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MORTGAGE

THIS MORTOGAUE (“Security Instrument™) is gives on ......... ERRRUBRY,..ZL . icreeiviinnescanennnsnsnnessessmaasaesens ,
KEVIN, P DEXTER . ANL. PATRLCTIA. AL DEXTER, .. H18. WLE.
recrrrasesnesess C'Barrower”). Thia Security Instrument is given to
rrereresrnsesmsnssstanssnessees s nencnsesensey Whith is orgunized and existing
, and whose address is 0 Wert Biith. Stenet. ...
o ("Lender™).

utider the laws of , . 108 Y
LEvergreen Park ilnols BOBAZ | e e
Horrower owes Lendrathe principal sumof ..., SEVEN THOUSAND, F1YE. RUNDRER..ANR. NQ/1Q0:
------------- momrsonsoornnnsDollans (ULS. 8.0l 22 2000800. ... ...). This dabi is evidenced by Borrower's note
duted the same dufe ns24iv Security Insgrument (“Notg™), which provides for monthly payments, with the full debl, if not
puid eartier, due and puyabl on ..o FEBRUARY. 820 A302 s This Security Instrument
sccures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rengwals, exiensions and
maoitications; (b) the payment % e! other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; aind (¢) the Zerformance of Borrower's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, !;’8"‘-“' »-does hereby marigage, grant and convey 10 Lender the following described property
TOCIIE 11 coerrienerinennens e EOOR L i . reemeresrererss s trasnenen GoUNLY, Tllinois:

P T T R LA LLLE T L LI R AP ER R TS L L)

LOT 29 LN CHERRY CREEK SOUTH PHASE IT1, BEING A SUBDIVISION OF PART OF THE EAST
1/2 OF THE NORTH EAST 1/4 OF SECTLOM 26, TCWNSHIP 36 NORTH, RANGE 12, EAST OF

THE THIRD PRINCIPAI, MERIDIAN, AS KFUCRDED OCTOBER 4, 1978ERB-OUIWMGERERING $14.00
- THiIL11  TRAN 3333 0R/54/60 11:54:90

24 656 782 IN COUK COUNTY, ILLINOIS, . WETY N A —BO—984475
. COOK COUNTY RECORDER

27 26 206 029 B[J/O wh

e BINLEY BARK e,

(17001 82ND AVENUE ...
(Cy)

iStreet)
Nlinois (“*Property Address”);
{Z:p Code}

40NN IIAaIT RS T IBIRRTIg T

which has the address of o

TOGETHER WITH all the improvements now or hercafier erected on the property, and all enscments, rights,
appurtenanees, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title 1o the Properly against all ciaims and demands, subject 1o uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonsuniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —single  Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

-
S0y (58 %g’
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree ss follows:

1. Paymsut of Principal and Intevest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidénced by the Note and any prepayment and late charges due under the Note.

. Funds for Tanes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (Funds”} equai to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly

* leasehold payments or grqund renta on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance prcmmdpg,pgﬂw ﬂm items are called “"escrow items.” Lender may estimate the Funds due on the
basis of current data and ressonable sstimétasbrf fulure escrow items. : '

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreement is made or applicable faw
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which exch debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instran:ent. ‘

If the amouii. of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the Zscraw items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Barrower's aption, eit ier promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds hel b' Lender is not sufficient to pay the ekcrow ltems when due, Borrower shall pay to Lender anv
amount necessary to mukc-ur whe deficiency in one or more payments as required by Lender.

Upon payment in ful ¢ 2% sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If tind.. parigraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the ss‘e of the Praperty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the zams sacured by this Security Instrument. X

3. Application of Payments, (Usilexs applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: Ansi, 't~ iste charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragrz. i 2; fourth, to interest due; and last, to principal due.

4. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the many« powided in paragraph 2, or if not paid in that manner, Borrower shall .
pay them on time directly to the person owed paymen’. Forrower shall promptly furnish to Lender all notices of amounts
to be paid under-this paragraph. If Borrower makes $%.c > paymenis directly, Borrower shall prompily furnish to Lender :
receipts evidencing the payments: - :

I Borrower shall prompily discharge any lien which lias priority over this Security Instrument unless Borrower: (a)
S agrees in writing to the payment of the obligation secured by the li=n in a manner acceptable to Lender; (b) contesis in-good
faith the lien by, or defends against enforcement of the lien in, leza’ proceedings which in the Lender’s opinion operate o

prevent the enforcement of the lien or forfeiture of any part of the P.operty; or (c) secures from the hoider of the lien an

- agreement satisfactary to Lender subordinating the lien to this Securi.y Ynstrument. If Lender determines that any part of

the Property is subject to a lien which may attain priority over this Ze-.urity Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shall satisfy the lien or taks one or more of the actions set forth above within 10-days

of the giving of notice. o _ :

§. Haxard Insurance. Borrower shall keep the improvements now (gisting or hereafter erected on the Property

insured against loss by fire, hazards included within the term “extended caveray="" p.«d any other hazards for which Lender. .
requires insurance. This insurance shall be muintained: in the amounts and fo. “ac periods that Lender requires. The .
insurance carrier providing the insusrance shall be chosen by Borrower subject t0 Ler.de~'s approval which shall not be
unreasonably withheld. ;
All insuragce policies and rencwals skall be acceptable to Lender and shal) in¢)ude « standard mortgage clause.
Lender shall have the right to lold the policies and renewals. If Lender requires, Borrower sYull promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prom7: notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. . SR
Unlesa Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd o ve-toration. or repair
2.8 of the Propertly damaged, if tho restoration or Fepair is economically feasible and Lender's security ir ant lessened: If the
(.3 restoration or repair is nos economically feasible or Lenider's security would be lessened, the insuranc: ~nceeds shall be
EB applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1~ Borrower. If
.

95

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insuri no carrier has
- offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore
Lo ; ‘the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

w7 when the notice is given. . .

Ve Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property. is red by Lender, Borrowear’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shail pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. _

6, Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the [ease, and if Borrower acquires fee title to the Property, the leaschold and
foe title shall not merge unless Lender agrees {6 the merger in writing. ' '

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as & proceeding in bankruptcy. probate, for condemnation or to enforce Jaws or
regulations), then Lender may do and pay for whatever is netessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a ltien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys’ foes and entering on the Property to make repairs. Although

. Lender may take action under this paragraph 7, Lender docs nit have to do so.

- - Any amounts disburscd by Lender under this paragraph 7-shall become additional debt.of Borrower secured by this -

[ Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. .
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If Lender required mortgage insurunce ax a condition of muking the lown secured by this Security Instrument,
Harrower shatl pay the premiums requited to maintadn the insurance in effect until such time as the requirement for the
insurnnce lerminates in uccordanee with Borrower’s and Lender's wrilten agrecment or upplicable Jaw,

8. Inspection.  Lender or its agent may make reasonuble entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonnble cause for the inspection.

9. Condemnatlon.  The proceeds of nny award or chnim for damuges, direct or consequentinl, in connection with
any condemnation or other tuking of nny part of the Property, or for conveyanee in licu of condemnation, are iwreby
assigited and shall be paid to Lender,

In the ¢vent of & 1ot wking of the Property, the procecds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due. with any eacess puid 10 Borrower. In the event of a partial taking of the Property,
wnless Borrower and Lender otherwise ngree in writing, the sums secured by this Steurily Instrument shall be reduced by
the amuunt of the proceeds multiplied by the following fraction: (1) the total smount of the sums secured immediately
befure the 1aking, divided by (b) the fuir market value of the Property immediately before the tuking. Any balunce shall be
patitd Lo Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an wwand Ao serte w claim for domuges, Borrower fuils 1o respond to Lender within 30 duys after the dute the notice is
given, Lender is authorized to collect snd apply the proceeds, al its option, either (o restoration or repair af the Property or
1o the sums secured besthis Security Instrument, whether or not then due.

