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THIS MORTGAGE (“Security Instrument™)isgivenon FEBRUARY 26,
19 88 Theme tgogoris MARLENE C. VALLEY, DIVORCED AND SINCE NOT REMARRIED

(*Borrower”’). This Security [nstrument is given to
STANDAPD FEDERAL SAVINGS & LOAN ASSN OF CHGO

which is organized and existiug under the lawsof THE UNITED STATES OF AMERICA | and whose address is
4192 S. ARCHERAVENUE CHICAGO, ILLINOIS 605832

(*'Lender™).

Borrower owes Lender the princir’isum of ) .
SEVENTY THOUSAND DOLLFRS & NO CENTS

Dollars(U.S:8 70,000.00 ). This debt is evidenced by Borrower's note

-

dated the same date as this Security Instrument (" Note™), which provides for monthly payments, with the full debt, i not
paid earlier, due and paysbleonMARCH I, 2U18 This Security Instrument
secures to Lender: (a) the repayment of the debi-Cyide=nced by the Note, with intcrest, and alf renewals, extensions and
modifications; (b) the payment of all other sums, with/ipierest, advanced under paragraph 7 10 protect thelpecurity of this
Sccurity Instrument; and (c) the performance of Borrow :r's covenants and agreements under this Security Ipstrument and
the Note. For this purpose, Borrower does hereby mortgage giant and convey to Lender the following descihed property

located in COOK Cduaty, Minois:
LOT 18 IN BLOCK 23 IN ROGERS (PARK BEING A SUBDIVI- e
SION OF THE NORTH EAST QUARTEK ‘A¥D THAT PART OF

~~
THE NORTH WEST QUARTER LYING EATST OF RIDGE ROAD OF =
SECTION 31, ALSO THE WEST HALF OF /THE NORTH WEST
QUARTER OF SECTION 32, ALSO ALL OF SECTION 30,
LYING SOUTH OF THE INDIAN BOUNDARY LINF. ALL 1IN
TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE! THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

PIN #11-31-209-018-0000

A AT N

wnich has theaddressof 1912 LUNT , CHICAGO
[Street] [Ciy)

Iinois 60626 (*'Property Address™);
{2y Code}

TOGETHER WiTH all the improvemenis now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the "*Property ™

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againsl all claims and demands, subject 1o any
encumbrances of record.

Tins SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiciion to constitute i uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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THIS ADJUSTABLE RATE RIDER is made this 26TH day of FEBRUARY ,19 88 | and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “*Security Instrument®’) of the same date given by the undersigned (the ** Borrower’’) to secure Borrower's Ad-
justable Rate Note {the **Note™’) to Standard Federal Savings and Loan Association of Chicago (the *'Lender'’) of
the same date and covering the property described in the Security Insirument and located at:

CHICAGO IL 60626

(Property Address}

1912 LUNT

THE NOTE CONTAINS PFIO.VESIDNS ALLOWING FOR CHANGES IN THE INTEREST RAYTE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

.
Additional Covenants. In addition 10 the covenants and igreements macle in the Security Instrument, Borrower
and Lender further covenant and agree as follows: .

A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note provide. for an initial interest rate of 8.000 %, The Note provides for changes in the interest rate
and the monthly poymcents, as follows:

4. INTEREST RATE A~Y) MONTHLY PAYMENT CHARGES

(A) Change Deates

The interest rile 1 wili pevemay change on the first day of MARCH 1, L9 g1, and on
that day every 12th month théresaer. Each date on which my interest rate could change is catled a “*Change Date.*”

(B) The Index

Beginning with the first Change Date, my interest rate wilt be based on an Index. The 'Index’ is the nutionat
monthly median cost of funds for FSLIE insured Savings Institutions, as made available by the Federal Home L.oan
Bank. The most recent Index figure available as ot the date 45 days before each Change Date is called the ““Currem

*

Indes.
It the Index is no longer available, the Note Holder wilt choose 4 new indes which is based upon comparable

information. The Note Holder will give sme ndtic: of this choice.

{C} Calculation of Changes
Before each Change Date, the Note Holder witt'calculate my new interest rate by adding TWO AND

ONE HALF percentage points{ 2,50 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-cigh'h ol one percentage poind (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be-riy new interest rate until the next Change Date.

The Note Holder will then determine the amount of the mGOrthly payment that would be sufficient to repay the
unpaid principal that I am expected 10 owe at the Change Datir full on the maturity date at my new interest rate
in substantially equal payments, The result of this calculation wile b2 the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate that I am required to pay at the first Change Datz-will not be greater than 10,000
% . Thereafier, my interest rate will never be increased or decreased on any single Change

L4

ar bess than 8.000
Date by more than two percentage points (2.0%) from the rate ot interest 1 have been paying For the preceding twelve e
months, My interest rite will never be greater than 13,000 %, or lewd faan 8,000 Y. T
(E) Effective Date of Changes aand
My new interest rate will become effective on cach Change Date. T will pisy the apionnt of my new monthly pay- (!
ment beginning on the first monthly payment date after the Change Date until the amount of my manthiy payment "‘:
LT

changes again.
(F) Notice of Changes i
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and/ehe amount of my -

monthly payment before the effective date of any change. The notice will include information recm < by law to bl
given me and also the title and telephone number of a person who will answer any question I mayaive regardin

1the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

CoHCRUs8

Uniform Covenant 17 of the Sceurity Instrument is amended to read as follows:

Transfer of the Properiy or a Beneficial Interest in Borrower. 11 all or any part ol the Property or any interest
i it s sold or transterred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not i natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender i exercise is pro-
hibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this oplion if: (a) Bor-
rower causes 1o be submitted to Lender information reguired by Lender to evaluate the intended transferce as if a
new loan were being made to the transteree; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assumption and that the risk ol & breach of any covenant or agreement in this Security bnstru-

ment is acceptable to Lender.

