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LEASE AND RENT ASSTGNMENT

JANAURY 25, 1988

For the purpeosc of furthoer sccuring the note dated maco
by LAKE VIEW TRUST AND SAVINGS BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED
JANAURY 25, 1988 AND KNOWN AS TRUST NUMBER 7513
payable to BEARER in tha principal amount of

ONE TIUNDRED FORTY THREE THOUSAND FTIVE NUNDRED AND NO/Z10D- - DOLLARS (5 143+300.00 j
LAKE VIEW TRUST AND

securad by Trust DPeed hoaring even date wlth sald Note, whoreby

SAVINGS BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 25, 1988 AND KNOWN

AS TRUST~ﬂyﬁBER 7513 conveyoed to
LAKE WTEW TRUST AND SAVINGS BANK as Truntee, tho following

deoscribed real esiabto.

Lot | in Resubdivision/o¥ Lots 1, 2, ond 3 (except the South 4.58 feet of Lot 3) in
Block 4 in Ravenswood ia part of Sections 17 und 18, Township 40 North, Ronge 14,
Fast of the Thivd Princical Merldian, 1n Cook County, Tllinois.
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and in consgideration of the making by LAKE VIEW TRUST AND SAVINGS BANK

(hereinaftor called the "Rank"), of the loan cyidenced by aald Note, the undersigned
does hoereby agsign, transfor gnd sct over unto e fiank all the right, title and inter-
est of the undevgigned in, to and under all Jleases OFf any and every Kind now or hore-
after existing with respect to said real ostate oy aey part thereof,

together with all rents accrued and to accruo under cach aprd all of said lecascus and ¢
all othor vonta abt any time arising out of said real vataler heroby roserving to the
undersigned the privilege of collecting saild ronts as they Lezoma due for so long as
there shall be no default under said Note or gald Trust Peed of this Assignment, but
no ingtalment of rent shall cver be collockod by the undersignad in advance of its duc
date. his assignment shall remain in full Force and effect until all indobtedness
secured by said Trust Doed has beoon paid in full,

£69630S8

The undevaligned does further hereby covenant and agree with tho peak that until
sadd indebboedness has been paid in full, the undersigned upon tho Bank's fequost will
turnish to it hrue copics of all of said leases and will make, sign and doliver to the
Bank such other and additional instruments as may e nocessary, desirable ol convenient
to enable the Bank to have, hold and enjoy its rights as asslgnee of any and all leases
at any time made and entered into with respect to said roal estate or any part therecof
and as assignee of all the rents at any time arising out of said real estate.

Until tho Bank shall nobify the lessee or lessces under said lease or leases
and tenant or tenants of said rcal ostate that there has been a default under said
Note or said Trust Deced or :his Assignment, such lesseac or lessees and tenant or ten-
ants shall be entitled to pay such rents as they become due to the undersigned, pro-
vided that ne instalment of rent shall ever be paid to the undersigned in advance of
its due date,

In the event of any default under said Note or said Trust Deed or this Assign-
ment, the Bank shall have the right (but not the duty) to take whatever steps it may
deem necessary, desirable or convenient to enforce or realize upon this assignment and
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upon any additicnal instruments that may be givaen pursuant hereto. The Bank may in iltsa
discraetion, in the name(s) of the undorsigned or otherwise, onflorca performance of the
covanants of the lemsoo or lessoos undar gaid lcasa or leases, and tho cbhligations of

the tenant or tenants of said real estate, including covonants and obligations for pay-
ment of rent, but the Bank shall not be responsible for the performancae of any of the
covenants of the lessor or lessors of the lessee or lesseos in sald lease or leases or
for the performance of any of tha obligations of the landlord nor for the collection of
any such rents, and shall be accountable only for the ronts actually rocecived by it., The
Bank may in its sole discretion apply any part or all of the rents collectad by it on
account of the interest or prinecipal, or both, of sald Note or on account of any cxponsoes
relating teo said real estate whiech the holder of sald Note is authorizaed or privileged to
pay by the provisiong of said Trust Deed.