Unidess Lender ni? Borrower otherwise agree in writing, any application of proceeds to principal shull not extend or
postpone the due date o7 1h2 monthly payments referred (o in puengraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Releaseds Forbearance By Lender Not a Walver.  Extension of the lime for payinent or
modifleation of amortizatien 2i5the sums secured by this Security Instrument granted by Lender to any successar in
interest of Borrower shall nut overate 1o releuse the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be reguired o semmence proceedings against any successor in inlerest or refuse 1o extend time for
puyment or otherwise modity amortizosion of the sums secured by this Security Insirument by reason of sny demand made
by 1he origing] Boerower or Borrower s suesessors in interest. Any forbesrunce by Lender in exercising any right or remedy
shall not be u wiiver of or preclude thie exreise of any right or remedy.

(1. Successors and Assigns Boundidoist and Several Llability; Co.signers.  The cavenants and agreements of
this Secugity fstrument shall bind and benedt the successors and nssigns of Lender und Borrower, subject to the pravisions
of pruragrapht 17 Borrower's covenants andd sgresniznts sholk be joint and several. Any Borrower who co-signis this Security
Instrument but does 1ot exeeute the Nate: () is¢rssigning this Security Instrument only to morigage, grunt and convey
that Borrower's interest in the Property under the eraes of this Security Instrument; (b) is not personally obligated to puy
the stins sectred by this Security Instrament; and (¢) ngrees that Lemder and any ather Borrower may agree to extend,
modity, forbear or make any asccommodations with regnrs! to\the terms of this Secarity Instrument or the Note withowt
that Butrower's consent,

12, Loun Charies.  If the logn secured by this Sectrjly Instrument is subjeet to a luw which sets naximum loan
churges, and thut law is inally inlerpreted so thut the intevzator other loun charges collected or to be collected in
connection with the loun exceed the permitted limits, (hen: (a) piy-such loan charge shall be reduced by the amount
necessury 10 reduce the charge to the permitted limit; and (b) nny sany. slready collected from Borrawer which exceeded
permitted limits will be refunded to Borrower. Lender may choose vo/miike this refund by reducing the principul owed
under the Note ar by making u direel puyment to Borrower. 1T a refund reaces prineipal, the reduction will be treated as
partial prepay isent without any prepayment charge under the Note.

13, Leglslation Affecting Lender's Rights.  If enuctiment or exp ration of npplicable laws has the cfect of
rendering sny provision of the Note ar this Security Instrument unenforceable acearding to its terms, Lender, al its option,
may reguire mmedinte puyment in b of all swins secured by (his Security fndirenem and may invoke any remedies
permitted by puragiaph 19110 Lender exercises this option, Lender shull tuke the steprspecified in the second paragraph uf
puragruph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shell b2 given by delivering il or by
mailing it by first ¢cluss mail unless applicable law requires use of another method. The untice shall be directed to the
Property Address or any other nddress Borrower designates by notive to Lender. Any notice 17> Lender shall be given by
tirst class mail 1o Lender's address stnted herein ar sy other address Leader designates by netics to Accrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wite given as provided
in this paragraph.

18, Governing Law; Severablilty, This Sccurity Instrumnent shall be governed by federal low nc vhe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security 1urcrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumest or the Nole
which ¢un be given effect without the conflicting provision. To this end the provisions of this Security Instrument und the
Naote are declared to be severuble,

16. Dorrewer's Copy.  Purrower shall be given one conlormed copy of the Note and of this Security Instrument.

17. ‘Uransfer of the Property or 4 Beacticlal Interest la Borrower. I all or any part of the Froperty or any
interest i it s sold or trsferred (or iF o beneflcinl interest in Borrower is sold or transferred and Bocrower is not & natural
person) without Lender's prior woitten consent, Lender may, at its option, require immedinle payment in full of il sums
secured by this Security lastrurment. However, this option shall not be exercised by Lender if excrcise is prohibited by
federul lnw us of the date of this Security Instrument.

