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MORTGAGE
FERTUANY. 29 oo S ,

THIS M7/RTGAGE (“Security Instrument™)is givenon ., . :
...an.tm.a..M....ﬁdgl.1,ar.d1.....hus.band“and...Y.}f.e ............
1¢. Mortgage

112000675

19.88.... The morigagor is ....Peter. Gagliardi.an
ereveceeereeriominsesvngorenflor gt et s eaeesaneetsenea eeearerees . {**Borrower™). This Security Instrument is given to .Republic Mor:
Company,. an I11i0 ;ﬁ.qgc:g.%ppg.eﬁ;.}??. %.ﬁg._'t.g.,..$.H§.C.E§,$.QI‘.$...ﬂ.ﬂ.dl!).t‘...ﬁ.s.s.mns., which is organized and existing

h Lkng atate or L1Iinets. . iyrrgeeereee $€ AAAIESS 18 ooviiiiiiiii et
OO R Lincs 5 0 ghuayy Mattesan; LTTiRGTS BOBAT, o Lendery.
Borrower owes Lender the prinzipal sum of one hundred. thirty. thausand .and NQ/1O0s=ssmmmmmenns
""""""""""" moonnT. Dollars (ULS. 5...1.30.’.0.09.r,Q.Q.........). This debt isevidenced by Borrower's note

dated the same date as this Sectrity Instrument (**Note™), which provides for monthly payments, with the full debt, il not
paid earlier, due and payable on....012 0N 1,...20. This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all otiie: sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performancror Borrower's covenants and agreements under this Security Instrument and
Borrower does hsreby mortgage, grant and convey to Lender the following described property

County, Illinois:

the Note. For this pur, ':k

located in
The South 50 feet of Lot 50 in Mont .Yare Hillside subdivision of
the South 1/2 of the South east 1/4 of the North fast 1/4 af section
36, Township 40 North, Range 12 east of ?fne Third Principal Meridian,
fn Cook County, I1linais.
P14 12-36-229-031, volume 072 6 /" O B XL
e -88-085572 z
PLEASE RECORD AND RETURN TO: REPUBLYC MORTGAGE COM AY 5-."
4600 West Lincoln Highwa: (J'-‘,
Matteson, 11 60443 (o]
=}
™
1 5.@ MAIL |
which has the address of ...........o....coomrrrvinnns 2000 North 73rd Avenue . .. Elmwood Park . . ... .
{Street] {City}
Hlinois ..ccoovveeennns 6 0635 ................................ (*‘Property Address”);

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44718 BAF SYSTEMSB cdg'%:gsﬂit
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unti! such time as the requirement for the
insurance terminates ir accordance with Borrower’s and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in liew of condempation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediatcly before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award orcettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is/aut) orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due.

Unless Lenuerand Borrower otherwise agree in wriling, any application of proceeds to principal shull not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Exitension of the time for payment or
modification of amortizatios: of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall noi eperate to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required to'cummence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo *ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s.successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex<r-ise of any right or remedy.

11. Successors and Assigns Bouidd; Jnint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef ( the successors and assigns ol Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower’s covenants and agreerents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the tirm s of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (<} agrees thal Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [If the locan secured by this Secunity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intersst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (aj zay such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any w:imtalready cotlected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooseto nnke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rZd).ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. l.egislation Affecting lL.ender's Rights. If enactment or eaxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable rccording to its terms, Lender, at 1ts option,
may require immediate payment in ful} of all sums secured by this Security Invirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this aption, Lender shall take the stensipecified in the second paragraph of
paragraph 17.

14. Notices. Any notice (o Borrower provided for in this Security Instrument shall Ue given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The native shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Leander shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notce'to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendes wherigiven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lave 2t the taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Iistrument or the

Note conflicts with applicable iaw, such conflict shall not affect other provisions of this Secursty Instrumert or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinent and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instroment.

