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State of llinois _ 1407831 9192-703
Mortgage

This Indenture, made this 23RD  day of FEBRUARY ., 19 88 | between
PATRICIA A. TAYLOR, DIVORCED NOT SINCE REMARRIED
, Morigagor, and
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINQIS
. & corporation organized and existing under the laws of THE UNITED STATES OF AMERICA . Mortgagee.

. Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
i date herewith, in the principal sumof ~ FORTY TWO THOUSAND SEVEN HUNDRED SIXTY FIVE
i AND NO/100 Dollars ($ 42,765.00

SN 64

-~

“payable with interest 74 ihe rate of TEN

t . per centum ( 10, 5RO %) per annum on the unpaid balance until paid, and made payable 10 the order of the Mortgagee at its office in
cod 4242 NORTH FPARLEM, NORRIDGE, ILLINOIS 60634 , OF
at such other place as the hokw: ray designale in writing, and delivered; the said principal and interest being payable in monthly installments of

THREE HUNDRED SEVLZKTY FIVE AND 29/100 Dollars ($ 375.29 )

“~~—_on the fist dayof APRIL 1988 , and a like sum on the first day of each and every month thereafter until the note

is fully paid, except that the final paymentaf principal and interest, if not sooner paid, shall be due and payable on the first day
‘\Q)of MARCH L2018,

YY) Now, Therefore, the said Mortgagor, for the bettev sscuing of the payment of the said principal sum of money and interest and the performance
&ofﬂrmwmmdagrwnmwhcrdnmnmimd.do&by raree presents Mortgage and Warant unto the Mortgagee, its sucosssors or assigns,
the following described Real Estate situate, lying, and being ir the county of COCK

and the State of Illinois, to wit:

LOT 125 IN DOWNING AND PHILLIP'S NORXMAL PARK ADDITICON BEING A
SUBDIVISION QF THE EAST 1/2 OF THE NORIHEAST 1/4 OF SECTION 29,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF TdZ THIRD PRINCIPAL MERIDIAN,

\42 (EXCEPT THE SOUTH 14% FEET) IN COOK COUNTY, ILLINOIS.

——
——

| £543 IN T

Le-1-91 $15.90

T#4244" TRaN 0818 62/29/88 97:58.60

Win v »-—BB8-0B5451
COOK ©0LAT? RECORDER

i% -88-085651

g Ao

20-29-215-012 7”9

COMMONLY KNOWN AS: 7231 SOUTH GREEN 00
CHICAGO, ILLINOIS 60621 ——

Togethes with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus ark! fixtures of every kind for the purpose of supplying or distributing heal, light, water, or power, ad all plumbing and
other fixtures in, or that may be placed in, any building now or herealter standing on said land, and also alf the estate, right, title, and interest
of the said Mortgagor in and to said premises.

This form is used in connaction with mortgages insured under the one- 1o four-family programe of the National Housing Act which raquire
1 One-Time Mortgage Insurance Pramium payment {including aectiong 203(b) and (1)) in accordance with the regulations for those programs.

Previous edition may be uged HUD-92118-M. 1 {9-86 Edition)
until supplies ate axhausted Page 1 of 4 24 CFR 203.17(8}

@D 07100 VMP MORTGAGE FORMS + 1313)293-8100 » (80015217291
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of foss if not made promptly by Munigagor, and each insuranee
company concerned s hiereby awhorized and disected to make pay
ment for such loss directly to the Martgagee instead of to the
Morigagar and the Mostgagee joinily, and the insurance proceeds,
or any part thereot, may be applied by the Mortgagee at its aption
enher 1o the reduction of the indebledness hereby secured or to the
restorition or repair of the property damaged. In event of fore
closure of this mortgage or other transfer of utle to the mortgaged
property in extinguishmeirt of the sndebtedness secured hereby, all
right. trtle and interest of the Mortgagor in and 1o any insurance
policies then n foree shall pass to the purchaser or graniee.

That if the premuses, or any part thereof, be condemned under
any pawer of eminent domain, or acquited for a public use, the
damages. proceeds, and. the consideration for such acquisition. 10
the extent of the full“mount of indebtedness upon this Mortgage,
and the Note secured herzhy remaining unpaid. are hereby assigned
by the Mortgagor 1o 1he Moitgagee and shall be pad forthwilh 1o
the Mortgagee to be appled oyt on account of the indebtedress
secured hereby, whether dus araet

The Mortgagor Further Agrees thatshould this mortgage and
the note secured hereby not be eligible fornsurance under the
Narnional Housing Act, within 45
feam the date hereof twnitten statement of dmy offcer of the
Department of Housing and Urban Developmezt or_authoned
agent of the Secretary of Housing and Urban Devioprient dated
subseqguent to the 45 days
titne from the date of this mortgage. declining to insure st note
and this mortgage being deemed conclusive proof of such wnelipioh:
iy} the Morigagee or the holder of the nole may, al its optien
dectare al) sums seeured hereby immediately due and payable. Not
withstaading the foregoing, this option may not be exercised by the
Mortgagee when thie incligibility for insurance under the National
Hounng Act is due to the Mortgagee's failure 1o remit the Na
tional Housing Act is due 1o the Mortgagee's Tailure 1o remit the
mortgage insurance premium 1o the Department of Housmg and
Lirban Development

days

\

In the Event of delaull sn making any monchly payment pro
vided for hereint and in the note secured hereby fur @ period of
thirty 130) days afier the due date thereol, or in case of a breach of
any other covenant or agreement herein stepulated. then the whole
of said principal sum remarming unpaid wgether with accrued 10
terest thereon, shall. ar the election of the Murigagee. without
fiodice, become immediatelt due and payable.

