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MORTGAGE

THIS MORTGAGE (“Security Instrument”)isgivenon FEBRUARY 23,
19 88 Themorioagoris JOHN R. FALLS AND PATRICIA J. FALLS, HIB WIFE

{“Borrower""). Thia feciirity instrument is 83ivcn o
STANDA# U ) FEDERAL SAVINGS & LOAN AS88N OF CHGO .
which is organized and exist’ay under the lawnof THE UNLTED STATES OF AMERICA , andwhosesddressis
4192 8. ARCHE. #UENUE CHICAGO, ILLINOIS 60632
("'Lender").

Borrower owes Lender the prineips’aum of
FORTY THOUSAND EL1GHT HUNDRED DOLLARS & NO CENTS

Dollars(U.S.§ 40,800.00 ). This debt is evidenced by Borrower's note

dated the same duto as this Security Instrum ant (*Note’'), which provides for monthly paymeml,r:ilh the full debi, if not
paid earlier, due and payableonMARCH 1,..2203 it Security Instrument
secures 1o Lender: {(a) the repayment of the dest videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the puyment of ali other sums, with in’erest, advanced under paragraph 7 to protect the securily of this
Seccurity Instrument; and (c) the performance of Borio’#=='s covenants and agreements under this Securily Insirument and
the Note. For this purpose, Borrower does hereby mort gage. arant and convey 1o Lender the following described property
located in COOK County, lllinois:

LOT 22 IN YOUNG”S SUBDIVISIGN OF SOUTH 12,18

CHAINS OF LOTS 10 AND 1l IN- 4C CAFFERY AND

MURPHY”S SUBDIVISION OF THE 248T HALF OF THE

SOUTHEAST QUARTER OF SECTION 2, TLWNSHIP 38 NORTH,

RANGE 13, EAST OF THE THIRD PRINCTPAL MERIDIAN,

IN COOK COUNTY, ILLINOLS.

M. K2
PIN 19-02-428-016-0000C),,

ich has th f '
wailch has theaddressof 3322 w, 47TH %a‘m CRICAGO ey}

inois 60632|zm Code} ("Property Address™);

ToaETHER WITH all the improvements now or hersafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil nnd gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements nnd additions shall also be covored by this Security Instrument. All of the

foregoing is referred toin this Security Instrument as the '‘Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of rocord.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of recovd.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform govenants with
limited variations by jurisdiction fo canstitute s uniform security instrument covering real property.

ILLINOIS—Single  Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/88
@ sy osrae VMP MORTGAGE FORMS v (313) 782-4700 » (900} B2V-728)
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If Lender required mortgage insurnnce as a condition of making the foan sccurcd by this Security Tnstrument,
Borrower shal) pay the premiums required to maintain the insurance in effect until such time as the requirement for the
msuranee lerminates inaceordance with Borrower's and Lender’s written agreement or applicable faw.

B. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procerds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be puid to Lender.

{n the event of a 1otal taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
untess Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor affers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 3O days after the date the notice is
given, Lender is npshorized to collect und apply the proceeds, at its option, eil her to restoration or repair of the Property or
to the sums seewred by this Security Instrument, whether or not then due.

Unless Lenderend Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute s the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Mo’ Released; Forbearunce By Lender Not 1 Waiver. Extension of the time for payment or
modification of amortizitica of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall nin cperate to release the Jinbility of the original Borrower or Borrower's successors in interest,
Lender shall not be requirey 1 commence proceedings ngainst any successor in interest or refuse to extend time for
payment or atherwise maodify amortization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrov =:'s successors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be u waiver of or preclude the riercise of any right or remedy.

11. Successors and Assigns B .6: Joint and Several Lisbility; Co-slgners, The covenants and agreements of
this Security tnstrument shall bind and bedieft the successors and assipns of Lender and Borrower, subject 1o the provisions
of puragraph 17. Borrower's covenants anc asreetents shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (1) is en-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the torms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) aprees that Lender and any other Borrower may agree 10 exiend,
modify, forbenr or make any accommodations with-rerard to the terms of this Security Instrument or the Nofe without
that Borrower's consenl.

