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MORTGAGE 301724-1

THIS MORTOAGE (“Security Instrument™)isgivenon FEBRUARY 18
1988 Themortpagoris DOUGLAS H. ZELDEN, UNMARRIED PERSON

("Borrower”). This'dezurity Instrument is given to GREAT CHICAGO

MORTGAGE CORPLFATION '
which is organized and ¢7.sti.ia under the lawsof THE STATE OF ILLINOIS »and whose address is

980 OLD MC HENR( ROAD~SUITE 203

BUFFALO GROVE, ILLINOIS 60089 {*Lender").
Borrower owes Lender the principa) sum of

SEVENTY THREE THOUSAND EIGHT HUNDRED AND NO/100

Dollaza7C 8. 8 73,800.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumer.« (‘Note™), which provides for monthly payments, with the full debt, it not
paid earlier, duc and payableon MARCH 1, 2018 This Security [nsirument
secures to Lender: (a) the repayment of the deo’ evidenced by the Nole, with interest, and all renewals, exiensions and
modifications; (b) the payment of all other sums, ‘wi*-interest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and (c) the performance of Borrorse: ‘s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morgage, grant and convey to Lender the following described property

located in COOK County, {ilinois:
LOT 44 (EXCEPT THE WEST 5 FEET THEPFZF) AND THE WEST 10 FEET OF LOT 45
(EXCEPT THE EAST 1 FOOT OF THE NORT! 39 FEET THEREOF) OF BLOCK 16 IN
NATIONAL CITY REALTY COMPANY'S THIRD APDITION TO ROGERS PARK MANOR

A SUBDIVISION OF THE WEST 1/2 OF THE SCJYHEAST 1/4 OF THE NORTHEAST
1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RAM3T 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, NORTH AND SOUTH OF THF iNDIAN BOUNDARY LINE IN
COOK COUNTY, ILLINOIS.

-£3~-084131

P@w(&

10~36-229-057 q

which has theaddressof 2506 WEST PRF:T'I'

Sirest]

inoi 60645 ’
Illinois 60 cga. : ("Properly Address");

TOGETHER WITH all the improvemenis now or hereafter erccted on the property, and all easements, righis,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixiures now or
hereafter a part of the property. All replacements and additions shali aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warcants nnd will defend generally the title 10 the Property against all claims and demends, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT vambines uniform covenants for national use and non-uniforra covenanis with
limited variations by jurisdiction to canstitute a uniform security instrument covering real property.
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HLLINOIS —Singhe Tamdy—FNMA/FHLMC UNIFORM INSTRUMENT
Amended 6/87
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orrower shall prompily pay when due

1. Payment of Principal and Intcrest; Prepayment and Late Charges.
the principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funda for Taxes and Insurance. Subject to applicabie luw or to a written waiver by Lender, Borrower shall pay
ta Lender on the day monthly puyments are due under the Note, unti! the Note is paid in Tull, a sum (“*Funds™) equal to
one-twelfth of: (a) yearly 1axes und assessmenis which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground renis on the Property, if any; (¢} yearly hazard insurance premivms; and (d) yearly
mortgage insurunce premiums, if any. Theso items arc called “escraw items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimales of Mujure escrow items.

The Funcds shall be held in an lnstitution the deposits or nccounts of which are insured or guaranieed by a federal
ar state ageney {including Lender 1f Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifylng the escrow items, unless
Lender pays Borrower Interest on the Funds and applicable law permits Lender 10 make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shail not be a charge for purposes ol the preceding sentence.  Borrower and Lender may agree in writing
that luterest shall be paid on the Funds. Untess an agreement is made or applicable law requires interest to be pald, Lender
shall not be required to pay Berrower any tnterest or earnings on the Funds. Lender shall give ta Borrower, witliout chargs,
an annunl accounting of the Funds showing credits and debits 10 the Funds and the purpose for which euch debit to the
Funds was made. Thie Funds are pledged as additionn] security for the sums secured by this Security Insirument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Horrower's opticy, either promptly repaid to Borrower or credited 1o Barrower on monthly puyments of Funds. If the
amount of the Frids Yeld by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary to rake up the deficiency in one or more payments as required by Lender.

