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MORTGAGE 15-330248-6
$18.0C

THIS MORTGAGE ("Security Instrument™yis givenon  FEBRUARY 26
1988 .Themor'gagoris THOMAS SOUKUP AND JODI SOUKUP, HIS WIFE

(“Borrower"'). This Security Instrument is given to Arlington Federal

SAVINGS AND L7ZAN ASSOCIATION . which is orgamized and existing

under the laws of fYe WNITED STATES OF AMERICA ,and whose address is 25 East Campbel]l Street,

ARLINGTON HEIGUZS, ILLINOIS 60005 ("Lender™).
rrower owes Lendertheprincipal sum of ONE HUNDRED FIVE THOUSAND AND 00/100

- Dollars (U.S. $105,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this SeZurly Instrument (“*Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on MARCH 1, 2018 . This Security Instrument

secures to Lender: (a) the repayzient of the debt evidenced by the Note, with interest, and alf renewals, extensions and

' modifications; (b) the payment of all cihor sums, with intlerest, advanced under paragraph 7 to protect the sectirity of this

2 Security Instrument; and (c) the perfoimience of Berrower's covenants and agreements under this Securniry Instrument and

The Note. For this purpose, Borrower does herchy mortgage, grant and convey to Lender the following described property

tocated nn COOK County, Hlinois:

LOT 355 IN BRICKMAN MANOR SECUN“. ADDITION UNIT NO. 2, A SUBDIVISION OF
PART OF THE NORTH WEST 1/4 OF SUCTION 25, TOWNSHIP 42 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

PERMANENT TAX NUMBER 03-25-111-008-0000 K

C-»O

MOUNT PROSPECT

which has the addressof 1324 PEARTREE LANE
[City)

[Street)

Ninots 60056 ("Property Address™);
[Zp Codel
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,

mineral, oil and gas rights and profits, water rights and stock and ajl fixtures now or

appurtenances, rents, rayalties,
red by this Security Instrument. Al of the

hereaflter a part of the property. All replacements and additions shall also be cove
foregmng is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Form 1878 1o Reocgor Col GREAT LAKES BUSINESS FORMS INC
Navonaly 1 800-253-0209 « Mchgen 1-800 358-2643
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement ar applicable law.

8. [uspection, Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrawer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Iastrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sceured inninediately
before the taking, divided by (b) the fair market value of the Property immedialely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award orsettie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 18
given, Lender iswthorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale ¢( the monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis.

10. Borrower ’+o¢ Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moadification of amortizatién) of the sums secured by this Security Jnstrument granted by Lender to any successor in
interest of Borrower shall s perate 1o release the liability of the original Borrower or Borrower's successors in interest
Lender shall not be required 175 commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amgrtization of the sums secured by this Security instrument by reason of any demand macde
by the original Borrower or Borrower ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the erercise of any right or remedy.

1l. Successors and Assigns Boyad; Joint snd Several Liability; Co-signers.
this Security Instrument shald bind and benefit Bie successors and assigns of Lender und Horrawer, subject to the provisions
of paragraph 17. Bosrower's covenants and igreememts shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not exccute the Note: (a) /s ¢n-signing this Security lastrument only 10 mortgage, grant and convey
that Borrower’s interest in the Property under 152 teams of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; and £2)agrees that Lender and uny other Borrower may agree ter extend,
modily, forbear or make any accommodations with4vgard to the terms of this Security Instrument or the Note without
that Horrower's consent.

12, Loan Charges. If the loan secured by this Sicurity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the nsigfest or other loan charges collected or to be collevted
connection with the loan exceed the permitted hmits, then. {z) any such loun charge shall be seduced by the amount
flecessary to redoce the charge to the permitied limit; and (b) arly sams already collected from Horrower which exceeded
permiticd limits will be refunded to Borrower. Lender may choos? 10 make this refund by reducing the principat owed
under the Note or by making a direct payment to Borrower. If a refurid dcduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, I enactment ‘or expisation of applicable laws has the effect of
rendering any proviston of the Note or this Security instrument unenforceab e according toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-Ipatrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the fexps specified in the second paragraph of

The covenunts sl agreements of

paragraph 17.
14. Notices. Any notice to Borrower provided for in this Security Instrumens=hall be given by delivering it or by

mailing it by Rrst class mail unless applicable law requires use of another method. The rotice shail be directed to the
Property Address ar any other address Borrower designates by notice to Lender. Any netice to Lender shall be given by
first <lass mail 10 Lender's address stated herein or any other address Lender designates by notiscio Borrower. Any natice
provided for in this Security Instrument shall be deemed to have been given (o Borrower or Lerder svhen given as pravided
in this paragraph.

