UNOFFICIAL QR sepstac

State of Ninois Mongago A Case Mo,
LOAN NUMBER: 02-58-71687 L 131, 532-6640

This Indemure, mace i 22ND dayof FEBRUARY 1988  poween UHRISTOPHBR P, BARNES,
» Mortgagor, and

&S0 CYEo

SEARS MORTGAGE CORPORATION
a corporation organized and existing under the laws of THE STATE OF OHIO .

Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebled 10 the Mortgagee, a3 is evidenced by & cettain promissory note bearing even

date herewith, in the principal sum of
SIXTY THOUSAND EIGHT HUNDRED FIFTY AND NO/100 : Dolars 5 60,850,00 a3

payable with interest 2 shx rate of  NINR AND ONE-HALF
percentumi g 50 %) per annum on the unpaid balance until paid, and made payable (o the arder of the Mortgagee a1 Jis office in

LINCOLNSHIRE, TLLINOIS o . » Of
at such other place as the holder mey designate in writing, and delivered; the said principal and interest being payable in monthly instaliments of

FIVE HUNDRED ZLZVEN AND 66/100 Dolars § 511.66 )
on APRIL 1 . 19 SE _ind a Nike sum on the first day of ¢ach and every month (hereafter until the note is fully paid,

except éhal the final payment of principat and intzia!, if not soonet paid. shall be due and payable on the first day of MARCH .
0 18,

Now, Therefore, the sail Mortgagor, for the better vscuring of the payment of the said princinal sum of money and interest and! the performance
of the covenants and agreements herein contained, does by thee= presents Mortgage and Warzant unio the Morigages, its successors of ussigns,
Ine foliowing described Real Estate situate, lying, and being. 1z viie county of COOK and the State of IHiinois, 1o wit:

UNIT 1733-3 IN KINGSBROOKE OF PALATINE CONLOMINIUM AS DRLINBATED ON A S8URVEY OF THE
POLLOWING DESCRIBED REAL ESTATE:

: ‘
PART OF THE NORTH WEST 1/4 OF THE NORTH WEST 1/4 O cRCTION 1, TOWNSHIP 42 NORTH, RANGE
10 BAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEV-i8 ATTACHRD A8 BXHIBIT "A" TO THE

DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 25234952 TOGETHER WITH IT8 UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON BLEMENTS, IN COOK COUNTY, ILLINOIS.

-£5-084407

VPROPERTY ADDRESS: 879 COACH ROAD #1733-3, PALATINE, ILLINOIS 60074

L/PERMANENT INDEX NO.: 02-01-100-015-1187

peer-01 16.25

T4 TRaN 0793 62/24,88 13:11.68
#4958 s » #--B885—-084407
COOK QOUNTY RECORDER

Together with all and singular the tenements, hereditaments and apputienances thereunto beonging, and the ronts, issues, and profits theroof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heal, light, water, ar power, and ali plumbing and
other fixtures in, of that may be placed in, any building now or hereafier standing on said land, and also all the esiato, right, titie, and interest

of the said Morigagor in and 1o said premises.

Tnis form Is used in connecticn with morlgages inaured under the one- 10 fout-family programs of the National Housing Aot which require
a One-Time Mortgage Insurance Premium payment {including seations 203(b) and (1) in accordance with the regulations for those programs.

Page 1 of 4 HUD-BZTIM. 1 (308 Edition)

Qi $1 6.00 MA' L 24 CFA 203.7(a)

VMP MORTOAGE FORMS » (313 T0T-4700 ¢ (§00; 821- 7181
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To Have and 10 Hokd the above described premises, with the
appurtenances and fixtures, unto the said Morigagee. its sucoestors
and assigns, forever, for the purposes and uses herein set forth, fres
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of llinois, which said rights and
benofits to said Morigagor does hereby expressly release and waive,

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and nat 1o do, of petmit to
be done, upon said premises, anything that may impais the value
thereof, or of ihe security intended 1o be effected by virtue of this
instrument; nat to suffer any lien of mechanics men or material
men to altach to said premises; 1o pay (o the Morigagee, as
herainafier provided, until said note is fully paid, (1) 8 sum suff
cient to pay afl taxes and assessments on said premises, or any tx
or assessmient that muv e Jevied by authority of the Siate of II-
linuis, or of the courcy.tuwn, village, or city in which the said
land is situate, upon the 'dorigagor on account of the ownership
thereol. 12) o sum sufficikn! 10’ keep all buildings that may a1 any
time be on said premises, duriag 'he continuance of saig In-
debledness, insured for the benefii o7 the Mortgagee in such forms
of insurance, and in such amounts, 24 iy be required by the
Mortgagee.