And In The Event that the whole of sad debt 1s declared to be
due. the Mortgagee shail kave the nght immediately 10 foreclose
this mortgage, and upon the filing of any bl for that purpose, the
court in which such bill is filed may at any time thereafter. either
hefore or after sale, and without notice 10 the said Mortgagor. or
any party claiming under said Mortgagor. and without regard to
the solvency or inspivency of the person or persons fiable for the
payment of the indebiedness secured hereby. at the time of such
applications for appointment of a receiver, or for an order (o place
Mortgagee in possession of the premtises and withou) regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as o homestead, enter
an order placing the Mortgagee i possession of the premises, o
appaint a receiver for the benefit of the Mortgagee with power 1o
coflect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness. costs, taxes, insurance, and ather
items necessary for the pratection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Marigagee. in its discretion, may: keep the
said premises in good repair, pay such current or back taxes and
assessmenty as may be due on the sad premises. pay for and
minntam such msurance i such amaounts as shall have been re
guired by the Mortgagee, lease the sasd premises to the Mort
gagos o othiers upon such ierms and canditioms, esther within
or beyond any penod of redemption, as are approved by the
court; collect amed receive the rents, isues. and profity (or the
use of the premises hereinabeove descrbed; and employ olher
persons and expend dsell such amournts as are reasonably
necessary gy oul the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gagee i any court of law or squity, & reasonable sum shal! be
allowed for the solicitor’s fees, and stenographery” fees of the
complaimant in such procecding, and also for all cutlays for
documentary ¢vidence and the cost of a complete absiract of
title for the purpose of sueh foreclosure; and i case of any
other suit, of fegal proceeding, wherein the Monigagee shait be
made a party thereto by reason of this morigage, 15 costs and
expemes, and 1he reasonable fees and charges of the attoreys
or salicitors of the Mortgagee, so made parties, for servicey in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and al) such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing (his mortgage.

And There Shall be [nchuded i any decree foreciosing this
mortgage and be paid out of the proceeds of any sale made 1n
pursuance of any such decree: 1 Al the costs of such suit or
surs. advertising. safe, and conveyance, including attorneys’,
solicitery’, and stenographers’ fees, outlays for documentary
evidepe nmd cont of sad abstract and ¢exanunation of title, (2)
all the saeaeys advanced by the Mongagee, if any. for the pur
pose authorzzd 1n the mortgage with inderest on such advances
at the cate set feaman the note secured hereby. from the me
such advances cre mane, 13 all the accrued interest remaining
unpaid on the indebiedness herehy secured. and 1+ all the said
principa) money remaninz.unpaid The overplus of te proceeds
of the sale. of am., shallth=0 be pad o the Mortgagor.

If the Mortgagor shall pay ad note at the bme and i the
manaer aforesad and shall abide by comply with, 2nd duly per-
form alt the covenants and agreemuentsJesain, then this con
vesance shall be nutl and voud and Mosigogee will, within thirty
130: days after wntten demand therefor By 0 dargagor, execute a
refease ar satsfaction of this mortgage. and Marteagor hereby
waives the benefits of «ll statutes or laws whica veguire the
carlier execution or defivery of such release or salisfactinn by
Muortgagee,

1t is Expressly Agreed that no extension of the ume for pag
ment of the debt hereby secured given by the Morigagee to any
seceessor monterest of the Morlgagor shall operate 1o release, in
any manner. the angmal Hatny of the Morgagor.

The Covenants Herein Contained shall bk, and the benehits
and advantages shall mure, to he respeclive heirs, execwiorns,
administrator, suceessors. and assigns of the parties hercto.
Wherever used, the smgular number shall melude the phusal, the
plural the singular, and the masculine gender shall inchude the
feminine.
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Loan No.: 2530805 _

FHA Case No.: 131:5319192

HUh DUE ON SALE/ASSUMPTION RIDER

THIS RIDER is made this 23RD  day of__ FEBRUARY )88 , dand
is incorporated intn and shall be deemed to amend and supplement the Mnrtgahe,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the "Mortgagor") te secure Mortgagor's Note to:

THE TALMAN HOME FEDERAL SAVINGS AND

[.UAN ASSOCIATION OF ILLINOIS

(the "Mortgaser") of the same date and covering the property described In the
Security Instrument and located at:

7231 SOUTZ GREEN

CHICAGO, ILLINOIS 60621
(Praperty Address)

In addition to the covenants ang agreements made in the Security Instrument,
Mortgagor and Mortgagee further covenant and agree as follews:

The mortgagee shall, with the priar_approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this
mortgage to be immediately due and payabie if all or a part of the
property is sold or otherwise transferred (other than by devise,
descent or operation of ltaw) by the mortgages, pursuant to a contract
of sale executed not later than 24 months after the date of execution
of this mortgage or not later than 24 months aftec the date of a prior
transfer of the property subject to this mortgage, to a purchaser
whose credit has not been approved in accordiance with the requirements
of the Commissioner.

BY SIGNING BELOW, Mortpapor accepts and agrees to the terms and provisioens
contatned in this Rider, the day and year firnt w11'Hu1

}/:% T e ad (/ .4/ g*p/ (k)

PATRICIA A. TAYLGR/DIVORCED NOT
SINCE REMARRIED
(SEAL)

L ASEAL)

S SR

12/1/86 B0,

RS

158 S S
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