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MORTGAGE

ICM# 20-06186-6

THIS MORTGAGE (“Security Instrument’) is given on FEBRUARY 24 .
19 88 .Themor’zagoris JUDITH K. BECKER, divorced and ncet since remarried
(**‘Borrower™). This Security Instrument is given to
ICM MORTGAGE CORPCHATION , which is organized and existing
under the laws of The State of Delaware , and whose address is
6061 South Wiliow Drive, Suilte #300, Englewood, Coloradoe 80111 (“Lender™).

Borrower owes Lender tizzreincipat sumof  SIXTY TWO THOUSAND AND 00/100
_________________________ wme=— Dollars(U.S. § 62,000.00 ). Thisdebt is evidenced by Borrower's note

dated the same date as this Securite Instrument (“*Noie”), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on MARCH 901, 2018 . This Security Instrumeni
secures to Lender: (a) the repayment ~f the debt evidenced by the Note, with interest, and all renewals, extensions and
medifications; (b) the payment of al! (th.r.zums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performunce of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does h.rety morigage, grant and convey to Lender the following described property
County, lhnots:

™ U kst 300

located in CO0K

LOT 249 IN CASTLEFO#D UNIT NUMBER X, PXING A SUBDIVISION OF PART OF HOWIF IN

THE HILLS UNIT ONF AND HOWIE IN THF [ILLS UNIT TWO IN THE NORTHWEST 1/4 OF
SECTION 19, TOWNSHIP 42 NORTH, RANGE .0, rAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT OF RESUBDIVISION RECORDED JULY 15, 1987 AS DOCUMENT
NUMBER 87-391306, IN COOK COUNTY, ILLINOIS. .

02-19-125-009

02-19-117-014 -88-0
02-19-117-015 ¥~ 88 85661
02-19-125-008

5#@&0&23

which hastheaddressof 4562 N. SAPPHIRF, RRIVE HOFFMAN ESTATES .

Illinois 2 9901]95 (“Property Address");
P

TOGETHER WITH all the improvements now or hereafier erected on the property, and ail casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORKOWER COVENANTS that Borrower is iawfully seised of the estate hereby conveyed and has the right 1o
mortgage. granl and convey the Praperty and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform covensnts with

limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS-—~Single Family—FNMA/FHLMC UNIFORM INSTRUMENT $ 17.00 M A’LForm 3014 12/83

Financisl Law Forma™
Form 1878

1393808y
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UNOFFICIAL COPY,

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior Lo an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in fiew of condemnation, are hercby
assigned and shall be paid 10 Lender.

In the event of a toral taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumeni, whether or not then due, with any excess paid tc Borrower. In the event of a partial taking ol the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
before the taking, divided by (b) the fair market vaiue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days afler the date the notice is
given, Lender is «uvhorized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 0! the monthly payments referred to in paragraphs | and 2 or change the amount of such payments

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for paymemt or
madification of amortzadica of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall novoperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify alao tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boricwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excreise of any right or remedy.

11. Successors and Assigns Boura; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrumen! shall bind and benefiz e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ¢ gree.nents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (aj-isco-signing this Security Instrument anly to mortgage, grant and convey
that Borrower’s interest in the Property under thesesms of this Security Instrument; {b) 15 rot personally obligated to pay
the sums secured by this Security Instrument; and (¢, #7grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommedations with r2,aid to the terms of this Security Instrument or the Note without

that Borrower’s consent.

12. Loan Charges. Il the loan secured by this SeCurit Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intorss! or other loan charges collected or to be collected
connection with the loan exceed the permitted limits, then: (aYany such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitied limit; and (b) any svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund’reances principal, the reduction witl be treated as a
partial prepayment withou! any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights,  If enaciment o expirztion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accarding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security I=st’ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the ste s ipecified in the second paragraph of
paragraph 17,

14. Notices. Any notice te Borrower provided for in this Securily Instrument s':all be given by delivering it or by
muailing it by first class mail unless applicable law requires use of another method. Th: notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by
first class mail to Lender’s address staled herein or any other address Lender designates by novice *a-Horrower. Any natice
provided for in this Security Instrument shall be deemed 1o have been given 10 Borrower or Lend r wt en given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal lawand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security arsirument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instruinent-ar the Note
which can be given effect without the confticting provision. To this end the provisions of this Security Instrinent and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Sccurity Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consenl, Lender may, at its uption, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Baw as of the date of this Security Instrument.