15. Gaverning Law; Severability, This Security Instrument shall be governed by federsd lw.and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiydiastrument or the
Note conflicts with applicable law, such conftict shall not affect other provisions of this Secunty Instiumezat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Indtrument and the
Note are dectared to be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Secunity Trstrement

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or ang
interest in it is sold or transferred (o if a beneficial interest in Borrower is sold or transferred and Borrawer s not a natural
person) without Lender's prior written consent, Lender may, at its oplion, require immediate pgyment in fuil of all sums
secured by this Security Instrumeni. However, this option shail not be exercised by Lender of exerase 1s prohihited by
federal law as of the date of this Security Enstrument.

i Eender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shall pravide a pefind
of not less than 30 days from the date the notice is delivered or masled within which Borrower muslt pay all surns secured by
this Security Instrument. If Borrower fails ta pay these sums prior to the expiration of this penod, Lender may mvoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrumen discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani to any power of sale contmined n this
Sccurity Instrument; or (B) entry of a judgment enforcing this Security Insteument. Those comditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Insiroment and the Note had no acceleration
ocrurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforemg tus
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
réasonably require to assure that the lien of this Security Instrument, Lender’s nights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue anchanged. Upon seinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall nat apply in the case of accelesation umder purngraphs 13 or 17,

