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ASSICNMENT OF LENSES "AND RENTS

THIS ASSICIMENT made as of _Pebruary Ul , 1988 py

American National B moany r &
N aaciation . NOL personally,

but as (rustee under [rust Agreement dated 1/18/88 \
1988 and known as Trust No. _104498-09 {the "Trust"), and

by Dbaniel Mabru of the State
of , county of

being hereinartar collectively called "Borrower') to AMERICAN
HATIONAL BANK AND TRUST COMPANY OF CHICAGO (hereinafter called
the "mortgagee" o>r "American').

swar, as sole peneficiary of the Trust, has
2 give to Amarican its promissory note (thes
f-.:-.c;..;;aglj sum of $ 250,000,00 due on or vefore
WHEREAS, %orrsver has further caused the Trust to de-
Livar 1ng mortiizesione “mortgage') to secure the note,
wR1CH mMagctgage “Inveys tha premises (the “premises') des-
crined 1n Exhibit A nersts: and

WHZREAS, %o
causad n"hz Trust
‘potat) e
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WHEREAS, %orrawer apnd frustee (hereinafter somatimes
callactively 1alied the “yrdersigned") are desirous of
further secur:ng -“he note,
w

HOW, THER , ~ne undersigred, fcr and in consi-
deration of “n sents and the .astual igresments herein
zsnzainaed and rar and additionzl security to the
mortjagee, and L sideration of the gum of ONE DOLLAR
(§!.20) to the .nd 130#¢ in hand paiq, .ae reaceipt whereof
1§ Nareny acunIw.ea; do hereoy sell, aksign d4nd wransfer
Nty oha morniazee all leases of the premisss, or any part
“nareof, togetner with all the rents, issues and profits now
ive ynd whicn <av harealier pbecome due under oi by virtue of
AnyY .ease, whether written or verbal, or any letiiro.of, or
=% any agreement for the usa or occupancy of the premises or
any racrt ther=nf. which may have teen heretofore or mdy be
~arasfter made cr agread to or vhich may ce made or agrood
to &Y the meytiijes unday whe ssuers herdain granted, together
~ith at: Juavanties of any of the foregoing, it being the
intantion harepy r> astablish an absolute transfer and
assigrment of all =he said lesses and agresments. and all
the avails thetreof. to the mortgagee, and dorrower does
naraby appoint irrevecably the mortgagee 1%s true and )
lawful attorney in 1ts nama and stead (and the Trust hereby
authorizes mortgagee) (with or without taking possession of
rthe sremises), %o ren-, lease or let all cr any porvion of
the premis®s O ANy patty or parties at such rental and upen
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collect all of said avails, rants, issues and profits
acising from or azcruing at any time heceafter, and all now
dua, or that may hereafter become due under sach and all of
the leases and agreements, written or verbal, or other
tenancy existing or which may hereafter axist on tha pre-
mises, Wwith the sama rights and powar and subject to the
same immunities, exaneration of liability and rights of
recourse and indemnity as tha mortgagee would have upon
taking possessicn of the premises pursuant to the provisions
hareinatiter set forth.

The undersigned represent and agree that no rent has
been or will be paid by any person in possession of any
portion of the premises for more than one installment in
advance and that the sayment of none of the rents to accrue
for any porticn of said premises has been or will be waived,
released, reduced. or discounted, or othervise discharged or
compromised Ly <ne .ndersigned. The undersigned waive any
right of set-clf 1ga1nst any perseon in possession of any
zorticn 2f the prrm:ses. The undersigned agree not to maka
any other or furtn#: 2ssignment of the rants or profits or
ieases§ prior w2 ne release of this Assignment.