21
ARM PLAN NO.

ADJUSTABLE RATE RIDER
LD 87/237

VMP MORTGAGE FORMS + (313)782:4700 + (8001621.729)
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If Lender required mortgage insurance as a condition of making the Josn secured by this Sccurity Instrument,
Borroser shall pay the premiums reguired to maintain the insurance in effeet until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.,

8. Inspection. Lender or its agent muy ruake reasonuable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in lieu of condemmnation, are hereby
assigned z2nd shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secarity
Instrument, whether ar nat then due, with any excess paid to Borrower. In the event of u partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foffowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aviihorized to collect and apply the proceeds, at its eption, either to restoration or repair of the Property or
Lo the sums secuiea &y this Security lnstrument, whether or not then due.

Unless Lende and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower o' Feleased; Forbearance By Lender Not a Waiver. FEaxiension of the time for payment or
modification of amortizavi=o-<f the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall not Gperate to refease the lHability of the ariginal Borrower or Borrower’s successors in interest.
Lender shall not be required 1O commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amdartization of the sums secured by this Security Instrument by reason of any dermaind made
by the original Borrower or Borraw s successors i interest. Any forbearance by Lender in exercising any right or remedy
shall ot be a waiver of or preclude the exerpise of any right or remedy.

11. Successors and Assigns Bousmd: Joint and Seversal Liability; Co-signers.
this Security Instrument shall bind and beriefit thesuccessors and assigns of Lender and Borrower, subject to the provisions

/Jt'purugmph 17. Borrower's covenants and ng cemants shall be joint and several. Any Borrower whoco-signs this Security
Instrument but does not execule the Naote: (a) iscosigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thd tems of this Security Instrument; (b) 15 not personally obligated to pay
the sums secured by this Security Instrument; and (2) sgrees that Lender and any other Borrower may agree 1o extend,
modily, forbear or make any accommodations with regeed o the terms of this Security Instrument or the Nowe without

The covenants and agreements of

that Horrower's consent.
12. Loan Charges. Il the loan secured by this Sccutity Instrument is subject 1o o law which sets maximum foan

charges, and that law is finally interpreted so that the interest.or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitled limit; and (b) any «ams already collected from Borrower which exceeded
permiticd limits will be refunded to Borrower. Lender may choosewoanike this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rodriCes principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. legislation Affecting Lender's Rights. If enactment or = mration of applicable laws has the effect of
rendering any provisian of the Note or this Security Instrament unenforceable adcording to its terms, Lender, anits aption,
may require immediate payment in fult of all sums secured by this Security Enstruriaent and may invoke arty remedies
permitted by paragraph 19. If Lender exercises this option, Leader shall take the siepsiapecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument cha's be given by delivermg it or hy
mailing it by first class mail unless applicable law requires use of another method Thi: hotice <hal) be direcied 10 the
Property Address or any other address Horrower designates by notice to Lender Any natice (oibender shall be given by
firsi class mail 1o Lender's address stated herein or any other address [.ender devignates by notice ta Borrower Any notic 2
provided for in rhis Security Instrument shall be deemed 10 have been given to Borrower or Lender(when given as pmwdc&] 5'.
in this paragraph. N

15. Governing Law; Severabllity This Security Instrument shall be governed by federal lav/ard the faw of the O <
jurisdiction in which the Property is located. In the event that any pmvrsmn or clause of this Securily tpst=ament or tht.cn .
Note conflicts with applicable !aw, such conflict shall not affect other provisions of this Security Instrunmint or the chb \...
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrurico: and the 7.
Nate are declared 1o be severable. gl

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficfal Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower s sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, at its oplion, require immediaie payment in full of all sums
secured by this Security Tnstrument. However, chis aption shd“ not be exercised by Lender if exercise is prohibied by
federal 1w as of the date of this Securily Instrument.

If Lender exercises this oplion, Lender shall give Borr(:Wcr notice of acceleration. The notice shall provide a period
of not less than 30 days lrom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Sccurity Instrument without further notice or demand on Borrowe

18, Borrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued al any time prior to the earlier of: {a) § days (or such other pcriod ity
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity tastrument; or thy entry of a judgment enforcing his Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
oceurred: (b) cures any default of any other covenants or agreements; (¢} pays all cxpenses incurred in enforomg this
Security Instrument, including, but nat himited to, seasonable attorneys’ fees; and (d) takes such action us Lender may
reasopably require to assure that the lien of this Security Instrument. Lender’s nights in the Property and Borrower's
obligation to pay the sums secured by this Security fnstrument shall continue unchanged. Upon remstatement by
Borrower, this Sceurity Instrument and the obligations securcd hereby shall remain fully effective as if ne acceleration had
occurred. However, this right to reinstate shaili not apply in the case of acceleration under paragraphs i3 or 1 7.
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