Y

LYLSROSS




UNOFFICIAL COPY

“sawfed Funsanbaa

JOMOLIOK O) JOPUAT wouj 310U uodn ‘Isasann yua djqeded 3q [{BYs PUB 3183 310N Y1 JB IUIWBKINGSIP JO ATep Sul
101} 183491U1 S83Q {{PYS SIUNOLUE 3S3Y) TUMLARG JO SWIA Y0 0} 230BR I5PUIT] PUE 19MOLI0F SSUL) IUIUNIISUT 410G
S1Y1 £ PAINIRS JDMOIIDE JO WIP [RECINPPE Jwadag jreys £ yduiBsard sy 1opun 12puag 4q pasingsip siuncwe Luy
"0S O 01 3A7Y 10U S0P s3pu] ‘L ydmaFesud syl 1opun uoide el KB 12pUI]
yFnoy iy siedel ayew 01 A133doag d4i Uo Bulixue pue $a3) SAFUIONE JQEUOSER) Butfed ‘11nod> i Sunvadde Quaanasey
A1unnsg syl Jaaa Apsond sey ydgsm uay e £g paanoos swas Lue Buled apnjoul ew suonde $,13puan) “Ruadoag iy W
s1yfis s sapua] pus A1adoag sy Jo anjea 311 10a101d 01 £1TSSI00U 81 3aA318YM JOj Aed puR DD ARL JapUST U ‘(suouw|ndal
10 SME] 3210Ju3 0) 10 UOHEUWIPUOD 10§ ‘Neqosd *A3tdnpjueq w1 Buipassoid o se yons) Auadosd sy w siyd s apuo
17aye Apueoyiudis Luw ey Bpasdsold 8l € st 22 30 MUNUNIISUT AHINDIE SiY) WL pAURIUOD S22 88 PUE SIURUIAGD
o1 waoyd ol SHEY J3moaiog J) -3oussnsv] adelopy Airadoag oy uj SIBIY s 2apua] Jo UOHIAOL] L
‘Burlam vy 3583w a1 01 saaade J2puay ssdjun 38aw 10U jreys oy 2)
pue ployoses) ays ‘Kusadoid a1 01 sp1 50) SANDIR JAMO0II0R J1 PUR SB[ A1 O SUDISIA0ID 31 YiM Ljdwios (jeys samoliog
PIOYBSED] B UO $1 IURLRIISL] AIINDBG SIYT §] 3iSEM ILWOD 10 MNRIGLAP 0) Aiadolg Ayl moje ‘Kuadoig 2y aduey>
Afymsane 30 afewep ‘'A01153IP 10U {[BYS 1aM0LI0  SPIOYasER’] 141002 JO IDURUIFUIBIA PUR UONIBAIISIIF 'Q
R WL ‘uotistnbae oy} 03 Lo1ad Keipatiug Hesna)su)y
AILIND5G S G PAINDAS SIS FYE IO WX IY) 01 AU 03 ssed (jeys uotistnbow 3y 03 Joud Asadosd 2y1 0) sBrwep woly
Funynsaa spassoal pun saaod spumansin {ue 01 181 s Iamoslog “1apus 4q pasnboe 51 Kisadosg Ayl gt ydeaBesed sapun
31 sswked dqigs unows sy afueyd so g pue | sydrideied ut o1 p2aaagal siumuked L(giuow ay) o s)ep anp ady auodisod
10 puatxa jou (jrysjudiound o1 spaasvad jo voneandde Aue ‘Fullm Ul 32380 5IMIIYI0 JaM0I10g PUR JBPUIT SEIUN
‘UIAIE §1.25101 31 UG~
uiBaq pm porad AR o Sl NP BIYL 10U 10 JaYieym uswnnsuf L1nssg sy Aq painass swns Aed 0) 20 Kuaadosyg gl
2401523 30 pedas o) spaasid oyl ash Avw Japua] spaadoad asurinsil 3Y) 123D LB 1apUIT] U “WIRD € D118 O PRIOYOo
SBI JDLIIED 3URINISLY SY) (R, 1APUST] W0I) 2D1I0U B SKEP Of HIYHM JamSuB 10U S50 1o “Ladoag 2yl sucpurge Jamolaog
3] “amouzog 01 pied SS30XD AR i ANP UAY] 10U S0 12414 UIWNIISUL AIIRD9E S AQ PAINDAS swas dyd o) paijdde
2q [{eys sPooa0Id IIULINSUL AL TALASED) B PINOM ANINDIS 5,IPUS] Jo Hqise) A|FESNUOUODI 10U St Hed3) IO UONRIOISAS
2y )] pAuassa) 1ot St AIINAS.S Lopud] pue dqiseay A1BANUOUDSD ST Aeddl JO NONRIOIS3S 3yl i ‘paBrwwep Apadolg Ay jo