The unders:ined ayzee and represant and Borrower warrants
unto mortgagee, .%3 sucuessors and assigns as follows:

(1) arttacned a1s Zxhibit "3" ig a schedula of all
leasas axi3ting as ¢f{ the presant date with ras-
pect w0 whe rramises or nart tharagf (the "current
laases” ), 3l! amendments to the current leases are
desisnated 2n the aforesard schedule; the under-
signed 1re the sple cwnars of the entire legsor's
lntersast Lo Lne curren: leases;

{11} no 42730l 2X18t§ on the part of lessor or lessee
named (0 Tne current leages, cor Lnelr SUCTEISOrS
and assigns. under the terms, covenants, provi-
sions Tr agreements thereln ccntained éng thers
ex1sts no stata of facts which, with the giving of
notice or lapse of time or both, would ccngcitute
a defauit under any of the current leases;

{i11) the current leases are valid and enforceable in
accorZiance w“ith their terms and shall remain :n
full force :nd effect :irrespective of any merger
of the :ntarest of lessor and lesses thereunder;

(1v) 1f any of the current leases provides for the .
abatement of rant during repair cof the demised f
o

;
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premisas by reason of fire

undersigned shall furnish rental lnsurance to mort-
gagee Ln amount and form and writteh by insurance
companies as shall be satisfactory to mortgajee;

the :ndersigned shall not hareafter terminate, modify
or amend any of the current or any future leases or
any ~f =ha terms thereof without the prior writtan
consent 2f mortjagee and any attampted termination,
modi{.zatien or amendment of said leases, or any one
of "nem, without such written consent shall be null
and vo1d;

the .ndersigned shall perform all of the undersigned's
covanrants and agreaments as lessor under each of the
cursant .2aseg and shall not suffer ot permit te
accus. iny release of liability of the lessee therein,
g7 iny ri3ht of the lesses therein to withhold payment
of 2any; .

(v11) 1 T cawiastaed by the mortgagee after default under
Lne o Loran sag, "he undersigned shall enforce any
one - of the current leases and all remedies

he undersigned against the lessee

Nothing rarain contained shall be construed as constituting
~ha morvjages 1 ‘"ortiages o possession" in the absence of the
~3qing ~f actua. cossession of the premises by the mortgagee

sursuant -0 tne nrovisions heragnafter cintained. In the
axercise of =ne ucwaers harein grazated by the mortgagee, no
liantliuy shall e isserted or entcrced asainst the mortgages,
all :

wndersigned.

The uniarn:ined further agrees to execuie and deliver
.~=adyjrely .czn nne paquest of the mortgajee, all such further
agsurances and issignments 1n the premises as the mortjagee
snali from <ime %o time reasonably require.

Alzhougn 2 is the intention of the parties thac this
Asslgnment 15 3 Tresent asgignment, 1t is axpressly urderstood
and agreed, :ny=ning herein contained to the cantrary aetwithe-
standing, that ~ne 7ortgagee shall not exercise any of the
r1ghts and powers ::nierred upon it herein until and unless one
of the follewing events shall occur, which shall constituta
Events of Default rereunder: default shall be made in the
payment of interast or principal due under the note or default
shall occur in parformance or observance of any of the agree-
mants or conditions in the mortgage or defiult shall be made 1in

the performance or ooservance of any of the conditions or
A
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agreemants he-eunder or a default in any instrument now or at
any time sec' ring “he note or the debt evidenced theraby or by
any extensio:, thereof, and, in each instance, all applicable
grace periods, 1f any, shall have expired, and nothing herein
contained shall be deemad to affect or impair any rights which
rthe morrgagee may have unpder said note and mortgage or any
other instrument herein mentioned,

In any case in which under the provisions of the mortgage
the mortgagee has a right to institute foreclosure proceedings,
whather before or after the entire principal sum secured there-
by is declared to -e rmmediately due, or whether before or
after institution of legal proceedings to foreclosa the lien
thereof or before or after sale theareaunder, forthwith, upen
demarnd-of the mornjigee, the undersigned agree to surrender to
the mortgagee and -“ne mortgajee shall be entitled to take
actual poesessicn ~f “he premises or any part thereof person-
‘Lly, or by its 1378nTts or attorheys, and mortgagee in its
Jiecretion mey . -iia or without force and with or without
0: rcess of law, -»ntar pon and take and maintain possession of

