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MORTGAGE

THISMORTGAGE ("Security Instrument") is given on o RRGEMREX...230.......
19...87... The martgagor is ... Gaxald...l.. . Avi.and. Chrtakina, Avl. .. eevaren .
("Borrower"). This Security Instrument is given to . The.. FAZA%

Lhisase. Bea . af Arlinghen. Helghta , which is organized and existing
under the laws oi.., thae..Scatke..of.. 1llingis and whose address is ...2335.. 8+ AR ingtan.........

Hedghts. Rd.o.Avlingtan. Heightaa I. .un%.a QRQRT. ... errpgesssgngsesrsrssensamsusmissssasasnsesnnanss (LanAE")
Borrower owes Lendder the principal sum of Filty Thousand and No/108Ys--mocommmmmmnmen |
rssssssssmsseseeeeesrtsesesee oot rorrrserseesenneees DOLRES (ULS. $000 30000000, ). This debt Is evidenced by Borrower's note
dated the same date us ti7 Szcurity Insirument (*'Note'’ whirgl'bgrovidu for monthly payments, with the full debt, if not
paid earlier, due and payaole 071 ...............28G8MBET 23, 1388 s This Security Instrument
secures to Lender: (8) the r¢pa; inent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of alt other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) ths performance of Borrower's covenants and agresments under this Sccurity Instrument and

the Note. For this purpose, Borrowe: does_hereby mortgage, grant snd convey to Lender the lollowing described property
located in ..ovvereen CRAK / v COURLy, 1linois:

[ETYTIITITT

-------------------------------------------------- rrsieesan LETR R I

See Attached legal description

LOT 204 IN CUTTER'S MILL UNIT THRZY REING A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF SECTION 17 TOWNSHIP 4) NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, VILLAUGE OF SCHAUMBURG, ILLIROIS.

2184710
$3( - OO % 88 )

PERMANENT TAX LD #07-17-301-002-0000-187
FO0 [Ep2688 o714 7 as0BUTI0 » A =Rec 14.00

which has the address of ... A72.%. HAKSEY A A LARL.....corvrrscreenen vy o SEDAURBUER ....corescreesseren ——
[Stroet} [City)

1llinois v ('Property Address’);

L9 ooririrnnns
(2ip Cods)
TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall nlso be covered by this Security Instrument. Allof the
foregoing is refereed to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hureby conveyed and has the right to
morigage, grant and convey the Property and that the Propeny is unencumbered, oxcept for encumbrances of record.
Borrower warrants and will defend gonerally the title to the Property aguinst all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singis Family—FNMA/FHLMC UNIFORM INSTRUMENY form 3014 12/83
Sankiorms, ine,

8/4.00E
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If Lender required morigage insurance as & condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect umi) such time s the requirement for the
insurance terminates in accordance with Borrower’s and Lender's writien agreement or applicable law.

8. Inspection. Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct ar consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.,

In the event of o total 1nking of the Property, the proceeds shall be applied to the sums secured by this Security

lastrument, whether or not then due, with any excess paid ta Borrower. In the ovent of u partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tahing, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.
If the Praperty is abandoned by Borrower, or If, alter notice by Lender to Borrower that the condemnor offers to
" make an award or settie a claim for damages, Borrower fails to respond 10 Lendsr within 30 days after the dats the niotice Is
given, Lender is authorized 1o collect and apply the proceeds, at it option, either to reatoration or repair of the Property or
to the sums sect e\l by this Security Instrumens, whether or not then due.

Unless Leder and Borrower otherwise agree in writing, any application of proceeds to principsl shall not extend or
postpone the due Zat~ of the monthly payments reforred to in paragraphs | and 2 ar change the amount of such paymentas.

