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State of lllinois Mortaage ¥R Cove .
g g 191:5200088-703

Thix Indenture, made this 24 7TH doy of  FEERUARY 19 88 between
JUSE ANTONLIO RAMDS AND ANGELICA WELENMDEZ RAMDS, HIS WIFE
. Mornigagor, and
CENTRUST MORTGABE CORFORATION
a corparation organized and existing under the laws of  CaL IFORNIA » Morigagee,
Witnesseth: That whereas the Morigagor is justly indebied (o the Morigagee, as is evidenced by a certain promissory noie bearing even
date herewith, in the principal sum of FIFTY FIVE THOUSAND §1X HUNDRED EISHTY EIGHT AND
NG#100 Dollars 3 55, 688,00 f
payable with interest ul the rate of  E( EVEN
percentum i 11,0000 %) perannum on the unpaid balance until paid, and made payabie 10 the order of the Morigagee at its office in
IR0 3., 427M, AVE., GEERFIELD SEACH, FL 33442 ' Of
at such other place as the hoxtar piay designate in writing. and delivered; the said principa! snd inlerest being payable in monthly instaliments of
FIVE HUNDRED THIRTY 2Rf) 237100
Doflars (§ §530.33 )
on the first day of ApRIL A9 83 .anda like sum on the first day of cach and every month thereafter until the note
i fully paid. except that the final paymenti ~f principal and interest, if not sooner paid. shall be due and payable on the firt day
of HARCH 20 1e.

Now, Therefore, the said Morgagor, for the better secuning of the payment of the saki principal sum of money and interesi and the performance
of the covenants and agreements herein contained. does by th.s» presents Morigage and Warrant unto the Morigagee, iis successors or assigns,
the foifowing described Real Estate situate. lying. and being ir the county of  popk
and the State of {llinois, 10 wit:

LOF §1 DN LK 7 TH HUMCLDT Fvg FESLLENCE ARCOCTATION SUEOIVISICH OF (HE SOUTHKEST L/4 (F TE NORTHEAST 1/4 OF SELTION 1, TOWMEHIP ¥
NRTH, RWE 13, TAST OF \HE THIRD PRINCIFAL !iRlEllm,r]N DOk CONTY-JLETNDIS, FIN; 16-01-230-011

RELTE A RETLRNYD: CENGRST MERTGAE CORFORATION, 570 S.M, 12TH A (E7FTELD fen, AL 33442 KO

FREMNETN B AV ROFER ' 10

R AN
e marbgage sha'l, with the prioe aporenval of the federal haesing comissione’ oo Mis desimw%f’afé'!a (s secured by this mirtgage
3 eg! ¢

Yo b iwdiately due and p.\-‘ e if all or a part of the preperty is sold or otheriize transferred (obher than by devise, descent or
eperatich of Ja0 b the mortgagor, pursuant to a contract of sale emecuted nob later thun 24 waths after the date of execution of this
mrtgods cr Tt later than 24 winths after the date of o prioe transfer of the griperty subiet %o this migage, to 2 purchiser shise
tredit has nob bhoem approwed in accondance inth Yhe requirements of Lhe Coamissioner,

277 WERT (RNSTAL ST,
HIGHA, L. 6082

Together with all and singular the tengmens. hereditaments and uppurienances thereunto belonging, and the rents, issues, and profits thereof:
and all apparatus and fixtures of every kind for the purpose of supplying or disiributing heat, light, waiee, or power, and all plumbing and
other (ixtures in, or that muy be placed in, any building now or hereafter standing on said land. and aiso all the estate, righy, title..and interess
ol the said Mortgogor in and (o said promises.

This foim 8 usad in connactlion with marigages ingured undet the one- o four-family programs of the Natlonal Mousing At which raquire
a One-Time Morgage Insurance Prémium payment (inaluding ssctions 203b) and (i)} In aocordance with the regulations Jor those programs,

Pravious edition may be ysed HUD-82116-M.1 (-85 Rdilion)
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To Huve and to Hold the above described premises, with the
appurtenances andt fixtures, unto the said Morigagee, its successors
and assigns. forever, for the purposes and uses herein sot forth, free
from ull rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Hlinois, which said rights and
benefits 1o said Mortgagor does hereby expressly release and waive.

And Sald Mortgagor covenants and agrees:

To keep saitd premises in good repair, and nof to do, or permit to
be done, upon said premises, anything that may impair the value
thereol, or of the security intended to be effected by virtue of this
instrument, not to sutfer any lien of miechanics men or malerial
mien 1o attuch to said premises; to pay (o the Mortgageo, as
hereinnfter provided, until suid note is fully paid, (1) & sum su{Ti-
cient 1o pay all taxes 2o nssessments on said premiscs, or any ax
ar assessment that niy o levied by authority of the State of I
linms, or of the county, fowsi; villnge, or ity in which the said
fd iy situate, upon the Maegezar on account of the ownership
there of; (2} u sum suflicien? twaeep all butldings that may i any
time be on said premises, during (oo continuance of sakl in:
debtedness, insured for the benefit of (ne Morigages in such forms
of insurance, and in such amounts, as nay be required by the
Mortgngee.