If the Bank shall negetiate or transfor gaid Nota, it may assign all its right,
title and interest herounder to the helder or transforae of said Note, which thercupon
shall have and may excrcise all the rights, powors, privilogaes, immunities and discro-
tions given Ferecunder to the Bank. 'Thig instrument shall be binding upon the heirs,
executors, adwunilstrators, succassors and assigng of the undersignaed,

If this Apskrumant is signed by more than ono person, all signors shall be joint-
ly and severally 4iible hergunder and the term '"the undorsigned” ghall be taken to rofer
to each and all the/za gnors,

If this ingstrument. is signed by a Trustee, it ghall not ba parsonally, hut as
Trustee as aforesald in tie excrcise of the power and authority conforrod upeon and vest-
ed in it as such Trustee, ¢ad it is oxpressly undarstood and agreed that nothing horein
or in said Note or Notes, oz Trust Decd contained shall ke congtruad as croating any
liability on the said Trustece, cdther indilvidually or as Trustoo aforcsaid, porscnally
Lo pay the gsald Molo or Notes cr any lnterest that may acerua thoroeon, or any indobtoed-
nouyg accruing thoreoundor, or to peeiorm any covanank ol thor oxpreasad or Llwplled horein
or in sald Noltes or T'rust Deed contalined, all such liability, if any, beinyg expressly
waived by theo holdeor of saild Note or eocos and by evory parson how or hoerecaflter claiming
any right or security hercunder, and Chat so far as said Trusteo, oithor individually
or as Trustee aforesaid, or its successors, poxsonally are concornad, tho legal helder
or holders of said Note or Notes and the ownar or ownors of any lndobtodness accruing
thercunder shall look solely to the premises .bove degscribod for tha paymant thereof, t
or to the personal liabillty of any guarantor / thorcon.

IN WITNESS WHEREOF, Lake View Trust and Sxaviaga Bank, not personally, but asg
Trustee as aforesaid, has causacd these presents to oo signed by its Vico bresident, and
its corporate seal to be herounto affixed and akkosted -ty its Trust officor this 25T
day of JANUARY , 1988 -

LAKE VIEW 'PRUST AND SAVINGS DANK,
AS TTRUSTEE AS AFORDESAID AND NOT PERSONALLY

Co

— T (&)

By H ey C:‘
Its&;;T‘Vice Frosidont (@)
/VV o

ATPEST , —— 83

Its Trugt Officor A &3

STATE OF ILLINOIS )

)
COUNTY OF _ COQK }

I, the undecrsigned, a Notary nPublic in and for said County, in the state afore-

said, DO HEREBY CERTIFY THAT _ G. R. Reinhaxd, Asst, Vice President of tha - =
LARE VIEW TRUST AND SAVINGS BANK ; and James B, Polites, Jr. , 'Trust

officer cf said Bank, whe are personally known to ma to be the same persons whoss namos
are gubscribed to the foregoing instrument as such Vice President and Trust Officor, ra-
spectively, appeared before me this day in person and acknhowledged that they signed and
delivered the sald instrument as their own fres and voluntary act and as the free and
voluntary act of said Bank, as Trustee as aforesaid, for the uses uand purposaes tharein
set forth; and the said Trust Officer then and thare acknolwedged that __ha, as custo-
dian cf the corporate seal of said Bank, did affix the corporate secal of said Bank to
said instrument as h_{s own free and voluntary act and as the free and voluntary act
of gsald Bank, as Trusteo as aforogald, for tho uges and purposes therein sot forth.

cal this _ Ath _ day of Feb, )

w%/ y / L0 /Z}M dfc'»..f

Notary Rdilic

GIVEM qunder my T my han

19_88 “OFFICIAL SEALY
Dorothy L. Dallmann

Motary  Public, Stale of |Hinois

My Comnna%on Expires 9/14/91
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