In case of the refusal or neglect of the Mediggor 1o make stch
payments, of Jo satisly any prior lien or incuinorance other than
that for 1axes or nssessments on said premvises, or 10 keeo said
premises in good repair, the Morigagee may pay such taxes,
assessmients, and insurance premiums, when due, and miay make
saeh repairs to the property berein mortgoged us in its disretor it
nay seem necessary for the proper preservation (hereof, wri =y
moneys so puid o expended shall become so much additional in
debedness, secured by this mortgage, 1o be paid out of proceeds o
the sale of the mortguged premiscs, if not otherwise patid by the
Meorigugor.

1t is expressly provided. however (a)) other provisions of this
mortgage 1o the contrury notwithstanding), that the Morigagee
shall not be required nor shall it have the right 10 pay, discharge,
Of TCMOYE ANy 1aX, Assessment, o tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thercon, so long as 1he Mortgngor shall, in good faith, con-
tlest the same or the validity thereof by appropriate legal pro-
ceedings brought in o court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof 1o satisfy the same.

And the saith Mortgagor further covenamts aml agrees as follows:

That privilege is reserved to pay the debt, in whole or in part on
any instaliment due date.

That, tagether with, and in addition 10, the monthly paynients of
principal and interest payable under the terms of the note secured
hereby. the Mortgagor will pay 1o the Mongagee, on the firsi day
of cach month until the said note is fully paid, the following sums:

(@) A sum equal 1o the ground rents, il any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessmems next duc on the mortgaged property (all as
estimnted by the Mortgagee) less all sums already paid therefor
divided by the number of motths 10 elapse before one month privr
1o the date when such ground rents, premiums, laxes any assess.

ments will become delinquent, such sums 1o be held by Morigagee
in trust \o pay said ground rems, premiums, axes and spocial
nssessments; and

(b) All paymenis mentioned in the preceding subsection of this
naragraph and all payments to be made under the hole secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Morigagor sach month in a single payment to
?e |hppliod by the Mortgagee lo the following items in the order sel
orth:

() ground renus, if any, taxes, special assessments, fire, and ather
hazard (nsurance premiums;

(I interest on the note secured hereby;

(il amortization of the princips) of the i note; and

{iv} Inte charges

Any deficiency in the amiount of any such aggregate monthiy pay-
ment shall, unless made yood by the Morigagor prior (o the due
datz of the nex! such payment, conrsitute an sven! of default
under this morigage. The Mortgagee may collect a “Iate charge”
not {o exceed four cents (4¢) for each doliar {S1) for each payment
more than fifieen (15) days in arrears, to cover the extra expense
involved in handling delinquent payments.

If the total of the paymerits made by the Morigagor under
subsection (o) of the preceding paragraph shall exceed the amount
of the payments actually made by the Morigagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan s current, at the option of the Mortgagor,
shall be crediced on subsequent payments to be made by the Mort.
#agor, or refunded 1o the Morigogor. If, however, the monthly
payments made by the Mortgagor under subsection (a/ of the
preceding paragraph shall net be sufficlemt 10 pay ground rents,
taxes, wid assesyments, or Insurance premiums, as the case may be,
‘vhen the same shall become due and payable, then the Morigagor
wiall pay to the Morigagee any amount necessary to make up the
delwioncy. on or befure the dale when payment of such ground
FeLts.pxes, agsessments, or insurance premiums shall be due. If a1
any time (hs Morigagor shall tender to the Mortgagee, in accor-
dance witn ‘0 provisions of the note sécured hereby, full payment
of 1the entlie mc&h'ednm represented thereby, the Morigagee shall,
in computing 1k ¢ amount of such indebtedness, credit 10 the ac-
count of the Morigezor any balance remaining in the funds ac-
cumulated under the pievisions of subsection (o) of the preceding
paragraph. If there shal’ be @ default under any of the provisions
of this mon’nne resulting i & public sale of the premises covered
hereby. or if the Morigagee a2gtires the property olherwise afier
defaull, the Morgagee shall apply, 5 ihe time of the commence:
ment of such proceedings or at the tinv. the property is otherwise
acquired, tho balance then remaining 0 (b; funds accumulated
under subsection fa) of the preceding paiagiorh as u credit against
the amount of principal then remaining unyaid »nder said note.

And as Additional Security for the payment of the indebledness
aforesaid the Mortgagor does hereby astign to the Mortgagee aft
the rents, issues, anid profits fiow due or whick may herealter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereaficr
erected on the mortgaged property, insured as may be required
fram time o time by the Morigages against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
Iy, when due, any premiums on such insurance provision for pay:
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Morigages and the
policies and rencwals thereof shall be held by the Mortgagee and
have attachod thereto loss payable clauses in favor of and in form
acceptable to the Morigagee. In event of Joss Mortgagor will give
immediate notice by mail to the Morigages, who may make proof

Page 2 0l 4
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LOAN NUMBER oz-sa-rng(%EAFAlsgl:lllnﬁ) lt&!cd)élaYo 7

(Owner Occupant)

THIS FHA ASSUMABILITY RIDER is made this 2210 dayof FEBRUARY
19 08 and is incorporated into and shall be deemed 10 amend and supplement a Mortgage, Deed of
Trusi or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the
"Borrower") 10 secure the Borrower's note to