Neday 10 uoneioisas 0y pandde aq J1es speedold adurinsul Fuliiam 1 3208 ISIMIFYIO JIMOIIOG PUR IIPUITY SSA[UL
2dlaog g Apdwosd apews 101 )1 580) JO 1004d SXPW ARIN J2PUSY “19pUST] PUR IR
soutansur 21 0] 23110U 1dwiosd aA13 RIS 12801504 SSO| JO JUSAD Y3 U] 'S3010U [emaud) pue snjwaad pred jo ©idiand jje
1apua o) aa1f Andwaad ((eys Jamoasog ‘s Tmbeg 2apua] §) Sjemauas pur s21900d sy ploy o1 iy 243 aamy [jeys sapua
‘25115 28eSIICW PIEPURIS B 3PN|OUT [(BYS pUe aDud] 01 31qeidasos oq |JRYS SJEMAUDS pue sdijed asurInsul [y
‘PIRYY LM Ljqruoseriun
aq jou {jeys Yomm Jeansdde s 2apuat] 0) 1530gns (amolog AQ uIsoyd 3q [feys IouBINSUL NP BuIPiaoad 2214 aduRINSUL
ayg -sedmbay 1apuat jeyr spouad 34 10§ PUR SJEINR YY) U1 PRUtBIRIEW 3G [1BYS DURINSUY SIE) AdURINSUL saanbad
1BPUD'Y YAl A Ja§ SPIRZEY D10 AUT PUT  SERI0A00 PIF UMK, UMY S UNIM DAPN|sUL SpaBzeY 'daY AQ ss0] 1surede parnsn
Ayaadodd 41 UO PA122I2 BRIy IO FTUNSIND AOU SUAWS 010 a) dady J[RUS JOMOII0R  AdUBINSU] PAEZEH §
‘arnou jo Buiad ayy jo
SARP (] UM 2A0GQR H120] 158 SHONIDE JYI JO JI0W J0 Hu0 ST 10 UM] 3yt 4151088 ||RYS J3mO0LI0g "udl 243 BNAInuap! aouou
£ 40m0110g 3ar8 few JopUsT] NMUNIISTH] £IINDHG S1Y) 1940 H1od wme Kell Ystgm ust) v 0) 1igns st Auadosd ay
70 wed AuB 1oyl SPUIIIIP IIPUIT |1 TUALNNSUY AIUN2AG Sy O1027-2Y) BUNIRUIPIOGNS J5PuaT] 0) £1013eg6es wmuanRe
U udt] Y JO IAPJOY Y3 WOL} SNDS (D) Jo Kuadaig ayr jo ned Luv 0 2in1131104 IO UIY YL JO JUSWIDIONUD DY) waaad
a1 s1raado votuldo s JapuaT ays B YMym sBuipasaoad 1e83) ‘U ual] Ayl o uswIadIouR 1SUTERE Spudgep 10 Aq um Ayl yiiey
PO0F Uy $IS0IUDI () L23PUT 01 2)qEIdIIIT IFUNRLY B U1 UBLE Y1 AQ PRNaas unednqo g jo tuatied ay) 0) Bunitim Uy safe
{£) :J0mM01i0g s53u0 WamnIsH] £HI005G S1y? 1240 Ajuoud sey yom uan Ave alieyasip Apdwoad (jeys samoliog
siuswied ay1 Furovapian sidianas
sepua or ystuang Apdwosd (jegs Jamoasog *S1as1ip siwawied 253y saEW oMo 2g ) ydesBesed sup sapun pred aq OF
SIUNOWR JO S0 [[8 J2pua] 03 ysiuan) £idisaad (pBys Jamoalog ‘Tuawded pomao uvasnd ays o1 £11020p Mun uo wayy Led
HEYs Jamoltog Satunw eyl w pied jou ji e 7 gdeadvand vy papracid 2auumu o ursusaedijqo ssay Sed jjeys samoriog
-Kue 31 siuai punosd o siuawded poyases) pus uakunasu] AXInoeg s1yl 1aa0 AQUoud mene Aew gargm Kaadoag
ays o1 ajqeIngr e suonsodun pue ssuy SAFIBYD SIUAWSSIESE ‘save) (1 £ud {jeys Jomollopt | “SUdp selimy) e
anp (pdduud 0) 188 pue B3NP 2s3100u1 01 ‘Yungj 'z yderBued sapun oy eded sjunouie 0) paid) ‘Mo
2113 Jopun onp safseyo Jwsiwiedard 01 'puosss 210N HY1 I9pun anp sy Me| 01 1say pafjdde 7 q (eys 7 pue | sydesSeand
= 29pUn 12p1a] AQ pasledaa stuatded (e "asimiayio sapiaoad mup 2qeoidde ssajun)  ‘sjuamARg A0 uouBdddy ¢
JUSILSU] A1IND3S STYY AQ Pandas SIUNS dy1 15wl e Gus v se uonwsljdde