12. Loan Charges. If the lonn secured by this Secarity Instrument is subject to = aw which sets maximum foan
churges, and that law is finally interpreted so that the interest or other loan charges collected or o be collected in
connection with the loun exceed the permitted limits, then: 7a) iny such loan charge shull be reduced by the amount
necessury to reduce the charge to the permitied limit; and (b) uiiy sums already collecled from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chooss t7-.make this refund by reducing the principal owed
under the Note or by making a direct ppyment to Borrower. 11 a refund sefaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  If enactment or Capiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable scearding to its terms, Lender, at ils option,
may require immediate payment in ful} of all sums secured by this Security Instriment and may invoke any remedies
permitied by paragraph 19. 1f Lender excrcises this option, Lender shall take the siea specified in the sccond paragraph of
puragraph 7.

14. Notices. Any nolice to Borrower provided far in this Security Instrumer. shall be given by delivering it or by
mailing it by Arst class muil unless ppplicable law requires use of another method. Tn: notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: io Lender shal! be given by
fiest class mail to Lender's address stated herein or any other address Lender designates by ncuice 1o Borrower. Any nolice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lendir when given as provided
tn this paragraph.

18, Governing Law; Severability, This Security Instrument shnll be governed by federal luw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy “p=trument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinenit.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrinm and the
Note are declured o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrament.

17. Transfer of the Property or # Boneficial Intorest in Rorrower, If ali or any part of tlic Property or any
interest in it is sodd or transferred (or il n beneficinl interest in Borrower is 3ol or transferred and Borrawer is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federul lnw as of the dute of this Security Instrument. : .

If Lender exercises this option, Lender shall give Borrower notice of accetoration. The notice shall provide a period
of not less thun 30 days from the dute the notice is delivered or mniled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to pay these suma prior to the eapiration of this period, Lender may invoke any
remedics perinitted by this Security Instrument without further notice or demand on Borrower,

18. Burrower's Right to Reinatate.  [f Borrower meets certain conditinns, Borrower shall have the right to bave
enforcement of this Security lnstrument discontinued at any time prior to the earlier of: (a) 3 days (or such other periud us
upplicuble law may specify for reinstutement) before sale of the Property pursuant to any power of srie contained in this
Security Insirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
ocenrred; (b) cures nny defaull of any other covenants or agresments; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasunably require to assure that the lien of this Security Instrument, Lender's righls in the Property and Borrower'y
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shal) remain fully offective as if no acceloration had
occurred. However, this right 1o reinstute shall not apply in the case of acceleration under paragraphs 13 or 17,

’
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| UNOFFICIAL COPY~ #557%%

‘ ADJUSTABLE RATE RIDER
{1 Year Tresswry Index—Rate Caps) .

THIS ADJUSTABLE RATE RIDER is made this 23 THgay of FEBRUARY 19 2% andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the -

“Securlty Inairument") of the same date ive b (he Wrdepl g L0° LOYTFRR APG-grooeipEy s Adiwsabe

Rate Note (the “Note") to  STANDARD. FEDERA . e
(the “Lender™) of the same date and covering the property described in’

the Security Instrument and lou@ at: _

' CRICAGO iL 60632
_ | Property Address] S
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. . THE NOTE LIMITS THE AMOUNT THE BORROWER'S . . =
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THEBOR- ' .

3322 W. 47TH BT.

ADDITIONAL FOVENANTS. In addition to the covenanti and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows: = : . e

A. INTEREST RATF AND MONTHLY PAYMENT CHANGES PR
The Note provides for an fitial interest rateof 11 *00%%  The Note provides for changes in the interest rate and the ©
monthiy payments, as follow:: _ S e

B e T P

4. INTEREST RATE AND iA//NTHLY PAYMENT CHANGES
The interest rate | will pay may <iarige on the first.day of ~MABRCH -1, (19 934nd on tharday
every 12th month thereafter. Each dule o~ which my Intgrgst rate could change is called a “Change Date.” o

Beginning with tha first Change Date, my nszrest rate will be basod on an Index. The*Index™ is the weekly average

yield on United States Treasury socurities adjusted. .o a. constant maturity of | year, as made availabic by the Federal - .