If Lender excercises this option, Lender shall give Borrower notee of acceferation. The reatice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borcower must pay s)l sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further nolice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 10 the eaclier of: (2) 5 days (or such other period as
applicable law may specily for reinstatement} before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Enstrument. Those conditions are that Horrower:
{(n) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceteration
oceurred; (h) cures any default of any other covenanls or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not Jimiled to, reasonable attorneys’ fees; and (<) takes such action as Leader may
reasonably require to assure 1hat the lien of this Security Instrument, Lender's rights in the Property and Dorrower’s
obligation to pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under peragraphs 13 or 17.
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ADJUSTABLE

{1 Year Treasury lndex—Ratc Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this ~ 24TH day of FEBRUARY .19 88 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Su_uruy Deed (the "'Security

Instrument”) of the same date given by the undersigned (the "Borrower') to secure Borrower’s Adjustable Rate Note
(the "Note") to TCM MORTGAGF CORPOHRATTON, a Delaware Corporation

{the "Lender™) of the same date and covering the property described in the Security Instrument and located ar:

4562 N. SAPPHIRF DRIVE HOFFMAN FSTATES, TLLINOLIS 60145
| Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE
THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE

ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition o the covenants nnd agreements made in the Security Instrument, Borrower and

Lende turt ser covenant and agree s follows:

AD_]USTADLF RATE AND MONTHLY PAYMENT CHANGES

The Note provides i'or an initial interest rate of +25 %. The Note provides for changes in the adjustable inserest rate and

the monthly payiieitsias follows:

4. ADJUSTABLE INTEPEST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
MARCH L1989 and on that doy

The adjustable interest rate | wilpay may change on the first day of
every 12th month thereafter. Each (lard ¢4 ‘which my adjustable interest rate could change is called & “"Change Date.

(B) The Index

Beginning with the first Change Date, 71y ad ustable interest rate will be based on an Index. The “Index” is the weekly average vield
on United States Treasury securities adjustedisa sconstant maturity of 1 yenr, as made available by the Federal Reserve Board. The most
recent Index figure avatlable as of the date 45 Cavs before ench Change Date is called the “Current Index.””

If the Index is no longer available, the Note Hede: wiil chouse n new index which is based upon comparable information. The Note

Holder will give me notice of this cholce.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calcul ite my new interest rate by adding 2.750 percentage
) to the Current Index. The Note Holderwiilihen round the result of this addition to the nearest one-eighth of one

points{

percentage point (0.125%). Subject to the limirs stated in Section(7¥) below, this rounded amount will be my new interest rate until the

next Change Date.
The Note Holder will then determine the amount of the monthly payr.ert that would be sufficient to repay the unpaid principal that

[ am expected to owe at the Change Date in full on the maturity date at my riew interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Intereat Rate Changes
Thé interest rate [ am required to pay ar the first Change Date will not be greater/than 10.250 %, ot less than

%. Thereafter, my interest rate will never be incrensed or deglmased on any simgle Change Date by more than

two percentage points (2.0% ) from the rate of interest 1 have been paying for the precedie ., 17 mwonths. My interest rare will never be
B0, R AR kSRR RS IR AR AR I B

greatet than

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my nerv maonthly payment beginning on

the first monthly payment date after the Change Date until the amount of my monthly payment chinges sicin.
(F) Notice of Changes

The Note Holder will deliver or mail ta me a notice of any changes in my adjustable interest rate and'thé pmount of my monthly
payment before the effective date of any change. The notice will include information required by law to be giver. me and also the title and

telephone number of a person who will answer any guestion I may have regarding the notice.

B. FIXED INTEREST KHATE OPTION

The Notice provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits 1o a fixed interest

rate, as follows:

s. FIXED INTEREST CONVERSION OPTION

{A) Option to Convert to Fixed Rate
I have a Conversion Option which 1 can exercise unless 1 am in default or this Section 3(A) will not permit me to do so. The

“Conversion Option” is my option 1o convert the interest rate | am required to pay hy this Note from an adjustable rate with interest

rate limits to the fixed rate calculated under Section 5(B) below,

The converaian can only take place on a date apecifted by the Note Holder during the perlod beginning on the first Change Date and
ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new fixed rate s called the “Con-
version Date."’

