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THIS IS A MONEY PURCHASE MORTGAGE

MORTGAGE

THIS MORTGAGE {"Security Enstrument ™} is given an B

19, 8B..The moragor is...John. T. Bostick and Erin E. Houlihan (married to each other). .

("Borrower™). This Sceurity Instrument is given to FIRS!

FEDFRAL SAVESGS AND LOAN ASSOCIATION OF ROCKFORD, which is arganiccd and existing umder the

laws of THE UNTIED STATES OF AMERICA, and whose address v 612 North Main Stregr, Ruocktord, Ilinos
Lender™). Borrowesuaes Lender the principal sum ot TWO. hundred sixteen thousand and 00/100

). This debtis evidenced by

%, whivh provides lar monthly payments, with

the tult debt, it not paid cartidr, dae and payable vn L 20L8

This Secanty Instrument secudes/to Lender: fa) the repayment ol the debt evidenced by the Note, withinterest, and all

renewils, extenstons and modifidstions: th) the payment of all other sums, with interest, advanced under paragraph 7 to

protect the sceurity of this Security batrument; and (¢} the perforiance of Borrower’s covenanisa nd agreements under

this Seeurity lastrument and the Nowe /B2 this purpose, Borrower does hereby mortgage, grant and convey to lender

the following described property locatad in Cook, .. ... . . e County, Timons:

THE EAST HALF OF LOT 78 AND ALL OF LOT 79, /iN)ALBEKT WISNEKS SUBDIVISION OF THE SOUTHEAST QUAKTER
OF THE SOUTHWEST QUAKRTEK OF SECTION 20, TOWssH: P 40 NOKTH, KANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK OCUNTY, 1LLINOLS

PIN 14-20-329-029 ’17// &0 Pl "88“085577

L2 SGSURN

$17.00 MAIL

which has the address of 1438 W. Belmont e ,

{Street]

Hhnois . "Property Address™);
perty
[Zip Codr]

ToGFTHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water nghts and stock and all tixtures now or
hereufter a part of the property. All replacements and additions shail alse be covered by this Secuniy Instrument. All of the
foregeing is referred toan this Securny Instrument as the “Property.”

BORROWFR COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Roarrower warrants and will defend generally the title to the Propenty agadnst abb clabms and demandy, subject 1o any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonp-uniform covenams with
Wimised variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS --Singie  Famiy-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UsitorM Covelagl viLan Lehder Cofenbiyr fnd agfee! - ) /
1. Payment of Rpipeipa tproest Pr t O Wrrowdr shall promptly pasy when due

the principal of and interest on the debt evidenced by the Note and any prepayment and fare charges due under the Note

2, ¥Funds for Taxes and Insurance.  Subject toapphcable low or toa written wanver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note s pard an full, a sum Funds™) egual 10
ane-twelfth of: (a) yearly taxes and assessments which may attain prionity over this Security ITnstrument: th) yearly
leaschold payments or ground rents on the Property, if any: (¢} yearly huzard insurance preminms: and (d) yearh
mortgage insurance premiums, i any. These items are called “escrow iems.” Leader may estimate the Funds due on the
hasis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accoums of which are insured or guaranteed by o federal o
state agency {(including Lender i Lender is such an institution). Lender shal apply the Funds to pay the escrow stems,
Lender may not zharge for holding and applying the Funds, analyzing the account or venfying the escrow steims, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreemoemt is made or appicable faw
requires interest to be paid, Lender shall not be required to pay Borrower any interest of earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debiis 1o the Fonds and the
purpose for which cach debit 1o the Funds was made. The Funds are pledged s additional sceuriey for the suims secured by -
this Security Instrument.

If the amount of the Funds held by Lender, together with the future month!y payimcenis of Funds puyable prior to ‘;
the due dates of the escrow items, shall exceed the amount reguired 10 pay the escrow tenis when due, the excess shall be, a’-
at Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds If the L-‘
amount of the Funds beld by Lender is not suflicient to pay the escrow ugas when due, Bargtfver shall pay to Lender any £ 4
amount gecessidy to make up the deficiency in one or more paynu_:silsf-.us‘{cqufr'qgi by L dnderd

Upunagaxrient in Full of al) sums seeused by this Security Tnstfunuent, Lender shall promptly refund to Borrower 3}
any Funds held by fender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pAar 1o the sale of the Property or its acquisition by Lender. auy Funds held by Tender at the time of
application as a credid sgainst the sums secured by this Sceurity Instrument.

