validity of the llea, encumbrance, secuilly Interost, tax, asseasment, sale, lorfeiture,
tax lien or title or claim thereol.

9. Upon Detaull, al the sole oplion ol Morlgagea, the Male and/or any other Liabilllies sha!l become immedialely due and payable and Mortgagor shall
pay all expenses of Morigagee Including attorneys' and paralegals’ laes and expanaas incurred in connaclion wlth this Morigage and all axponsoa
incurred In the enforeemant of Morlgagee's righis in the Pramisas and other casts Incurred in conngction with Ihe dispealtion of the Premises, The
term “Defaull” when used in Lhis Mortgage, meansa any one or more of the avenis, conditions or acts defined as a "Delauit" In the Nolo, Including but
not limlted to the fallure of Mortgagor to pay the Nota or Liablllties in necordance with leir tarms or fallure of Morigagor o comply wilh ar to perform In
accordance wilh any reprasentation, warranty, term, provision, condition, covenant or agreomont conlainad in this Mortgage, the Nole or any
Ingirument, agreemaent or writing securing any Liabilitles, Delault undar (ha Note shall be Dafaull under (his Morigage.

10. Notwithatanding any other provisions of this Mertgage, no sale, lease, marigage, trust deed, grant by Marigagor of an encumbranco of any kind,
conveyance, lranslar ol occupancy or possaasion, conlract Lo soll, or transfor of the Pramises, or any parl (heroal, or sala or \ranglor glownarship of any
banelicial interast or powor of diroction in a land tust which hoids title fo tho Promisos, shall be mistfo withou! the prlor written echean! of Meorgagea.

11, “Liabililes” means any and all liabilities, obligations and indebtednass of Morigagor or any olher maker of the Note fa Mor'tgag_qb for gaymani of
any and all amounts dua under the Nolo or this Marigage, whathar haretofore, now awling or harealter ariging o owing, duo ér payable, howsoever
crealed, arising or evidenced hareunder of under the Nola, whather diract ar indiroul, absoluta or contingent, primary or secondary, joini or sevoral,
whether axisting or arlsing, togalher with allornoys' and paralagais’ fees rofaling to the Morlgageo's rights, remed|os and sacurity Inlarests haroundor,
including advising the Mortgagen or dralling any documents for the Martgagee at any tima. Nelwlihstanding the loreqoing or any provisions af Lhe
Nole, the Llabilllias sacuroc by this Morlgage shall nol excoad tho princlpal amount of tho Note, pius intorast thareon, and any disbursements mado lor
the payment o! taxes, special ussosaments, or Insurince on the proparty aubject (o this Morigage, with intarest on auch disbursemania, and i
pormitted by law, disbursemonts made by Mongagoe which aro autherlzed hereunder and atlomaye' feos, cosls and axponsos rolating to the
onlarcemant or allempted anforcemant ol tho Note and Lhis Mertgage, plua Intoroal as provided haraln, 4
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