I Lender exercises Lhis option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of nod {ess than 30 days fram the date the notice is delivered or mailed within which Barrower must pay sll sums secured by
this Security lnstrument. If Borrower fuils 10 puy these sums prior (o the expiration of this period, Lender may invake any
remedies permitted by this Sevurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  IT Borrower meets certain conditions, Borrower sha!l huve the right 1o have
enforcement of this Security Instrument discontinued nt uny time prior to the earlier of: (#) 5 days (or such other period us
applicable law may specily Tor reinstutement) before sale of the Froperty pursuant to uny power of sule contnined in this
Sccutity Instrament; or (b) estry of o judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
() puys Lender all suins which then would be due under this Security Instrument and the Note had no acceleration
oceurres, (b) cures any defanlt of auy other covenants or ngreements; (¢} pays all expenses incurred in enforcing this
Securny Instrment, including, but not limited (o, reasonuble attorneys’ fees; and (d) takes such action as Lender may
rensanably Feguire to assure thut the lien of this Sceurity Instrument, Lender's rights in the Property and Bortower’s
obligntion 1o puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatenient by
Borrower, this Security Instrument and the obligations secured heceby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstale shall not apply in the case of neceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
uniess applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢c) n date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;.
and (d) that faiture to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower 1o acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, lacluding,
but not limited to, rensonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any lime
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect 1he rents of
the Property inclirding those past due, Any renis collected by Lender or the receiver shall be applied first to payment of the
costs of managzment of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Reless.. Y pon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witHGMX b7 rre 10 Borrower, Borrower shali pay any recordation costs.

22. Waiver of P.om atead. Borrower waives all right of homestead exemption in the Property.

23, Riders to this Sexvrity Instrument, I one or more ridert are executed by Borrower and recorded together with
this Security Instrument, the ~ov-nants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants gnc areements of this Sccurity Instrumem as if the rider(s) werc s part of this Security
Instrument. [Check applicable e (es)]

] Adjustable Rate Rider .} Condominium Rider {71 2-4 Family Rider

] Graduated Payment Rider "} Planned Unit Development Rider
] Other(s) {specify]

By SIONING BELOW, Borrower accepus ‘and agrees to the terms and covenants contained in this Securily
Instrument and in any rider(s) executed by Borrow:: »iid recorded with it. — ’
Ao H

STl vasefecafretonerrnsoncrrrarenratiiens

¥EVIN F. DEXTER oo
7 e e,
—Borrower

PATRICYL/. A. DEXTER
(Spacs Below This Line Fer Achrawl ,dgment)

State of Illinois .l'l!l.CCIOIOIKUIODIll!."tl.l"lb..c.hi .:County 88!
I. - -Max .Q'o -AmQQn tresseesrteasnsessrsany B NDtar}’ Publ2c ia and for said coul‘lty
and state, do hereby certify that ,...REVIN R. DREXTER ANQ [FALRIGIA A. NEXTER, HLS MIEE

sessessesesessvesssenssy parsonally kpown to me to be the same perco'{s) whose name(s)
aresreerss Subscribed to the foregoing instrument, appeared before me chis day in
person, and acknowledged that ve k. .he.. . X,. aigned and delivered the said instrument

HEIR free and voluntary act, for the uses and purposes therein set forth.

as coo:‘[:!lnoil

88084495

given under my hand and official seal, this ....23RR........ day of ....REBRUARY |
i Y

me'
"OFFICIAT SEAL®
MARY D. ATVOOD

!i NotaryPulic, Sinte of LAMTITHT]
i My Comuntasion Dxyirea Ilf?/ﬂl
ot AL . v A

19....88,

e o

My commiseion expiresi  g-7-91 'y
Notary Public
Fedoral Saviogs of Ameries
MAIL TO: 80 West O5th Street ‘IS mslnuutﬂ;" WAS  PREPARED 4+
fveraceen Park, IL 60642 3960 WEST 95th STREET

EVERGREEN PARK, ILLINOIS 60642
~  SUSAN .M. BERTQCCHL .