GO 21} HY) T SDPUDT] £q piay spun.] Aue ‘1apua Aq nomsinboe sit 1o Aladesd Yl Jo d1es 3yl o 2oud fImpawiua uey)

LY2ie ou Kjdde ([eys 25puat] Sapuac £q padnbow 10 plos S| Luodoag 241 ) ydesBesud sapun 3] Dapuay (g piey spung Lue
- Ghpamoudog of pungas Apdwoad (jeys 23pua IdwnIsu| A1unaes i1 Aq paanoss swns |18 Jo 1N} Ul WBWATE vodf}

o “1apua] AQ pannbay se sjuawisd 230W 10 U0 1 £OUDIDYIP 34} AN IYEW OF AINTSBORU JUnOWE
@ Yue 22puo] 01 Avd [JeYS I3MOII0F ANP UIYM SILITE MOIDED DY) Aed o1 1uSIDIYNS 10U S) 19pUST Aq PIaY SPUN S Y1 JO JuNOWe
& PHI J1 'spung Jo siudwded £PPou U0 Jamaliog 03 PANPALd JO Jamoli0g O preday Kpdwosd Jayna ‘uondo s jamaliog v

'3 JPRYS SSADXI 3N 'ONP UM SWAHT AL08> oY) Ard 03 paatabal JUNOWE 34} PAIDXI ([BYS 'SLIN] MOIDED Y] [0 SNTP NP MY
o1 Jourd ajqefed spuny Jo siuawfed AjQIuow IR gl Yits 1aY31280) 20puaT Aq PIaY Spung ayl Jo 1unowe oy i
TUMLNIISO] ANINDAG SEY)
£Q paanops Swins 2 say £1IN08 [RUDIPPE st padpaid 208 spung ay g afew sem SPUng 3yt 0 1192P yora yMym 10 asodind
214) PUR SPUN 4 3Y1 O SHGDIP PUR S1PL Tupmoys SpuUNg 3ys jo Buljunooor [enuue uv 381RY> JRoOYNM 1am0olI0g 01 2m8 feys
IDPUST SPUN oY) uo sEUULRY 10 AN Aun Jamousog Ard 01 pannbaa aq 10 [{Bys Japua] 'pred 2q o) 15342108 sannbas
s ajqeondde 10 apew st juawaasde ve ssafun spund Sy uo pred 2q fizys 1saamut ey Buniam ur 53288 AR 1apUR]
pur 15moas0g oBIRYI B yons RW 0] 39PUAT SN me) Aqearidde pue SPUNJ BY1 UO 15310 Jamoatog sArd Japuan
£S21UN ‘swWalt modssa a3 Fuik)usa 10 1unodae sy Bumzdieun ‘spung 2y Fulhidde pue Suipjoy 10) a8.vYd 10U AR 13PUST]
‘Sl MOIISD 21 ABd 03 SPUNJ Al Ajdde Yeys 1aPUST (HOIMRSYI UR YONS §1 SIPUST 1 Ispuat] Buipnipul} AsuaBe aims
10 JRA3PaY €& Aq paajuesen® 10 PAJNSEI SIT YDIYM JO SIUN0DIE Jo susodap 541 UOHNINSY) BE U1 PIaY 3q [[EYs SPUN.] M)
SWISN MOIISED 20N JO S2IBWINISD J|QRUDSEAI PUR BIEP JUILIND JO sistq
Y1 uUD SNP SPUNS DY AIBWNSS ABW JAPUIT | "SWIN MOIDED,, PI](UI 2UT 121 253 ) "AUE §i ‘siwnwsid asueinsi afefiow
£1aea4 (p) pue swnpwsid aouwinsut paezey Apeak (o) 'Aue ji ‘Auadolg Ayl uo sl punoad a0 sjuauded proyasea)
AJ5eas (Q) ‘URNIISB] AIUndIg Sl J3a0 Auoud uiee ABWF Yoigm SIUDWISSISSE PUB $2YR) K1BAA (B) O 3fjam)-au0
0y Jenba (, S5pung,.) Wns ® {0y ot pled sL 0N 3YI U 'NI0N 34 Jpun Inp sie s ied Ayiuot fep a1 VO Japud’] O
Aud [{BYS J9mMDIIOE ‘19Pu3T £Q 12A10M UBNLIM € OF 10 mE] djqedydde 01 152(qng  adumInsu) puE saxe], 40) Spung 7
FION] 341 13pun anp ss8seYd 219] pur 1wawdedasd Aue pue 30N 341 4G PIDUIPIAD 1GIP 3YI UO 151U UL JO jedoud ap
anp uaym Aud A{1dwosd yeys Jomosiog  ‘FBIBY) e] pus Juswiedarg S3INUE pus Fddusg Jo yuduiegd |
:SMOJ[0) S8 2218 puE IBUIADD JOPUF] PUR JOMOLIOH  SINVYNIAOQD WROLIN{




UNOFFICIAL COPY

8 303 5 41

15.330248-6

ONE YEAR CONVERTIBLE ARM RIDER

THIS CONVERTIBLE ARM RIDER is made this day of
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to

Secure Debt {the "'Securily Instrument”) of the same date given by the undursigned {the “Borrower”) to secure Bor-
rower's Adjustable Rate Note (the “Note”} to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN

ASSOCIATION, 25 E. CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS 60005 {the "' Lender”) of the same date
and covering 1%~ property described in the Security Instrument and located at:

1324 PEARTKEZ LANE
{Property Addrcss}

PERMANENT “FAX NUMBER 03-25-111-008-0000
The Note contains rrovisions allowing for changes in the interest rate. If the interest
rate increases, the Sorrower's monthly payments will be higher. If the interest rate
decreases, the Borrower's.zaonthly payment will be lower. Anytime-during-the-Hrst-
fiveyeurs, the Borrower may-convert the adjustable rate loan into a fixed rate, level
payment, fully amortizing loan. * On any anniversary change date during the
first 5 years.

ADDITIONAL COVENANTS. In addition to the covenant and agreements made In the Security Insiru-
ment, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMEN'Y CHANGES

The Note provides for an initial interest rate of .. 7.1257° 7 _%. Section 4 of the Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the .. .. MaLCH , and on
that day of the month every 12 months thereafter. Each date on which my intedvsi rate could change is called o

"Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based onan * Indess
NATIONAL MONTHLY AVERAGE COST OF FUNDS TO FSLIC INSURED SAVINGS AND LOAN ALSOCIATHONS,
FEDERAL HOME LOAN BANK BOARD. The most recent Index figure available as of 43 days befurecach Change

Date is cailed the “Current Index.”
If the index is no longer available, the Note Holder will chouse a new index which is based upon comparable

information. The Note Hoelder will give me nolice of its choice, o

The Index is the

{C) Calculation of Changes

‘ . 2y o the Cureent Indes: The sum will be iy
new anltru’( rafe. HH JNH REST RATE WILL NOT BE INUREASED OR DECREASED BY MORETHAN .2 .

percentige points | 3.0

e
Before cach Change Date, the Note Holder will calealate my new aerest rate by adding o S o

PERCENTAGE POINTS ANNUALLY, BEGINNING WITH THE FIRST ADJUSTMENT, OR 6 . * OVER THE LIFE

OF THE LOAN.

The Note Holder will then determine the wmount ol the morthly payent 1hat swould be sulficient to repay

in full the principal Lam expeeted to owe on the Change Date in substantially cqual payments by the maturity date

at my new interest rate. The resalt of this caleulalion will be the new amount of my monthty payment.

M5 M
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D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15, Uniform Sccurity Instrument; Governing Law; Severability. This form of Security Instrument combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute
a uniform security instrument covering real property. This Security fnstrument shall be governed by Federal Jaw
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Sccurity Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. and to this end the
provisions of this Security Instrument and the Note are declared to be severable,

E. TRANSFER ©F THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 «f the Security Instrument is amended to read as follows:

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property of anin
{erest therein is sold or traasfZred for if a beneficial interest 1n Burrower is sold or transferred and Borrower s
not a natural person) without Linder's prior written consent, Lender may, at Lender's aption, declire all the sums
secured by this Security Instrumen! to be immediately due and payable. However, this option shall not be exercised
by Lender if exercise is not authorized by Federal Law,

If Lender exercises such aption to accelecate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days fram the date the notice s mailed
within which Borrower may pay the sums declarcddue. If Borrower fails to pay such sums prior (o the expiration
of such perind, Lender may, without further notice or_demand on Borrower anvoke any remedies permitted by
paragraph 18 hercol.

Notwithstanding a salc or transfer, Borrower will continuetibe obhgated under the Note andd this Secunity Tnatey
ment unless Lender has released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law whichwet<maximum loan charges. and that faw
is finally interpreted so that the interest or other loan charges collected or tohe collected i connection with the
loan exceed permitted limits, then: (1} any such loan charge shall be reduced?oy dhe amount neeessary 1o reduce
the charge to the permitted limit; and (2) any sums already collected from Borrower vauch exceed permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing vie principai owed under the
Note or by making a direct payment to Borrower. I a refund reduces principal. the sdiduction will be treated as

a partial prepayment under this Note.

G. BORROWER'S OPTION TO CONVERT
Borrower may, at Borrower's option, modify the repayment terms of the indebledness secured hereby S%UNEBDEINY *

C

=)
2
A
B
o}

ik R RXSA XX YEHX. At that lime, Borrower may converl the Adjustable Rate Loan evidenced by the Note into a
fixed interest rate loan to be fully repaid in equal monthly payments of principal and interest over the remaining
term of the loan. * On any anniversary change date during the first 5 years.
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