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THIS MORTGAGE amadethis 22nd dayof li'ebrugry '
1988 |, between the Mortgagor, Nathaniel Kinard
(herein “Borrower’’), and the Mortgagee,

GAINER BANK, National Assocition + & corporation organized and
existing under the lawa of The United States of Amarica . ’
whose address is 8585 Broadway

Merrillville, IN 46410 (herein ""Lender'").
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 15,465, 61 .
which indebtedness is evidenced by Borrower's note daied  February 22, 1988 and axtensions and renewals

thereof (horein Note'), providing for monthly Instaliments of princlpal and intprest, with the balance of the
indebtedness, if not sooner paid, due and payableame in 120 monthly instalments,

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hercby martgage, grant
and convey to )ent'er the following described property located in the Countyof  Cook .

State of IO J1linols:
A

lot 19 in/Pinck 1 in G. Frank Croissant's Shadow Lawn, a subdivision
of that part o’ the wWest half (W-4) of the Southeast quarter (SE-k) amd
the East third’ {2-1/3) of the Southwest quarter (Sw-k)} of Section 12,
Township 36 Nortn, Range 14 East of the third Principal Meridian, 1ying
North of the centzrc line of Michigan City Road, in Cook County, Illinois.
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COUNTY, 11 1SN
COPR £ FOR RLolk

\968 FEB 26 PH 2+ 20 38084835
which has the address of 519 Cglesby T, Calumst Cit '
Illinois Strest) l‘zl
Daxtis 60409 (herein 'Property Addross'');

{tp Codel
TOGETHER with &}l the improvements now or herealter erected on the property. and all easements, rights,
appurtenances and rents, aif of which shali be deemed to be and remain & part of the property covered by this Mortgage;
and all of the forogoing, together with said property (or the leaschold estate i this Mortgage is on a leasehold) are

hereinafier referred to as the "Property.”
Borrower covenants that Borrower ls lawfully soised of tho estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for arncumbrances af record. Borrower

covenants that Borrower warrants and will defend gonerally the title to the Property against all claims and demands,
subject to encumbrances of record.
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" 10, Borrower Not RLJ-NQE- EJnCHLA'Lnﬂ Q@Ro¥e Bbr pa§mell or modifica-

tion of amortization of the sums secured by this Morigage granted by Lender to any succossor in interest of Borrower
shail not aperate to release, in any manner, the liabitity of the original Borrower and Borrower's successors in Interest.
Lsnder shall not be required to commence proceedings sgainst such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reasan of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Londer in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a walver of or preclude the exercite of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shal! Inure to, the respective succestors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenanis and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Morigage. but does noi execute the Note, {a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest In the Property 1o Lender under the terms of this Mortgage, (b) is
nut personally liable on the Nate or under this Mortgage, and (¢} ugroes that Londer and any olther Borrower hereunder
may agree to extend. modity, furbear, or make any other accommodations with regard to the terms of this Morigage or
the Note without that Borrower's consent and without relcasing that Horrower or modifying this Mortgago as to that
Borrower's interest in the Property.

12. Notioe, Except for any notice required under npplicable law to be given In another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereir, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein ar to
such other addrass s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shail be d-zmed 1o have been given to Borrower or Lender when glven in the manner designated herein.

t3. Governing ".avi Seversbiiity. The state and loca) Jaws applicable to this Mortgage shall be the laws of ihe
Jjurisdiction in which ilir Troperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the Sy=~/(24al any provision or clasuse of this Mortgage or the Note conflicts with applicable law, such
conflict shali not atfect Otier provisions of this Mortgage or the Note which can be given effect without the
cenficting provision, and to tais cnd the pravisions of this Mortgage and the Note are declared to be severable, As used

herein, “‘costs’, “expenses’’ and ‘'mttorneys’ fees’” include all sums to the extent not prohibited by applicable Jaw

or Yimited herein.

14, Borrawer's Copy. Borrower shoji 2¢ furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recardation hereol.

