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FHA Case Ho

State of lllinois Mortgage 131:5317147 703 J

This Indenture, made this 23RD. day of FEBRUARY . i¥88 | between
EDGAR G. SCOTT AND MARGARET E. SCOTT, HIS WIFE,

. Morigagor. and

HERITAGE MORTGAGE COMPANY
a corporation organiced and existing under the laws of

Mongagee.
Witnesseth: That whereas the Mortgagor is jusily indebted to the Morgagee, as is evidenced by a certain promissory note bearing even

THE STATE OF 1LLINOIS

date herewnh, in the principal sum of
SIXTY FIVE THOUSAND TWO HUNDRED FIFTY AND NO/100-~ Dollurs (5§ 65,250.00 ]

payable with interes: al the rate of ELEVEN
percentum{  11,04G %) per annum on the unpaid badance until pakd. and made payable 10 the oeder of the Mortgagee at its office in
,or

CHICAGO, ILILINOIS
at such other place as the heider may designate in writing, and delivered: the said principal and interest being payable in monthly instaliments of

SIX HUNDRED TWENTY ONE AND 39/100--
Doltars 8 621 .39 )

19 24, and a like sum on the first day of each and every month thereafter until the note is fuily paid,

on APRIL 1
MARCH

except that the final payment of principal and iiterest, if not sooner paid, shall be due and payable on the et day of
0 18

Now, Therefore, the said Mortgagor, for the better securiag of the payment of the said principal sum of money and nterest and the performance
of the covenants and agreerments herein contained, does by viese areserits Martgage and Warrant unio the Murtgagee, its SHCECSSOFs oF assigns,
the following described Real Estate situate, fying, and being ia the-cauny of CO0K

and the Stite of Winois, to wi;
LOT 9 (EXCEPT THE EAST 1 INCH) IN Bi.OJX 6 IN D.S. PLACE'S ADDITION TO

CHICAGO, BEING A SUBDIVISION OF THE EASY 3/4 OF THE NORTH EAST 1/4 OF THE
NORTH WEST 1/4 OF SECTION 15, TOWNSHIP 35 §ORTH, RANGE 13, EAST OF THE o

THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, [fLLINOIS.

z
¥ o
¢

THIS INSTRUMENT PREPARED BY:
HERITAGE MORTGAGE COMPANY ]
1000 E. 111TH. STREET -88“'085538 Qo
CHICAGO, ILLINOIS 60628 @
JOHN R. STANISH, PRESIDENT Y

Do oN

RETURN TO: PTIN: 16-15-110-006 “VOL. 561

00 B Yo rREET A $15 25

. , . T#4444  tran 0812 82/°9/88 §9:22.00

CHICAGO, ILLINOIS . #056 v b #--B303-08%538
COOK COUNTY RECORDER

PROPERTY ADDRESS:

4521 W, WILCOX,
CHICAGO, ILLINOIS 60624

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging. and thie reats, issues. and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or disinbuting heat. light. water. or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on sind land. and abo alt the estate, right, Otle, and interest

of the said Mortgagor in and to said premises.

This torm is used in connection with mortgages insured under the one- to four-tamily prograres of the National Housing Act which require
a Qne-Time Morlgage Insurance Premium payment (including sections 203(b) and {i}) tn accotdance with the regulations for those programs.

Page 1 of 4 D-92118M.1 {B-85 Edition)
HMC#15-02200 00 M q |! 24 CFR 203 17tal
Grent Lakes Bumness Forms, inc - . R Oztn;!h::.lm 1 _.g;;;;;m

Form No 2432 (BB11)
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of Joss f not made premply by Mortgagor, and cach insuranee
company concerned s hereby authonzed and directed 1o make iy
ment for stch oss directly o the Morgagee instead of (o the
Mortgagor and the Mortgagee jointly, and the insurance prceeds,
or any part thereof, may be applied by the Morigagee at its option
either o the reduction of the indebtedness hereby secured or o the
restoratian ar cepaer of the propersy damaged In event of fore
clostare of this mortgage or other transfer of ttle o the mortgaged
propery 0 extingashment of the indebtedness secured hereby, all
nght. htde snd interest of the Maortgagor v and (o any msuratice
polies then in force shall pass 1o the purchaser or grantee.