10, Borrower Not Released: Forbearance By Lender Not & Walver. Extension of the time for payment or
madification of amoitiiZavon of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower una!l .ot operace to release the Hability of the original Borrower or Borrower's successors in interest.
Lender shall not be requirez fo commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modift ar ortization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Boro wer's successors in interest. Any forbearance by Lender in exercising any righ! or remedy
shall not be a waiver of ur precluZe the exercise of any right ar remedy.

t1. Successors and Assigns Zsonnd; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shati bind ancor.efit the successors and aszigns of Lender and Borrower, subject to the provisions
of parngraph 17. Borrower’s covenants und szr~emenis shall be joint and several, Any Borrower who co-signs this Security
{nstrument but does nol execule the Note: (8) it co-signing this Sccurity Instrument only 1o morigage, grant and convey
that Borrower's interent in the Property unos: 153 terms of this Security Insirument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ard ic) agrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodatinns with ‘erard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the Joan secured by this Seerity Insirument is subject to a law which sets maximum loan
charges, and that law is finpily interpreted so that the inteiest or other loan charges collected or to be collected in
connection with the foan exceed the permitted [imits, thee: £2) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge 1o the permitted limit: and (b) ary sums already collected from Borrower which exceeded
permitted limits wild be refunded to Borrower. Lender mey choose (o make 1his refund by reducing the principal owed
under the Note or by making a direct payment to Borrawer. If & refo"id reduced prificipal, the rédiction will be treated as a
partini prepuyment without any prepayment charge under the Note.

13. Legisiation Affecting Leader's Rights,  If enactment Or axniration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforc_able sccording to its terms, Lender, at its option,
muy require immediate payment in full of all sums secured by this Securil;” Imirument and may invoke any remedics
permitied by puragraph 19. If Lender exercises this option, Lender shall take (e stzps specified in the second parugraph of
paragraph 7.

14. Notices. Any notice 1o Borrower provided for in this Security Instruine.tahinil be givan by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. T.¢ natice shall be directed to the
Property Address or any ather address Borrower designatex by notice 1o Lender. Any 1 otive 1o Lender shall be given by
flest class mait to Lender's address stated herein or any other address Lender designates by notice to Borrawer, Any nolice
pravided for in 1his Security instrument shall be deemed to have been given to Borrower or Lunde~ «when given as provided
it this parngraph. )

18, Governing Law; Severablifty. This Security Instrument shall be guverned by fedeiz! s end the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Secucily instrument or the
Noie conflicts with applicable law, such conflict shall not affect other provisions of thia Security Instruricnt or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security listrement and the
Note are declared to be severable.

16. Horrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Lustrument.

17, Transfer of the Property or & Beneficial Interest in Borrawsr, If all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficini interest in Borrower is sold or transferred and Borrower is not a natitrat
person) without Lender's prior written consent, Lender may, at its option, require immediaie payment in full of all sums
secured by this Security Instrument. However, this option shail not be exercised by Londer if exarcise Is prohibited by
fedcral law as of the date of this Security Insirument.

If Lender exercises this option, Lender shal) give Borrower nosice of acceleration. The notice shall provide » period
of not less than 30 diys from the date the notice Is delivered or mailed within which Borrower must t:y all sums secured by
this Security Instrument. IF Borrower fails to pay these sums prior o the expiration of this period, Lender may invake any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Burrower's Right to Reinstete. 1I Borrower meots certain conditions, Borrower shall have the right to have
enforcement of thin Security Instrument discuntinued at any time prior 1o the earlier of: (a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in thia
Security Instrument; or (b) entry of 8 judgment enforcing this Security Instirument. Those conditions are that Borrower:
(a) pays Lenster ail sums which then would be due under this Security Instrument and the Nole had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, inclucting, but not limited to, remsonable atterneys' fees; and (d) takes such action us Lender may
reasonnbly require to assuro that the Hen of thin Security Instrument, Lenider's rights in the Property and Borrower's
obtigation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatoment by
Borrower, Lhis Security lastrument and the obligations secured hereby shail remain fully effective ax if no accelaration had
occurred. Howevar, this right to reinstate shall not apply in the case of acceleration under paragraphs tdor 17,
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