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MORTGAGE

N THIS INDENTURE, made thjs _22 ___ day of __Febzuary 1988 between

-

o LAWK BUTLDERS, AN ILLINQIS CORPORATION X0QOOCOOGRDOROOX O NN
ij) Pheeryvr ey - 0 D TR B AT C LA e O AN IR
A
\\\\\ WA 0 SIROCICS {0 ODONNONCOONNN0NGOR000 herein referred (o s “Mortgagor”, and

'k/) CONCORDIA FEDERAL BANK FOR SAVINGS ‘

M 4 corpocation organized and existing under the laws of the United States of Americu, herein referred to us

"Mortgagee”, WITNESSETH THAT: ] ‘
WIERLZAS; the Mortgugor is Justly Indebted to the Mortgages in the principal sum of  ONE _HUNDRED

AWELVE TUHOULALD. W‘Daﬂnu. evidenced by the one certain Mortgage Nota of the Mortgagor

of even dute Lerewich, mude payable to Mortgagee and delivered, in and by which suid Mortguge Note the
y 1082 '

Mortgagor promises tu pay the said principal sum on or before Septemher L
over

sres >, dace of first disburse i turit the tate of I—[§° 7
‘i&e‘x?%@b@%ﬁggﬁﬁ@g r‘r"'orm "}lne' .ra-Edvo‘ 9—?6_23 é¥ece“2£“ E’c&'nﬁﬂ'reﬂ‘;c{f-'ﬁifnom FETanal B
per unniuin, payable __‘LD.L‘_%E:'—. _on the, £IESE day of _each month

in cach year, il of said principal and interest being mude payable at such banking house or trust company

in Cook County, Illinois as the Mortgrger may, from tima to time, in writing appoint, and in the absence

of such appointment, then at the ofice of CONCORDIA FEDERAL BANK FOR SAVINGS in
Lansing, I1linois;

NOW, THEREFORE, the Mortgagor, to-cecure puyment of the principul sum of money, interest
thereon and all other sums due under the terms of srid Note, in accordance with its tenor and effect, and
the performance of the covenants and agreements hireln contained by the Mortgagor to be performed, and
also in considerution of the sum of One Dollar in hand piid, the receipt whereof is hereby ucknowledged,
does by these presents convey and mostgage unto the Mieetiagee, its successors und assigns, the following
desceribed real ostate and «ll of i right, tde and intirast therein shuate, lying und being o b

Village of _Qrland Back ____, County c( L COOK

and State of lllinais, to-wit:

LOT 131 1IN PINEWOOD P.U.D, UNIT FOUR s BEING & SUBLIVISION 1IN THE WEST
HALF OF SECTION 7, TOWNSHIP 36 NORTH, RANGE 12, EAST OF TE TIHIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, .ILLINOIS.‘ o ]
C" p) 7 /‘45 o Mt y ' . : ) ..” e
A Sere 88085644
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TOCETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto
belonging, and all rents, issues and profits thercof for so lang and during el such times as Mortgagor, its
successors or asslgns, may be entiled thereto (which are pledged primarily und on a parlty with suid real

- estate and not secondarily), and all apparatus, equlpment or articles now or hereafter thereln or thereon
used to supply heat, gas, air conditioning, water, light, power, refrigerution {whether single units or
centrally controlled), and venatilation, Including (without restricting the foregoing), screens, window
shades, storm doors and windows, floor soverings, inndor beds, uwnings, stoves nud water hicuters, All of.
the foregaing ure declared to be g part of sald reul estute whother physically attached thereto ar not, and h
is agreed that al) similar apparatus,‘equipmont ar artlcles herewfter pluced in the premises by Morigagor or
its suceessors or assigns shall be considered ns constituting part of the reul estute,

“THIS INSTRUMENT WAS PREPARED BY™
L-1221
Concordia Federal Bank for Savings, 2320 Thornton Road, Lancing, IL

LI

which, with the property hereinalter described, Is refene& to herein as the “premives,”
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interest thereon as herein provided; third, all principal and Interest remaining unpaid on the note; fourth,
any overplus to Mortgagor, its legal representatives or assigns, as their rights may appear.

6. Upon, or at any time after the filing of a bill to foreclose this Mortgage, the vourt in which such bill
is filed may appoint a receiver of said premises. Such appolntment may be made vither before or after sale,
without notice, without regurd to the solvency or insolvency at the time of application for such receiver, of
the person or persans, if any, liable for the payment of the indebtedness secured hereby, and without
regurd to the then value of the premises or whether the same shall be then occupied as n homestead or not,
and the Mortgagee may be appointed as such receiver. Such receiver shall have power to collect the rents,
issues and profits of snid premises during the pendency of such foreclosure suit and, in cuse of a sule and a
deficiency, during the full statutory period of yedemption, whether there be redemption or not, us well as
during any further times when Mortgagor, its successors or ussigns, except for the intervention of such
receiver, would be entitled to collect such rents, issues and profils, uad all other powers which may be
neeessary or are usual in such cases for the protection, possession, control, munagement and operation of
the premises during the whole of said period. The court from time to time mav authorize the receiver to
app!y the set income In his hands in payment in whole or In part of (a) The iz chtedness sccuied hiereby,
or by any decree foreclosing this Mortgage, or any tax, specinl assessment or other lien which may be or
become superior to the lien hereof or of such decree, provided such application is wade prior to foreclosure
sule, (b deficlency in cuse of a sale and deficieney.

7. Nwitgagee shall have the right to Inspect the premises ut all reasonable times und access thereto
shall be perriitied for that purpose.