17. Transfer of the Property or a Beneficial Interest in Berrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower nolice of acceleration. The notice shall provide a period
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fils o pay these sums poior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumenl without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days for such other peniod as
applicable law may speeify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Sceurity Instrument and the Naote had no accecleration
occurred; {b) cures any default of any other covenants or agreements; (¢ pays all expenses incareed i enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys® fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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Assignmént of Kents

THIS 1-4 FAMILY RIDER is madce this Z4th duv of  February . 19 88
and is incomporited into and shal! be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sccurny Deed
(the "Sc_curin( fastrument”’) of the same date_given by the wndersigned (i “Borrower ™) to secure Borrower's Note 1o
Reﬁ blic ortgage Comapny, an I111nois” Corporation, its successors the “Lender™)
ar} ZDT assign . . . . "
of thd same dafe and covering the property described in the Security Instnument and located at:

2000 North 73rd Avenue, Elmwood Park, Il1linois 60635

{Property Adwtress]

14 FAMILY COVENANTS. in addition to the covenants and agreements muade in the Security Instrument, Borrower
and Lender further covenanmt and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree s or muke a change in the
use of the Property or its zoning clussification, unless Lender has agreed in writing to the change. Borrower shall comply
with alt laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORIDMATE LIENS. Except as penmitted by federal law, Borrower shall not allow any lien inferior to the
Sccurity Instrument 2Grbe perfected against the Prapeny without Lender’s prior written permission.

C. RENT LOSS (NSHRANCE. Borrower shall maintain insurance ggainst rent foss in addition 10 the other hazards
for which nsurance is sogquired by Uniform Covenant 5.

D. “"BORROWER'S RIGI{7 TO REINSTATE"” DELETED, Uniform Covenant IR is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shiall assign 10 Lender ali leases of the Propeny
and all security deposits made in Counection with leases of the Property. Upon the assignment, Lender shal)l have the
right to modify. extend or ternsinale the-existing leases and o execnte new leases, i Lendes’s sode diseretion. As used in
this paragraph E, the word “leasce™ shal? pican “sublease™ i the Scecurity Instrument is on a leaschokd.

F. ASSIGNMENT OF RENTS. Borrowe! uaconditionally assigns and transfers 1o Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Leader's agems to colleet the rents and revenues and hereby directs cach
tenant of the Propenty to pay the rents o Lende’ o) Lender's agents. However, prior o Lender's Notice to Borrower of
Borrower's breach of any covenant or agreement in/awe Sceourity Instrument, Borrower shalt collect and receive all rents
and revenues of the Property as trustee for the benefic Of Lender and Bogrower. This assipnment of rents constiules an
absolute assignment and not an assignment for additional security onty.

If Lender gives notice of breach to Borrower: (1) all rers reeeived by Borrower shall be hield by Borrower as trustee
for benelit of Lender only, to be applicd to the sums secured by the Security Instrument: (i) Leader shall be entitied to
collect and receive all of the rents of the Propenty: and (it} cadh 1opant of the Propenrty shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's writter demand to the aepant.

Borrower has nol exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph I

Lender shatl not be reqguired 1o emer upon, take control of or painaincthe Property before or after giving notice ol
breach o Burmower., However, Lender or a judicially appointed receiver may e so at any time there is a breach. Any
application of rents shall pot cure or waive any default or invalidate any othr right or remedy of Lender. This assign-
meni of rents of the Propenty shall teyminate when the debt sccured by the SCwiory Instrument is paid in full.

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any nete G apreement in which Lemdey has

un inferest shadl be a breach under the Security Insirument and Lender may invoke any ftpe remedies peemitted by the
Seearity Instruiment.

BY SIGNING BELOW, Borrower aceepts and agrees o the terms and pruvisr‘uns/ccmlahlcd in this.J-4 Family Rider.

J _—
A LT G A (Seal)

Peter Gagliafdi Wﬂ ~ . Borower
o A 7 ﬁ V/ 2 (Seal)

L‘:yh'th/i’a M. Gagliardi -Borrower
{Seal)

-Borrower

(Seal)
-Borrower

MULTISTATE 1-4 FAMILY RIDER —— Fannie Mae/Fraddis Mac Unilorm Instrument Form 3170 1085
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