That if the premises. or any part thereof, be condemned under
any power of emineat Hlomatn, or acgired for 3 public use. the
damagss, proceeds, atd the consideration for such dcquisition, to
the exeat of the Tull ameunt of indebtedness upon this Mortgage,
and the Note secured hereky senraining unpaid. are hereby assigned
by the Mortgagor o the Mbrzasee and shall be pad forthwith to
the Morigagee to be apphed by i on account ol the mdebtedness
seeured herehy, whether due or nest.

The Mortgagor Further Agrees tiat shoptd thas mortgage and
the note secured hereby not be eligible for incurince onder L
-.... National Housing Act, within 60
from the date hereaf twritten statement of any ofocerof the
Bepartment of Housing and Urban Development we puthonsed
agent of the Secretary of Housing and Urban Developmere dated

days

subscquent o the 60 Juys
tinwe from the date of this mortgage, declinisg to insure said note
and this morigage being deemed conchasive proofl of such
inchgibility), the Morigagee or the holder of the note may, at sty
option, declare all sums secured hereby immediately due and
payahle. Nowwithstanding the Toregomg, this option may not be
exercised by the Mortgagee when the inelig:bility for insurance
under the National Housing Act is due 10 the Mortgagee's falure
1o remit the mortgage insurance premium 10 the Depariment of
Housing and Urhan Development.

In the Event of default in making any monthly payment pro
vided for herein and i the note secured hereby for a peniod of
tharty 1303 days after the due date thereof, or in case of @ breach of
any other covenant or agreement herein stipulated, then the whole
af said principal sum remaining unpaid together with accrued n
terest thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debl s deciared to e
due, the Morigagee shall have the right immedialely 1o forecioe
this mortgage, and upon the filing of any hill for that purpose, the
court in which such bill is filed may al any time thereafter, ether
before or afler sale, and without notice Lo the said Morigagor, or
any party claiming under said Morigagor, and without regard 1o
the solvency or insolvency of the person or persons liable for the
payment of the indebledness sccured hereby, at the ime of such
applications for appointmient of a receiver, or for an order to place
Mortgagee in possession of the prermses and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an arder placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power (o
collect the rents, issues, and profits of the said premises during the
perdency of such foreclosure suil and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when coilected may be applied toward the
payment of the indebtedness, costs, taxes, insuraﬁp , and other

ners hecessary for the protection and preservation of the property.
Whenever the sad Mortgagee shall be pliced in possession of
the above desenbed prennses under an order of 3 court i which
an action is pending 1o foreclose this mortgage or @ subsequent
mortgage, the sid Mortgagee, v discretion, may - keep the
said premmses i good repair. pay such current or back taxes and
assessten(s as may be due on the saud premises, pay for and
maintin such imsurance 0 sech amounts as hall have been e
quired by the Mortgagee, lease the sind premises o the Mo
gagar ar edhiers uport such terns and condions, either within
or beyond ans penexd of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises heremabove desenbed, and employ other
persony and expend 1iself such amounts as are reasonably
necessary to carey ot the prosiaens of ths paragraph.

And in Case of Forechsure of thy mortgage by said Mort
gagee 1 any court b aw or ety feasenable sum shall be
allowed for the sohotor's fees, and stepographers' fees of the
complinmant i such procecding. and abso for all sutlays for
documentary evdence and the cost of & complete abstract of
titke Toor the purpose of such foreckmsure, and in case of any
ather s, or legal proceeding. wherem the Morigagee shall he
made a party thereto by reason of ths mortgage, ity costs and -
eapemses, and the seasonahle fees and charges of the attorneys
or subicitors of the Mortgagee, so made parties. for services in
such swit o proceedings, shall be o further hen and charge upon
the said premises under this mostgage, and all such expenses
shall become o much addittonal undebiedness seeured hereby
and be gilowed i any decree forecloung this mortgage