"L of apy pars i the gremises, tagether with ail the docue~
~ang, books, recsriis, rpapers and accounts of the undersigned
or "hen owner of Temises relating therete, and may exclude
the undersigned. . ants or servants, wholly therefrom and
mav as attorney :n JaAcy oy aqgent of tha mortgagor, or in its
AWN name as mor<;azee ind under the powers herein granted,
nold, operate, ~anaze ind coatrol the premises and conduct the
nritnegs, 1f any tnereof eyrher parsonally or by its agents,
~1th full powar -3 :3e such mezsyres, lezy]l or equitable, as in
vts discretion cr 0 the disIretisn of 1.3 successors or assigns
=3y be Jeemed criper or nelessary to enfiorce the payment of
security of the yvails. rents, 19%ucs and profivs of the prem-
.ses, ncluding 1cniens for the recovery of rent, actlons in
‘sroiole detayner ind actions in distreys- I rent, herasby
sranting full rpowver and authority to exegc:ss =ach and every of
~rne rights, privileges and powers herein ¢r:nted at any and all
~imes hersafter, and with full power to cancel 'or terminate any
.ease or subleage I2r any cause or on any :rocund which would
antitla undersigned to canrcel rhe same, to alect tn drsaffirm
any lease or sudlease made subsequent to the mertgice or sube
ordinated to the lien theteof, to make all neca2ssary cc proper
reparrs, decorating. renevals, replacaments, alteratiang,
additions, betterments and improvements to the premises that
may seem judicious. in 1ts discretion, to :nsure and reinsure
the same for all r:isks incidental to mortzagee's possession,
cperaticn and manazement thereof and to re:sive all such
avails, rents, 1ssues and profits.
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The mortgagee shall not be obligated <o perform or dis-
charge, nor does 1t heraby undartake to perform or discharge,

any obligation., futy cr {.ability under ary lezsas or rantal
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agreements ...ating to the premises, and the undersigned shall
and doe: ereby agree to indemnify and hold the mortgages
narmlees of and from any and all liability, loss or damage
which it may or might incur under any leases or under or by
reaason of the assignment therecf and of and from any and all
claims and demands whatsoever which may be asserted against it
by reason of any alleged obligations or undertakings on its
part to perform or discharge any of the terms, covenants or
agreemants contained in sald leases, Should the mortgagees
incur any such liability, loss or damage, under said leases or
under or by reascn of the assignment thereof, or in the defense
of any claims or demands the undersigned agrees to reimburse
the mortgagee for the amount thereof, including direct costs,
direct sxpenses 1ind reasonable attorney's fees, immediately

upon demand,

The /rurszazaee in nhe exercise of thas rights and powers
conferred upea. i oy this assignment shall have full power to
use and apply vne ivails. rents, 1ssues and profits of the
oremiszes n0 e wavmant of or ¢n account of the following, in

3UCn srsar a3 tnatirtzigee may determine:

(a) 7T =ne zayment of the operating expanses of the
premises. .ncliditg cost of management and leasing thereof
(which srall incluide {easonable compensation to the mort-
sagee and .-.2 igent or anents, if management be delegated
To an agent or agents, ‘and it shall also include leage

cormissicns and crnher compunsation and expensas of seeking

and procuring teran%s and antearing :nto leases), =stablish
claim for lamazes, I any, anuopremi.ms on insurance
hereinatove autherized;

(b) T =re rayment of taxes.and special assassments
nov due e In may hereafter bHecsrs due on the premises;
(c) > rnne cavment ~f all repairs, deccrating,

.5 .aplacements. a.terations, i1idicicns. cr cetter-
. ind .mprovements of the premisas, 1including, with-
.mi%anion. tha cost Srem time to time of installing
~lic:ng such f{ixtures, furnishings and equipment
ein, :nd of placing the premises :n such CONC.LION as

v e taasenaple jusgrant cf the mortjagee, make 1t
rentacie;

3 gt ) O =

(d) To the payment of any indeb-edness secured by
~he mortcage =z any deficiency which ray result from any
foreclosure sale.