{nn case of the refusal or neglect of the Movtesgi« lo make such
payments, or to satisly any prior len or incunibiance cther than
that for taxes or assessments on said premises, or 10 keep said
premises in good repair, the Mortgagee may pay such wies,
assessments, and insurance premiums, when due, and majy riane
such repairs fo the property herein wmorigaged as in its discistiar it
may deem necessary for the proper preservation thereof, and wn/
moneys so peid or expended shall become so much additionai in-
debiedness, secured by this morigage, 1o be paid out of proceeds of
the sale of te mortgaged premises, il nol otherwise pald by the
Morngugor.

11 is expressly provided, however (all other provisions of 1his
morigage 1o the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it huve the right to pay, discharge,
or remove any lax, assessment, or 1ax lien upon or against Lhe
premises described herein or any parl thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereofl by approprinte legal pro-
ceedings brought in a court of competent jurisdiction, which shail
aperate 1o preven! the collection of the tax, assessment, or lien 0
contestedl and the sake or forfeiture of the said piemises or any part
thereof 10 sansfy the same.

And 1he said Mortgagor further covenants any agrees as foliows:

That he will promptly pay the principal of and interest on the
fidebtedness eviddenced by the said nose. a1 the limes and in the
manner therein provided. Privilege is reserved 1o pay the debt in
whole ar in part on any installment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay 10 the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

@ A sum equal to the ground rents, il any, next due, plus the
premiums that will next become due and payable on policies of fire
g other hazard insvrance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid (herefor
divided by the number of months to elapse before one month prior
te the date when such ground rents, premiums, taxes and
avsessments witl beeome delinguent, such sums to be held by Mo
Agee 1 (s o iy shind graund rents, premivms, taxes wnd

special assessmeonts; and

(b Al payments memioned in the preceding subsection of this
paragraph and all payments to be made under the nole secured
hereby shall be added together and the aggregate amount thersof
shall be paid by the Mortgagor each month in a sinrle payment 1o
Pe s;‘ppiled by the Mortgagee 10 the following items in the order set
orih:
() ground rents, if any, taxes, special assessments, fire, and other
hazard Iikurence premiums;
@ interest on the note secured hereby,
{lib  amortization of the principal of the said note; and
{lv} late charges,

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mongagar prior to the due
date of the next such payment, constitite an event of defaull
under 1hix morigage. The Mortgageo may collect a “late churge” \'
not 1o exceed four conts 14€) for cach dollar ($1) for ench payment
more than fifteen (18} days in asrears, 10 caver (hw extra expense
involved in handling delinguent payments,
L
@

M the total of the paymenis made by the Mortgagor under
subsection fa) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
{axes, and assessmients, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shali be crediled on subsaqueril payments 1o be made by the Mort:
gagor, of refunded to the Morigagor. If, however, the monthly
payments made by the Mortgagor under subsection {a/ of the
preceding paragraph shall not be sufficlent to pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and pavable, then the Morigagor
shall pay to the Mortgages any amount necessary to make up the
tefviency, on or before the date when payment of such ground
rends, 17ns, assessmonts, or insurance preatiims shall be due. I o
any tims e Mortgagor shall wender to the Morigages, in accor:
dance witnans provisions of* the note secured hereby, full payment
of the entire inzcbiedness represented therehy, the Mortgagee shall,
in computing the zmuum of such indebiedness, credit to the ac-
count of the Moi eagor-any balance remaining in the fnds ac-
cumulated under the pravisions of subsection (a) of the preceding
paragraph, I there shailve 2 dafault uader any of the provisions
of this morigage resulting in<« nublic shl of the premises covered
hereby, or if the Mortgagee £oquites the property otherwise afier
default, the Morigages shall apjls. at the time of the commence:
ment of such proceedings or at the thine \he property is otherwise
acquired, the balance then remaining in_%ie Tunds accumulated
under subsection fa) of the preceding paragraphas a credit against
the amount of principal then remaining unpait-under said note.

And as Additlonal Security for the payment o, tvi¢ indebiedness
aforesaid the Morigagor does hereby assign (o the Mortgagae all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabave described.

That He Will Keep the improvements now existing or hereafier
erected on the morigaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casualiies and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay promp!-
Iy, when due, any premiums on such insurance provision for pay-
ment of which has not beeti made hereinbefore. All insurance shall
be carried in companies upproved by 1he Mortgagee and the
policies and renewais thereol shall be held by the Morigagee and
have attached thareto loss payable clauses in favor of and in form
aceeptuble to the Mortgagee. In event of loss Morigagor will give
Jmediate notice by mail 1o the Morigagee, who may make proof
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