And There Shall be Included 0 any decree foreckamg this
ot gage and be pand out of the proceeds of any sale made in
parsaaice 0f any such decree 1l Al the costs of such sun or
sittsadaertnmg, sale, and comveyance. cluding atiomesy’
solicilors sad stenographers fees. autlays for dotumentars
evidence and sostof sand abstract and evamination of utie 1 2
all the moneys advanced by the Mortgagee (f any for the pur
pose duthorized 1970 dae mortgape weth terest on suth advances
at the rate set fortalne she note secured hereby  from the time
such advances are made 3ol the acerued nterest remaiming
unpaxt on the indebtedness firzeby secured and 14) 8l the sad
principal money remamnung (st The overplus of the proceeds of
the sale, of any. shall then be pai' 1t che Mortgagor

[f the Mortgagor shall pay saiogiear the time and n the
manner alotesind and shall abide by “cemply with, and duly per
form all the covenants and agreements hescin, then this ¢hn
veyance shill be null and voud and Mongagewatl, within turty
1301 days afier wntien demand therefor by Margagor, execute a
release or satsfacuon of thi mongage. and Mortgagaor hereb,
waives the benelits of all statutes or laws which require the
carhier execution ar delivery of such release or satisfaction by
Martgagee

BELCOSNS

M is Expressh Agreed that oo extension ol the tme for pay
ment of the debt hereby secured given by the Murtgagee to any
successar i anterest of the Morgagor shall operate 1o releas,
any manner, the ongimal lability of the Mortgagor

The Covenamts Herein Conlained shall bind, and the benefits and
advantages shall inure, 1o the respective heirs. executors, ad-
ministrators, successors, and assigrn of the parties hereto. Wherever
used, the singular number shall snclude the plural, the piural the
singular, and the masculine gender shall include the femimne.

Page 3 of 4
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CASE # 13).53)7147 703

' FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgagee shall, wicth the prior approval of the Federal Housing Commissioner,
or his dasignee, declare all sums secured by cthis mortgage co be immediately due
and payable if all or a part of the property is sold or otherwise transferred
(other than by devise, descent or operation of law) by the mortgagor, pursuant
to a contract of sala executed not lacer than 24 months after the dace of axecucion
of chis mortgdge ot not later chan 24 months after the date of a prior transfer
of cthe property Subject ro this mortgage, to 8 purchaser whoss credit has not
bean approved in sccurdance with the requirement of the Commissioner.

s,

noN o s Vg%}; <L 087

EORROWER / EDGAR G. oLooT ) T-Z3-88 BATE
7 - 2
2} = Vol g 'é'DQZ?
B; ROWER RGARET E. SCO%T 2-23-88 DATE
3 P
BORROWER DATE
4) s —
BORROWER DATE

IRAREARANEAAAARRAAARAAAEARRRRAARAARABATAREARARERRY AR IRRRARREAAARDARARARAANS RSN RANRRR N bR Ah

STATE OF ILLINOIS

COOK 33,
COUNTY OF
T I ./ L
i, B e adasr g a notary publig in <0l for the sai Cipncy, r
in the State aforesaid, DO HEREBY CERTIFY chat .,Lp- IO AT (I hnc i ed Lo -
J{i,.\ personnally known ¢o me <) te the sams .
person whose nape -~ __ subscribed Co the foregoing instrument, aypeared before A
me this day in person, and acknowledged chat { he signad, sealei and 93
delivered the said instrument a» it free and voluntary act, loo the FQ
usas and purpcses tharetn set forth, &b
) : I
Given under my nand and official seal, this igé*Jday of /Z%fun\ y L8 s
- ‘
. P [
SFAL AJL.,._H,U.L. (.,J(:""C‘
» QFFICIAL S L OCK Notary Public
NANNETTE Dot M
NOTARY YR LG, ST;'*IT_G{FOS’ “3 Y At
) N LAPIRE ;
;MYCOMMS MU Commigsion Expires .

HERITAGE MORTGAGL COMPANY
NAME
1000 E. 111TH. STREET, CHICAGO, ILLINOIS ©0628

This inscrument was prepared by

ADORESS