Upan paymeat 2 full of nll sums secured by this Security Insirument, Lender shall promptly refund 10 Borrower
any Funds held by Lendr ¢ If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior *4 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agains. tha sums secured by this Security Instrument.

3. Application of Paym-ais. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 und 2 shall be applied: /irst, to inte charges due under the Note; second, to prepayment charges que under the
Nate; third, 1o amounts payable unds-paragraph 2; fourth, ta intereat due; and Inst, to principaidue. =~ - * '

4. Charges; Liens. Borrower =hall puy all taxes, assessmonts, charges, fines and impositions attributable to the
Property which may atinin priority cves 8%is Security Instrument, and leasehold paymonts or ground rents, if any.
Borrawer shall pay these obligations in thz‘manner provided in paragraph 2, or if not paid in that manaer, Borrower shall
pay them on lime directly to the person owed payinent. Borrower shall promptly furnish to Lénder all notices of amounts
to be paid under this paragraph. If Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenias.

Borrower shall promptly discharge any liew v/nish_has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secusi¢? oy the lien in & manner acceptable to Lender; (b) contests in good
faith the lien by, or defends againat enforcement of tho'ti:n in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forf{eiture of any part.or the Property; or (c) secures from the holder of the lien an
ageeement satisfuciory 1o Lender subordinating the lien (o Liis Security Instrument. I Lender determines that any pant of
the Property is subject to a lien which may atiain priority ove: this Securlty Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall aatisfy the lien or taks <oz or more of the actions set forth above within 10 days
of the giving of notice.

8. Hasard lnsurance. Borrower shall keep the improvemeris r.otv existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exiended cziverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 1= Tor the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjec’ 1o Lender's approval which shali not be
unreasonably withheld,

Al insurance policies and renewals shail be accepiable to Lender and snplc inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Boriower shall promptly give (o Lender
all receipis of paid premiums and renewal notices. In the event of loas, Borrower shall 7ive prompi nolice to the insurance
carrier and Lender. Lender may muake proof of loss if not made promptly by Borrowet,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail bv apolied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible snd Lender's Lo urity is not lessened. If the
restoratian or ropair is not economically feasible or Lender's security would be Jessencd, the inwiraice proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any exvess psid 10 Borrower. If
Borrower abandons the Properly, or doea not answer within 30 days a notice from Lender that the jiaiaunce carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceede/io cepair of restore
the Property or ta pay sums secured by this Security Instrument, whether or not then due. The 30-day eriod will begin
when the notice is given.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds 10 principal shall =ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1F
under parageaph 19 the Property is ncquired by Lender, Borrower’s right to any insuranece policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pasa to Lender to the extont of the sums secured by this Securily
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leaseholds, Borrower shall nol destroy, damage or subsiantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Insirument is on a leaschold,
Borrower shult comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee titie shall nat merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fuils to perform Lhe
covenants and agreements contained in this Security Instrument, or there is a legal procecding that may significontly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnalion or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by n lien which has priority over this Security
{nstrumenl, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso. k

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security tnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shill bear interest from
the date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index — Rate Caps}

THIS ADJUSTABLE RATE RIDER is made ths 18TH day of FEBRUARY .19 88 angis
incorporaied into and shall be deemed 1o wimnend and supplement the Morigage, Deed of Trust of Security Deed (1he
“Secunty Inatrument™ ) of the sume date given by the undetsigned (the “Horrower™) 1o secure Borrawer's Adjustable
Rate Note (1he "Noie”) 10 GREAT CHICAGO MORTGAGE QORPORATION

tthe "Lender™) of the sams date and covering the property described in

the Sceurity Instrument nnd Jocated uy:

2506 WEST PRATT, CHICAGO, ILLINOIS 60645
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUSBT PAY,

ANDITIONAL CEYENANTS,  In addition to the covenants and agreoments made in the Security Instrument, Borrower
and Lender further covznant and agroe as foliows:
A. INTEREST RATe 'AND MONTHLY PAYMENT CHANGES
The Note provides for aniritinlinterest ratcof 7.500 %. The Noie provides for changes in the interest rate and the
monthiy payments, as folloevs:
4. INTEREST RATE AND MMONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | wili pay may cha’ge on the first day of APRIL .19 89 and on that day
cvery 12th month thereafter, Each date apsvhich my imcrest rate could change is calted a *Change Date.”