Reserve Board. The most recent Index figure avai'.!s as of the date 45 days before each Change Date is called:the -
“Current Index.” , R

_If the Index is'no longer available, the Note Hoiter wiit chioose a new index which is based upon comparable -

“information. The Note Holder will give me notice of this ~nuice. S

{C) Calcuiation of Changes i :

Before cach Change Dats, the Note Holder will calculatc o, new interesi ratc by adding T“P‘ A,"? : IR

ONE HALF percentage points (2 +50%) to the Curcesit Index. The Note Holder will then round the - .

result of this addition to the nearest one-cighth of one peroentage poii't 10.125%). Subject to the limits stated in'Section

BT SO L T P ST

4(D) below, this rounded amount will be my new interest rate uni!'«ne nexy Change Date. R
The Note Holder will then determine the amount of the monthly pi ymen? thas would be sufficient to repuy the : - -
unpaid principal that | am expected to owe at the Change Date in full on i3 inaturity date at my new interest ratelin:

substantislly equsl payments. The resuly of this calculation will be the new wivount of my monthly payment.. S

{D) Limits on Inierest Rate Changes o I
The interest rate 1-am required to pay at the first Change Date will not be greater than 13.000 ¢ o |eas tha
11.00C % Thereafter. my interest rate will never be increased or decreased on any ringle Change Date by mof
than two perceniags points (2,0%) from the rate of interest 1 have been paying for the precodiug welve months. M
intorest rate will noever be greater than 17 +.000Q %, o ‘ : ‘ Lo
(E) Effective Datls of Changes e : ot
My new interést rate will become effective on each Change Date. | will pay the amount of my ne ¥ mnnthly paymenigp,
besiun!ns on the first monthly payment date after the Change Daie until the amount of my monthly (&, nent changeguh
again, . . . T T ey
”(F)_Nuiuuf_c_hu;n _ _ S e
The Note Holder will deliver or mail to me & notice of any changes in my inicrest rate and the amount of my monthly
payment before the efloctive date of any change. The notice will include information required by law to be givenmeand . ..
slso the title and:1elaphone number of a pérson who will answer any guestion 1 may have regarding the notice. - -
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN. BORROWER S o

Uniform Covenant 17 of the Sacurity instrument is amended to read as follows: C e
JEnterest In Borvower, - If all of any part of the Property oraay interestinitis -

D

Transfer of the Property or a Beneficial Interesi in Bo :
sald or tranaferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) y
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured - . "
by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federallaw - .0 .

as of the date of this Socurity, Instrument. . Lender siso shall not exercise this option if: (a) Borrower causes to be "
submitted to Lender information required by Lender 1o evaluate the intended transferes as if 8 new Joan were being made .
to the transferoe; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan.
assumption and that the risk of s breach of any covenant or agreement in this Security Instrument is acceptable to -

Lender. e
To the exient permitiod by sapplicable law, J.cnder may charge a reasonable fee as a condition to Lender's consent'to: -~

the loan assumption. Lender may also require the transferec to sign an assumption agreement that is acceptable 1o
Lender and that obligates the transferee to Keep ail the promises and sgreements made in the Note and in this Security L
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases - ..
Borrowol_' in writing. 7 _ S SRR :
MULTISTATE ADJUSTABLE RATE RIDER—ARM 8-2—=S5ingle Family—Fannie Mee Freddis Mec Uniorm lnstrument Form 3111 3/85 . ‘
o—lﬂtA LD B87/078 YMP MORTGAGE FORMS ¢ {213) 7924700 » 1800} B21.7204 * A
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