15. Rehabllitation Loan Agreement. Birro ver shall fulfill all of Borrower's obligations under any home rehabllita-
tioh, improvement, repair. or other Joan agreement which Borrower enters into with Lender. Lender, at Lender’s aption,
may require Borrower to exccute and deliver (o Vender, in a form accoptable to Lendor, an assignment of any rights,
claims or defenses which Borrower may have agaiist perties who supply labor, malerials or services in connection with
improvements made to the Property. .

16. Translfer of the Property or a Beneficini Intecest i~ Borrower. f 8l or any part of the Property or any interes)
in it is 30ld or transferred (or if a beneficial interest in Tiorrcwer is sold or transferred and Borrower is not a naturat

rson) without Lender's prior written consent, Lender oz, at ils option, require immediate payment in full of all
27 AL A Y S
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federal law as of the date of this Mortigage. : -

{f Lender exercises this option, Lender shall give Borrower nclice of acceleration. The notice shall provide a
period of not lesa than 30 days from the dale the notice is delivered urnsiiled within which Borrower must pay alf sums
secured by this Mortgage. 1f Borrower fails to pay these sums prior t7-ine expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice ar rlemand on Borrower,

NON-UNIFORM COYENANTS. Borrower and Lender further covenam and arqee as follows:

17. Acceleration; Remedies. Excepl ns provided in paragraph 16 hereo!, “'o'n Borrower's breach of any cove-
nant or agreement ol Borrower In (his Mortgage, including the covenants to pay. w’.op. due sny sums secured by this
Mortgage, Londsr prior ta acceleration shall give notice 1o Borrower as provided i A=epgraph 11 hersof specilylng:
(1) the breach; {2) the action requived (o cure such breach; (3) » date, not less than 10 dav= from the date the notice ls
malled to Borrower, by which such breach must be cured: and {4} that fallure to cure such hYreach on or before the date
apecified In the notice may result in acceleration of the sums secured by this Mortgage, fureclosure by judicial
procveeding, and aule of the Property. The notice shall further inform Borrower of the right 10 rins/ 21~ after acceleration
and the right 1o assert in the foreclosure procseding the nonexistence of a default or any other d7.s'¢2 of Borrower (o
acceleration and foreolosure. If the breach (s not cured on or before the date specified in the notice, L7 ader, a1 Lender's
opllon, may declare all of the sums secured by this Mortgage to be immediately dus and payabl wihout further
demand and may foreciose this Morigage by judicial procesding. Londer shail be entitied 1o collect in s1ch procesding
all expenses of foreciosure, Including, but not limited to, reasanable attorneys' fess, and conts of documeniary evidence,
abstracts and (itle reports,

18, Barrower’s Righi to Relnatate. Notwithstanding Lender's acceleration of the sums secured by this Morigage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this More-
gage discontinued at any time prior to eniry of a judgment enforcing this Mortgage il: (s} Barrower pays Lender all sums
which would be then duc under this Mortgage.and the Note had no accelerstion occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Movtgage: (c} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenarits and agreements of Borrawer contained in this Mortgage. and in
enforcing Lender's remedies as pravided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’
fees; and {) Borrower tnkes such action as Lendor may reasonably require to assure that the Hen of this Morigage,
Lender's interest in the Property and Bosrower's obligation to pay the sums secured hy this Mortgago shail continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured heroby shall remain
in tull force and effect as if no acceleration had occurred.

19. Amignment of Rentay Appolntment of Recelver. As additiona! security hereunder. Borrower hereby assigns
10 Lender the rents of the Properly, provided that Borrower shall, prior to accelerntion under paragraph 17 hereol or
abandenment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceloration under paragraph i7 heroel or abandonment of the Property. Lender shall be enthiled, to the
oxtent provided by applicable law, 1o have a receiver appointed by & court to enter upon, take possossion of and manage
the Property and to collect the rents of the Property including those past due. Ail rents collected by the recelver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on recelver's bonds and reasonsble attorneys’ fees, and then to the sums secured by this Mort-
gago. The receiver shall be liable 1o account only for those rents actually recelved.
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