{B) The Index

Beginning with the first Chunge Date, my iatc est rate wil) be based on an Index. The “Index" is the weekly average
yicld an United States Treasury securities adjusica 10 » constant maturity of | year. as made available by the Federal
Reserve Bonrd. The most recent Index figure nviiirGle us of the date 45 days before each Chunge Daie is called the
“Current Index.”

IT the Index is no longer available, the Noto Hold:r w.ll chuose a new index which is based upon comparable
information. The Note Holder will give me notice of this¢livice.

{C} Calculation of Changes

Before cach Change Date, the Note olqleg will calculute 7v/now interest rate by adding 2.750
porcentuge poinms (& 0 %) 10 the Currori Index. The Note Holder will then round the

result of this addition 10 the nearest one-cighth of one percentage poin( (7. 125%). Subject to the Hmils stated in Section
4[D) below, this rounded amount will be my new interest rate until-ine noxt Change Date,

The Note Holder will then determine the amount of the monthly pa;merd that would be sufficient 10 repay the
unpaid principal that 1 am expected to owe at the Change Date in full on ths risturily date at-my new inlerest rate in
substuntinlly equal payments. The result of this calculntion will be the new alnvunt of my monthly payment.

(D) Limits on Interest Rate Changes
Theinterest rate | am required to pay at the first Change Date will not be greater than 9.500 @ orlessthan
5.500 %. Thereafter, my interest rate will never be incrensed or decreased on any siagle "hange Dale by more
than two percemtage points (2.0%) from the rate of interest | have been paying for the precedizy (wslve months. My
intorest rate will never be greater than 13.500 %

{E) Efective Date of Changes
My new interest rate will become effective on cach Change Date. | wilt pay the amaunt of my new mo~thly paymeni

beginning on the first monthly puyment date after the Change Date umil the amount of my monthly puyiient changes
again,
’ {F) Notice of Changes

The Nate Holder will deliver or mail to me o notice of any chinges in my interest rate and the umount of my monthly
payment before the effective date of any change.  The notice will include information required by luw o be given me und
ulso the title and teiephone number of a person who will answer any yuestion | may have regurding the nitice.
. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instruinent is amended to rend as follows:

Transfer of the Property or a Beneficin) Interest in Borrower, M all or uny part of the Properly or any interest in it is
sold or transferred (or if a beneficia) interest in Borrower is sold or trunsferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, al its oprion, require immediste payment in full of all sums secured
by this Security Instrument.  However, this option shall not be excrcised by Lender if exercise is prohibited by federal taw
as of the dute of this Security Instrument. Lender also shall nol vaercise this option if: (u) Borrower causes o be
submitted to Lender information required by Lender 1o evaluate the intended transferee as if o new lonn were being made
to the transferee; und (b) Lender rensonably determines that Lender's security will not be impaired by the loan
ussumption und that the risk of u breuch of any covenant or agreoment in this Security Instrument is accepinble 10

Lender.
Ta the extent permitied by applicable law, Lender may charge # rensonable fee as o condition to Lender’s consent w

the loan assumption. 1 ender may also require the trunsforee (o sign an assamption agreement that s acceptable wr
Lender und that ubligates the trunsferee (o keep ull the promises and ngreements made in the Note und in this Secarity
Instrument. Borrower will continue (o be obligated under the Nate and this Security Instrument unless T ender relenses

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER-—ARM §:2—tiingle Fanuy—Fannle Mas Freddie Mac Uniform instrument
Q“nzzmm.m VMP MORTGAGE FORMS o (313)263.8100 + (BO0ISTS-7291

Form 3111 3 88
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