The undersigned further specifically and irrevocably
yythorizes and :nstructs each and every praosent and future
'agsee or henant > the whole or any part of the premises tO

H
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pay all unpaid rental agread upon in any tenancy to the morte
Gagae ypon receipt of demand from said mortgagte to pay the

same.

[t is understood and agreed that the provisions set forth
1n this assignment herein snhall be deemed a spacial remedy
Ji1ven to the mortgagea, and shall not be deemsd exclusive of
any of zhe remedies granted in the mortgags, but shall be
desmed in additiznal remedy and shall be cumulative with the
remedles tharein granted and elsewhere granted in any instru-
ment sezuring the note, all of which remedies shall be enforce-
able concurrently or successivaly,

Yhanever the word “undersigned” is mentioned herein, it is
heraby 4nderstcced that the game includes and shall be binding
upen sudcussors :nd 2ss19ns (including successors by consolida-
tion) ol tha und ned, and any party or parties holding
ti1tle vy the'rmramisas Iy, through or under the undersigned.

All of -ha risn:s. ccwers., privileges and immunities herein
;ranted and 1s%::ned o the mortgagee shall also inure to its
juszess:rs and :i%.an3. .ncluding all holders, frem tire to
T.te, 0L “he nCta.

-
4

[

-
L]
-

It 15 axprass.y ndarstood that no judgment or decrae
Jhich miy he ontarad on'any debt sacured or intended to ke
secured Lty the -ornjace stall operate to abrogate or lessen the
affact 5f this :ns<rument, Lut that the same shall continue in
full feorce and ~¢facec until the payment and discharge of any
ind all indebrninecs :ecuyred by %re mortzage, in whatever form
rne said 1nzekteiness may be unty) the :ncsbtedness secured by
~ne mer-zage snall have zeen paid infull and all bills in-
curred by virtue of the authority herein contained have heen

‘ ~3, issues and previns of the preperty, or

r ountil sucn time as this 1nstrurment may

ed. This instrument siall also remain in
during the pendency oL &ay foreclosure
ore and after sale, until -iie issuance of
Joreclosure decree, unlesg nhe 1ndebted-
mortzage 18 fyullv satisiied befire the
tod of redemption.
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This Assizrment 15 axecutad by American National Bank '
not cerscnally zut solely as Trugtee ag aroresijd. All cove-
nants and conditions to te periormed hereunder hy _American National
Bank and Trust Co, are undertaken by it solely as

lirability shall -e assarted or te enforceablus igiinst

Trustee as aroresaid and net individually, and no personal E
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_Awerican Natioual Bank and Trust Go. . DY reason of any of the
~ovenan<s, statemnents, representations or warrantias contained
1n this Ajreement.

IN WITNESS #HEREOF, the undersigned have executed this
Assignment as of the ______ day of e 19

Amar:lcnn National Egnlg and Trust Co.
not persorally, but as Trustes

*as aforesaid

Tit Yiep Prasidend

SN

Daniel Mahru

ITATE OF ﬁ Finors
p - ) §S

Ty oF ek \

LORETTA M. SOVIENSKI

L. /, a Notary Publig,
tnoand 1A 3ald LCLntY. in tne Stactae afceresayd, DO HIRIBY CERTIM
mrat T SOHAA SN P Tresident of _Awern 10'4'('4,
N fao iR Co of (Furgo . NOT ,.e"scnal._-' but as Trustee under
“rugh L:rearant tatad TIaw 1§ . 1947 and known as
Trust Number /pgy9g-e9. and \.ZA‘/-W_ Asc 7