3. Applicatica o7 Payments, Unless applicable law provides otherwise, all pavments received by Lender under
paragraphs | and 2 shall Begpolied: first, to late charges due under the Note: second, 1o prepayment charges due under the
Note; third, to amoumnts payzbicrnder paragraph 2: fourth, to interest due; and kst 1o prineipal due.

4. Charges; Liens.  Norrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may asttain priziity over this Security Instrument, and leaschold payments or ground rents. af any.
Borrower shall pay these obligationsanythe manner provided it paragraph 2, orif not paid in that manncer, Borrower shall
pay them on time directly to the persod dived payment. Borrower shall prompily furnish (o Lender all notices of imounts
to be paid under this paragraph. If Bolrowermakes these payments directly, Borrower shalb promptly furnish 1o Lender
receipls evidencing the payments.

Borrower shall promptly discharge wey tien which has priority over this Sceurtty Instrament unless Horrower: (a)
agrees in writing to the payment of the obligationsaccured by the lien ina manner aceeptable to Lender: (hy contestsin good
faith the hen by, or defends against enforcement OF ticdier i, legal proceedings which i the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture oi aepart of the Property: or (©) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the livn to.this Security Instrument. 11 Lender determunes that any pagt of
the Property is subject to a lien which may attain prior'ty cver this Security Instrument. Lender nuay give Borrower a
notice identifying the Hen. Barrower shald satisfy the lien wr ke one or more of the actions set forth above within 10 days

of the giving of notice.

5. $iazard Insurance.  Borrower shall keep the improzements now existing or hereafter erected on the Property
snsured agiinst Toss by fire, hazards included within the term “exidndat coverage™ and any other hazards fur which Lender
requires insurance. This insurance shall be maintained in the amede’s and for the periods that Lender requires. The
msurance carrier providing the insurance shall be chosen by Borrovier subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shal! be acceptable to Lender atd shall include a standard morigage climse.
Lender shall have the right to hold the policies and renewals. I Lender requeces, Gorrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Barrowed (@all give prompt notice to the insurince
carrier and Lender. Lender may make proof of loss if not made promptly by Borrdaer

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repair
of the Property damaged, if the restaration or repair is economically feasible and TLender’s secunty is not Jessened. Ifthe
restoralion or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied ta the sums secured by thix Security [nstrument, whether or siot then due, with iy exaess paid 10 Borrower, 18
Borrower azbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to sentle a claim, then Lender may collect the insurance proceeds. Lender may use the prasceds to repair of restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 20263 period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds 1o principis shall not estend or
postpone the due date of the monthly paymenis referred 10 in paragraphs | and 2 or change the antount oftae payments i
under paragraph 19 the Property is acquired by Lender, Borrower™s right to any insurance policies and proceeds resuliing
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Secunty
Instrument immediately prior 1o the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substintially
change the Property, allow the Property to deteriorate or commit waste. If this Secunity Instrument s on o leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger m writing.

7. Protection of Lender's Rights in the Property; Mortgage IEnsurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender's rights in the Preperty (such as a proceeding in bankrupley, probate, for condemnation or fo enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a ben which has priority over this Securnity
Testrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Althowgh
Lender may take acnion under this paragraph 7, Lender does pot have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall became additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payvable, with imterest, upon notice from Lender to Borrower

reguesting payment.

ST
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‘To the extent permiticd by applicable jaw, Lender may charge a reasonable fee as a condition to Lender's consent 1o
the loan assumption. Lender may also require the transieree to sign an assumplion agreement that is sceeplabie to
L2nder and that obligates the transferee to keep afl the promises and agreements made in the Nolc and in this Security
Insirument. Borrower wil) continue 1o be obligated under the Note and this Security Instrument unless Lender releases (O
Barrower in writing, o

if Lender exercises the option Lo require immediate payment in full, Lender shall give Borrower notice of accelera- @\
tion. The notice shall provide a period of not less than 30 days from tbe date the notice is delivered or mailed within “,.l
which Borrower must pay all sums secured by this Sccurity Instrument.  1f Borrower fails 10 pay these sums prior so the C:

expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further notice _3
eor demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees 10 the 1erms and covenanis contained in this Adjusiable Rate
Rider.