SEARS MORTCAGE CORPORATION, AN OHIO CORPORATION (the "Lender’)
of the same date and covering the property described in the Security Instrument and located at:

879 COACH ROAD ¢#1733-3, PALATING, ILLINOIS 60074
(Propenty Address)

"This Mongapce shall, with the prior approval of the Federa) Housing Commissioner, or his
designee, declare alisuras secured by this mongage 1o be immediaiely due and payabie if all or s pan
of the propenty is sold 7z otherwise transferred (other than by devise, descent or operation of law )
by the mongagor, pursusint to & contract of skle executed not later than 12 months after the date on
which the mongage is endorses or insurance, 10 8 purchaser whose credit has not bean approved in
accordance with the requirements of the Commissioner.”

BY SIGNING BELOW, Borrower arcepts and agrees to the terms and provisions contained in
th's FHA Assumability Rider.

Witney:

‘a’f‘ ‘(.:(." A - -

CHRISTOPHIR I BARNES ’ Horrow:z:

(Ses.
Bomow:

-— —

{Seah

Bomrowet

(Sea"
Bormuwe:

SMU 401 Mulisiate 2/58
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THis CONDOMINIUM RIDER is made this 22ND day of FEBRUARY , 1988 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Insirument™) of the same date given by the undersigned (the “Borrower*) to secure Borrower’s Note to

SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION (the "'Lender™)
of the same Jdale and covering the Property described in the Security Instrument and located at:

879 COACH RO%D #1733-3, PALATINE, ILLINOIS 60074
(Property Address}

The Property inchides a unit in, together with an undivided interest in the common elements of, a condominium project
known as: KINGSHBROOKE OF PALATINE CONDOMINTUM

{Namg of Condominium Project|
(the *Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
»Owners Associntion”) holds title 10 property for the benefit or use of its members or sharcholders, the Property alsc
includes Borrower's inierest in the Owners Association and the uses, proceeds and benefits of Borrower's inlerest.

CONDOMENIUM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Boarrower and Lender further covenant and agree as follows:

A. Condominlum Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents® are the: (i) Declaration or any other document which
creates the Condeiunium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivaient documents. Borrower shall
promptly pay, v nen due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Huzard Znsarance. So long as the Owners Association maintains, with a generaily accepted insurance carrier, a
“master” or “blanke " olicy on the Condominium Project which is satisfactory to Lender and which provides insurance
covernge i the amouns, 15r'the perinds, and against the hazards Lender requires, including fire and hazards included
withini the term “extendea vaovirrage,” then:

(1) Lender wiivesthe provision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium instaliments«o! hazard insurance on the Property; and
(ii} Borrower's oblissniion under Uniform Covenant 3 ta maintain hazard insurance coverage on the Property
is deemed satisficd to the extent that therequired coverage ia provided by the Owners Association policy. 8&()8 44( y=

Borrower shad) give Lender priaptntice of any lupse in required hazard insurance coverage. '

In the event of a distribution of ‘aazart insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or 1o commor, eleisents, any proceeds payable to Borrowoer are hereby assigned and shall be
paict to Lender for application to the sums secuves Uy the Security Instrument, with any excess paid to Borrower.

€, Pubtlic Liabllity lasurance. Borrower Lhall take such actions as may be reasonable to insurc that the Owners
Associntion maintains a public liability insurance pilicy ucce, table in form, amount, and extent of coverage to Lender.

1. Condemnation, The procesds of any award ¢r claim for damages, direct or consequential, payable to Barrower in
connection with any condemnation or other tuking of all orany part of the Property, whether of the unit or of the common
clements, or for ahy conveyunce in ticu of condemnation, ure hercby assigned and shall be paid to Lender. Such proceeds
shull be applied by Lender 1o the sums secured by the Security fasirument as provided in Uniform Covenant 9.

E. Lender's Prior Conseat. Borrower shall not, excejiafer notice 1o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominiz. Project, excepl for abandonment or termination
required by law in the case of substantial destruction by Rre or other creuulty or in the case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Conatituent Docum:nts If the provision |s for the express benefit of

Lender;
(i) termination of professional mansgement and assumption of seif v:v nagement of the Owners Association;

or
{iv} nny action which would have the effect of rendering the public liabilliy incurance coverage mainiained by

the Owiers Association unacceptable 10 Londer.

F. Remcdies. II Borrower does not pay condominiuvm dues and assessments when Jue, than Lender nay pay them.
Any nmounts disbursed by Lender under this paragraph F shall become addilional debt of Borrcwer wecured by the Security
Tustewement. Unless Borrower and Lender agree (o other terma of payment, these amounts shall bus-'iv(erest from the date of
disbursement at the Note rate nnd shall be puyable, with interest, upon notice from Lender to Borroser tequesting payment.

By SiGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condom(riv:: Rider.

%’(ﬁg"?“é““""u&sﬁﬂ

‘CHRISTOP BARNES
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