secrertary of <ail Zank, are personally sic<n to me Lo ;e the
3ame rersans mtce names ire subgcrited ts the foregoung instru-
mnent as such AA2¢ice¢  President and ﬂgsr Sascretary, respec-
tyvely, appeared cefore me this day in rerssn and acknowledged
that they signed and delivered said ingtirunent as their own
free and voluntary act and as the free and voluntary act of
said Bank, as Trustee as aforesaid. for tra yses and purposes
-herein sat forth:; and said @ﬁu Secratary then and thete
acknowledged rthat he, as custodian of the :orporate seal of said
zank. did affix the corporate seal of saicd 2ank to said instru-
+~ant as hig ¢wn ‘ree and voluntary ast &nd as the free and
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,‘ voluntary gtI\QIQaEiEaInQIALLSg:é’qPO sa-ldy fgc the

uses and purposes therein set forth,

?tvgNl &nlggaw' hand a.nd t‘lotanal Seal, this day of

Notary Public

"OFFICIAL SEAL”

STATE CF ) Loretta M. Sovienski
} S§ Nnlsry Public, State of I§inois
COUNTY OF ) My Commission Expigs b/27/88
I.-.the nuriers.ignad, 3 Notary Public tn and for said County,
in the Svate alzrasaid, 20O P".EBY CERTIFY that Mah

L) cerscnally =“nown to me o be tne same person
~1.58 name us :.Is srrized to the foreaqoing instrument, appeared
rafore ma TRl av n cerson, and acknowledjed that he signad,
tealed and 2alinr>d -ne said instrument as his fres and volun-

%).325 ind purposes there:n set forth, :n¢luding
r 2{ the right of homestead,

vy dct. far v a
“in valazse nd .2 ve

Glven n2er v rnand and official seal, is _10th day of
Sehruary '.?__BQ .
THAS O OIHSTRUTIENT O t3 FEEPRRED BT FFICIA me :
Notery Public, Stete ! MNinols 1'
My Commission Explres J0/16/01 |
&Wm
Ay
1998 FEB 26 Pt 2: 56 80848

BOX 553- GG

}.JHEL ﬁ /\)!T\E‘fl(.ﬂa&.. /\fahm\n& t“x:u\,lc -4-?@4_@}
)3 /‘r }\D\quL" ~>+
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EXHIBIT A -

PARCEL 1: :
LOTS 1,2 AND 3 IN BLOCK 2 IN RIDGELY'S8 ADDITION TO CHICAGO IN SECTION 8,

TOWNSHIP 39 NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. |

PARCEL 2:
PARTY WALL RIGHTS FOR THE BENEFIT OF PARCEL 1 AFORESAID AS CREATED BY

AGREEMENT DATED DECEMBER 20, 3907 AND RECORDED JANUARY 28, 1908 AS
DOCUMENT 4154267 IN AN EXISTING PARTY WALL THE CENTER LINE OF WHICH RUNS
FROM A POINT WHICH IS 1,72 FEET NORTHWESTERLY OF THE SOUTHEASTERLY CORNER
OF LOT 4 IN“B/LOCK 2 IN RIDGELY'S SUBDIVISION AFORESAID TO A POINT WHICH
IS 1.86 FBET ‘WEST OF THE MOST EASTERLY LINE OF LOT 4 IN BLOCK 2 1IN
RIDGELY'S ADDICJON TO CHICAGO IN SECTION 8, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIFP.O PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.

W RS v - N

and bahoo! of said parl ¥_..__ ol-th'sacond parl loraver.

L]

20 ol (2
Property Address: 7 7 7% VY] v an - (dz‘,

7y ] Lor R Lor/
Parmanent Real Estate index Number: 47.08-2(17-.016, 17-08-207-017 and 17-08-207-018

aro. Yok
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EXHIBIT B

Sald Leases are between American National Bank, not
personally, but solely as Trustee under Trust Agreement dated

and known as Trust No. .
as Lessor, and the following Lessaeas.

Date of lLeaas Lesses Term of Lease
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