f"‘uu, ? iy M 'f";.x(,'i /‘;j.l Sors e m}41‘.}{ ) ~< (Sc;t';‘f o :
' Jan T. Bostick -Borsowes
VTR R R eeerrnaqenanaatnn (Seal)

-Borrower
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this 231d  day of .. February .19 8B,

and is incorporated into and shall be deemed 1o amend and \upph.mo.m the N‘Ol"li..l!.t. Du.d nf Tmsl or Suunly Deed (the
“Borrower™) o sevure Borrower's Nole o

“Security Instrument’’) of the sanle dide given by the andersipaed {(the
{the “'Lender™)

. First Federal Savings. and loan Association of Rackford
of the same date and covering the property described in the Security [nstrument and lfocated at:
1438 W. Belmont, Chicago, Illinois  60657..

[Propsarty Address]

2.4 FAMILY COVENANTS. In addition to the covenants and agrecments made in the Security [nstoument, Borrower

and Lender further covenant and agree as lollows:
AL USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree to or make a change in the
use ot the Property of ity 2oming classification, unless Lender has agreed in writing to the change. Borrower shall comply with

afl laws, ordimanios, regukaions and requirements of any governmental body applicable to the Propeny.

B. SUBOKUINATE LIENS, Lxcept as permisted by federa) faw, Borrower shall not allow any Jien inferior to the
Sceurity Insfrumedt pahe perfected against the Propernty without Lender's prior written permission.

C. RENT LOSSHNSURANCE. Borrower shall maintain insurance against rent loss in addition w the other hazards

for which insurance s regired by Uniform Covenant 5.
. “BORROWER'S FPAGHT TO REINSTATE” DELETED. Uniform Covemant (8 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrowey shall assign o Lender all leases of the Property

and all security deposits made in conniction with leases of the Property . Upon the sssignment, Lender shall have the right to

extend or erminate the exisviigacases and o execute new eases, in bender's sole discretion. As used in this

madify,
U1 the Sccurity Instrument is on a leaschold.

paragraph E, the word “lease’ shadl mean “nuvlease’

F. ASSIGNMENT OF RENTS, Borrcweruanconditionally assigns and teansters to Lender all the sents and revenues of
the Property. Borrower authorizes Lender or Lendscinagents o cotleet the rents and revenues and hereby directs each enani
of the Property 1o pay the rents to Lender or Lendersiagents. However, prios to Lender's notice 10 Borrower of Borrower™s

breach of any covenant or agreement in the Security liss rument, Borrower shall collect and receive all rents and revenues of
the Property as trustee lor the benetit of Lender and Borrowe . This assignment of renls constitutes an absolute assignment and
not an assignmeat for additional security only.

If Lender gives notice of breach 1o Borrower: §0) ald remis recived by Borrower shall be held by Borrower as trustee for

benefit of Lender only | to be applicd to the sums secured by the Scduricy Instrument; (i) Lender shall be entitled to collect and
reccive abl of the renis of the Property; and (i) cach tenamt of the Proporty shall pay all rents due and unpaid to Lender or

Lender's apenat on Lender's written demand to the epant.
Borrower has not exccuted any prior assignment of the rents amd has rwcand will not perform any act that would prevent

Lender from exercising its righes under this paragraph F.
Lender shall not be required 10 enter upon, tike control of or maintiin the Plopenty before or after giving notice of

breach to Borrower. However, Lender or i judiciatly appotnted receiver may do/olat any time there is a breach. Any
application of rents shall not cure or wiive any default or invalidate any other fight srrinedy of Lender. This assignment of
rents of the Property shill terminate when the debt secured by the Security Instroment &5 paie in ful),

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note orlapreement in which Lender has
an interest shalt he o breach under the Security Instrument and Lender may invoke any of the remudies permitted by the

Sccurity Instrument.

Buorrower accepis and ageees to the terms and provisions contaised in this 2-a Yaosily Rider.

% /- @’”“{' l%c:ai:)

hn T. Bo}zcj s
Hide } ‘-—*L"Aaa - . (Seal)

-Berrownr

By SHGNING 3100w,

Erin E. Houlihan

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unitorm Instrument Form 3170 12/83

MORT 456