B. Provided thiay no uncured event of default exists under the terms hereof or of the Note, Mortgagee
will, upon demund-of Mortgagor (which may be made at any time and from time to time}, exeeute and
deliver to Mortgagor pirtiul releases releasing from the lien hereof such portion or portions of the premises
as Mortgagor shall desigate. Mortgagor, to be entitled to the execution and delivery of any such partial
relense, shall pay to Mortgapse at the time of such demand an smount equal to the required “prepayrirent
for partial release” for ench poit’on of the premises so designated by Mortgagor, as set forth in the Schedule
of one page hereto annexed. Said »mount shall be applied upon the principal butance of the indebtedness
evidenced by the Note. Mortgagee may charge a reasonable sum in addition as a fee for prepuring oand

issuing eauch such partial release.

9. THE MORTCAGOR HEREBY W A(VES ANY AND ALL RIGHTS OF NEDEMPTION FROM
SALE UNDER ANY ORDER OR DECRL: OF FORECLOSURE OF THIS MORTGACE ON BEHALY
OF MORTCAGOR, THE TRUST ESTATE AilD ALL PERSONS BENEFICJALLY INTERESTELD
THEREIN, AND EACH AND EVERY PERSON, EXCEPT DECREE OR JUDCMENT CREDITORS OF
THE MORTCAGCOR IN I'TS REPAESENTATIV). CAPACITY AND OF TIE TRUST ESTATI,

ACQUINING ANY INTEREST IN OR TITLE TO £HF PREMISES MORTCAGED HEREUNDER 5UB.
SEQENT TO 'I'NE DATE OF THIS MORTGAGE. MO TCGAGOR HERERY REPRESENTS THAT I
HAS BEEN AND IS AUTHORIZED AND EMPOWERED PV THE TRUST INSTRUMENT AND BY AlLL
'ERSONS HHAVING A POWER OF DIRECTION OVER IV AS SUCH TRUSTEE TO EXECUTE THI
FOREGOING WAIVER.

10. If any guarantor of payment of the indebtedness securcd liereby (or if the indebtedness be not
guarunteed, any person or persons owning in the aggregate more thua 33 per cent of the bepelicial interest
in the trust of which Mortgugor is Trustee) shall voluntarily file « netifior” under the Federal Bankruptey
Act, as such Act may from time to time be amended, or under any sisa lar or successor Federal statute
reluting to bankruptey, insolvency, arrangements or reorganizations, or, shall file an answer in an
involuntary procceding admitting insolvency or inability to puy debts, or shuil'be adjudged a bankrupe, or
il his or their beneficial interest in said Trust shall become subject to attachmint, garnishment, supple-
mental proceedings or other judicinl seizure which is not discharged within 10 day=, then Mortgagee may
at Mortgagee's option declare ull of the sums secured by this Moriguge to be imimediatsry due and payable

without prior notice to Mortgagor.

11. On the sale or trunsfer of all or any part of the premises subject to the lien of this Murtguge, or of
more than 33 per cent of the beneficial Interest in the trust of which Mortgagor is Trustee, Mortgagee ma
at Mortgagee's option deelare all of the sums secured by this Mortguge to be Immedinlely due nnd payable
"This option shall not apply in case of (a) trunsfers by devise, descent or by operation of Jaw upon the dent!
of un individun! beneficiary, (b) sales or transfers when the transferee’s ereditworthiness and munagement
ability ure satisfactory to Mortgagee and the transferee has executed prior to the sule or transfer o written
assumption agreement containing such terms as Mortgngee may require, including, if required by
Mortgagee, un increuse in the rate of interest payable under the Note, and (e) transfers of ull of the
premises then encumbered by this Mortgage, or of uli of the beneficial interest in suid trust, to secure an
indebtedness of the Mortgagor, or of the beneficlaries of said trust, to an institutivnul lender or to u private

lender satisfactory to Mortgagee,
e

~ Li

U, r
not personally but as Trustee as aforesaid, in the exercise of the power and suthusity-onnfefFed upon and

vested in it as such Trustee {and said _—
s full power und authority to execute this instrument), and it is cxpressly
: I = 1 t il

hereb ¢ tha :
e and-ukreccdhut=nothinghercin-or-in-sait tnisredoabnliol [ DT R I.
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IN WITNESS WHEREOF, BORROWERS HAVE EXLJUTED THE MORTGAGE

STATE OF (7.LINOIS) ss
COUNTY OF C3OK ) g

I, the uafersigned, a Notary Public in an for the County and State aforesaild,
DO HEREBY CERTIYY,

that the above namr” ADOLPH DE BOER President and JEANNE DE BOER Secretary of LAWRN
BUILDERS, INC., Mortgssor, personally known to me to be the same persons whose
names are subscribed 't '‘cthe foregoing instrument as ADOLPH DE BOER President and
JEANNE DEBOER Secretary, r-spectively, appeared before me this day in person and
acknowledged that they si{nec and delivered the said instrument as thelr own free
and voluntary act and as ths free and voluntary act of said Corporation for the
uses and purposes therein =2z forth; and the said Secretary then and there
acknowledged that saild secretve.y, as custodian of the corporate seal of said
Corporation, caused the corporac¢ seal of sald Corporatien to be affixed to said
instrument as said Secretary's owp Iree and voluntary act and as the free and
voluntary act of said Corporation for the uses and purposes therein set forth.

Given under my hand and Notarial Sengéﬁ&zféay of » A.D. 19 4¥ .

3 (FFICIAL SEAL 5
g R-verta | Ryan v
. s Py, Stap of S 3
’$M€é‘i-n P s Apt At i
] Ees : d

e

Mail To: bl

CONCORDIA FEDERAL BANK FOR SAVINGS
2320 THORNTON RD.
LANSING, 1L 60438