1 want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are that: (1) I must give the Note
Holder notice that I want to dose; (ii) on the Conversion Date, [ must not be in default under the Note or the Security Instrument; (iii)

ate specified by the Note Hn!der, lomust pay the Note Holder a conversion fee equal o S¥epeldeR {4 X0MOGE e IR ELPYIK Mt X

S. % ; and (iv) T must sign and give the Note Holder any documenta the Note
Holder requires to effect the conversion.
Form 3118 7/87

MULTISTATE ADJUSTABLE RATE RIDER--ARM PLAN 57—Single Family—Fannie Mae Uniform Instrument
ICMForm 728 (8-87)
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TCM# 20-06186-6

| PIANNED [etrt @iyl bokmENPRIDER

TS PLANNED UNIT BEVELOPMENT RIDER is made this 2y day of FEBRUARY 10 38
and is incarporated inta and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date, given by the undersigned {the "Borrower™) to secure Borrower's Note to

TCM MORTGAGE CORPORATTON, a Delaware Corporation {the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
4562 N. SAPPHIRE DRIVRE, “)-VIOFEMAXGETNF;FTATFS, TLLTNOTS 60145

oper

The Property includes, but is not limited 10, a parcel of land improved with a dwelling, together with other such parcels and

certain common areas and facilities, as described in the SECURTTY TINSTRUMENT to which this
RIDFR 1is attached

(the *Declaration’). The Property is a part of a planned unit development known as
CAS[:FdIS'rgngﬁaanggéIi}:mq)evelopnmnlI

(the "PUD™). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of
Borrower's interest.

PUD CoveNaNTs, in addition to the covensnls and agreements made in the Security Instrument, Borrower and
Lender further Covenant and agree as follows:

A. PUD CQbiigations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Pocuments. The “Canslituent Documents™ are the : (i) Declaration; (1) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Associstion: and (i) any by-laws or other rules or regulations of the Owners
Association. Borrowel shplUprompily pay, when due, all dues and assessments imposed pursuant 1o the Constituent
Documents.

B. Hazard Insurance. S Inng as the Owners Association maintains, with a generally accepted insurance currier,’n
“master” or “blanket™ policy insuciig the Properiy which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and agzinst the hazards Lender requires, inciuding fire and hazards included within the term

“extended coverage,” then:
(i) Lender waives the proviaton iz Uniform Covenant 2 for the monthly payment 10 Lender of one-twelfth of

the yearly premium installments for hazard ihsurance on the Property; and
(11} Borrower's obligation under Unifuem Cavertgnt 5§ to mainain hazard insurance coverage on the Property is

deemed satisfied to the extent that the required covirnge is provided by the Owners Association policy.

Borrower shall give Lender prompt notice o' ar.yapse in required hazard insurunce coverage provided by the master
or blanket policy.

In the evernt of a disiribution of hazard insurance @ioeeeds in lien of restoration or repair following a loss 1o the
Property or to commaon areas and facilities of the PUD, any procecds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums gecared by the Security Instrument, with any excess paid to
Borrower.

C. Public Liabijlity Insurance. Borrower shall take such gCtons as may be reasonable 1o insure that the Owners
Associalion maintains a public Hability insurance policy acceptable in forpd, amount, and extent of coverage 1o Lender.

. Condemnation. The proceceds of any award or claim for damages, direct or consequentiad, payable 10 Borrower in
connechion with any condemnation or other taking of all or any part of the Froperty or the common areas and facitities of the
PUD. or for any conveyance in lieu of condemnation, are hereby assigned and shalll be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provideddn Urniform Caovenint 9.

E. lLender's Prior Consent. Borrower shall not, except after notice to” [letder and with Lender's prior written
consent, either partition or subdivide the Property or consent 1o:

(i} the abandonment or termination of the PUD, except for abandonment i icrmination required by law in the
case ol substantiaf destrucrion by fire or other casualty or in the case of a Laking by condemnainn or eminent dopunn;
(i) any amendment to any provision of the “Constituent Documents™ if the provision is for the express benelit

of Lender;
¢ii} termination of professional management and assumption of self-management v Owners Association;

or
(iv) any action which would have the effect of rendering the public hality insurance coverage maintained by
the Owners Association unacceptable 10 Lender.

F. Remedies. I Borrower does not pay PUID dues and assessments when due, then Lender may piy them. Any
amounts disbursed by Lender under this paragraph F shall become additionat debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BiLOW. Borrower aceepts and agrees 10 the terms and provisions contained in this PUD Rider.

) SRS A T

Borronee

< JUDTTH K. BECKFR
(Seal)

-Borrower

NNOS5661

12/83
ICM Form 718 (9-85)

MULTISTATE PUD RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT




