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State of Illinois FHA Case No
Mortgage [131:5314195-703
This Indenture, made this 26TH day of FEBRUARY , 19 88 , between
MARK RICKS, BACHELOR
M , and

CAPITAL MORTGAGE FUNDING CORPORATION origecr

a corporation organized and existing under the laws of THE STATE OF ILLINOIS . Mortgagee.

Witnesseth: That whereas the Mortgagor is 'ustlTy indebted to the Morst? ec, as is evidenced by a cerlain promissory note bearing even
date herewith, in the principal sum of EVENTY FIVE THOU FIVE HUNDRED

payable with interest a*ihe rate of TEN

1,630 ; il v ; ;
per cent %) per annum on the unpaid balance uniil paid, and made payabie to the order of the Mortgagee at its office in
200 WEST APAMS - SUITE 2901, CHICAGO, ILLINOIS 60606 , or

mmmﬁnasdwhkkmyddgmmmﬁm.mm;wwmﬁdwmdmmbeingpayableinmmm!yirmlhmzsof

SIX HUNDRED SIXTY TWO AND 57/100 Dollars (8 662.57 }
on the first day of APRIL ,1988 | and a like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final pafmcnt of principal and interest, if not sooner paid, shall be due and payable on the [irst day
of MARCH 2018,

Now, Therefore, the said Mortgagor, for the betiey securing of the payment ofu\esajdprﬁﬁpalswnofmomyand interest and (he performance
of the covenants and agreements herein contained, does Ly Vie<e presents Morigage and Warrant unto the Mortgagee, ils successors or assigns,
the following described Real Estate situate, lying, and being in the county of COOK

and the Siate of 1linois, (o wil:
LOT 21 AND THE SOUTH 6 FEET OF LOT %2 'IN BLOCK 1 IN J. S. HOFFMAN'S

SUBDIVISION OF THE SOUTH 1/2 OF THE NCxkTHWEST 1/4 OF THE NORTHWEST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 35, TOwNSHIP 38 NORTH, RAH(}E]-"[Q)‘-A,EﬁST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK LCUNTY, ILLINOIS. '

.’f'l ‘

08258088

LU
Fh rso0

20-85-3p). 0130000 V.21 T

COMMONLY KNOWN AS: 8337 SOUTH MARYLAND
CHICAGO, ILLINOIS 60619

Together with all and singular the tencments, hereditaments and appurenances thereunto beionging, and the sents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing hieat, fight, water, or power, and all plumbing and
othey fixtures in, or that may be placed in, any buikding now or hereafier standing on said land, and also all the estate, right, title, and imerest
of the said Mortgagor in and to said premises,

This form is used in connection with martgages insured under the one- to four-Tamily progranis of the Nationsi Housing Act which raquire
a One-Time Mortgaga Insurance Premium payment [including sections 203(b) and (il] in accordance with the tagutations Tor those programs.

Previous edition may bs usad HUD-92118-M.1 (5-B8 Edition}
untii supplies are exhausted Pape 1 of 4 24 CFR 203.17a}

@D-samt 10 VMP MORTGAGE FORMS + (3121203 8100 » (B00:621-7291
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of loss if not made promptly by Morigagor, and cach insurance
comparny cencerned is hereby authorized and directed to make pay
ment for such Juss direcily 1o the Morigagee instead of 1o the
Mortgagor and the Mortgagee Jointly. and the inwrance proceeds.
or any paft thereof, may be applied by the Morigagee at its option
cither to the reduction of the indebtedness hereby secured or (o the
restoration or repair of the praperty damaged. In event of fore
closure of this mortgage or other transfer of title to the morngaged
property in extinguishment of the indebtedness secured hereby, all
right. tille and interest of the Mortgagor in and 1o any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises. or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use. the
damages. proceeds, and the consideration for such acguisition, 10
the extent of the Tull 2aount of indebledness upen this Mortgage,
and the Note secured hereby remaining unpaid, are hereby assigned
by the Morigagor {o themiertgagee and shall be paxd forthwith to
the Mortgagee to be apphcd Fyat on account of the indebledness
secured hereby, whether due or rot

The Mortgagor Further Agrees-ihaishould this mortgage and
the note secured hereby not be eligible for ilésurance tnder the
Naticnal Howsig Act, within 90
from the date hereof twatien statement of aay bificer of the
Department of Housng and Urban Developaien: or authonzed
agent of the Secretary of Housing and Uban Develaprient dated
subseyuent to the 0 95 davs'
time from the date of this morlgage. declining to insur sa d note
and this mortgage heing deemed conclusive proof of such ‘ael’gikili:
ty), the Mortgagee or the holder of the note may. ai its opuor
declare all sums secured hereby immediately due and payable. Not-
withstanding the foregoing. this option may nut be excrcised by the
Mortgagee when Lhe incligibility for insurance under the Nanhonal
Housing Act is due 1o the Mortgagee's failure to renmt the Na
tional Housing Act is due to the Mortgagee’s failure to remit the
morigage insafance premivm to the Department of Housing and

Urban Development.

days

I the Fyent of default in making any monthly payment pro:
vided lor herein and in the note secured hereby for a period of
thirty 1301 days after the due date thereol. or in case of a hreach of
any other covenan or agreement herein stipulated, then the whole
of said principal sum remarning unpaid together with accrued in
lerest thereon, shall, at the election of the Mortgagee, without
notice. become immediaiely due and payable.

And In The Esent that the whole of said debt s declared to be
due. the Mortgagee shall have the right immediately to foreclone
this mortgage. and upon the [ling of any &ill for that purpose, the
eourt it which such bill i fled sy at any ume thereafier, eithes
before ur after sale, and waithout notice 10 the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solverey or insolvency of the person or persons liable fur the
payment of the indebtedness secured herehy . at the time of such
applicavons for appointment of a receiver, or fur an order to place
Muorigagee in possession af the premises and without regasd b the
value of said premises or whether the same shall be then oceupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the prenses, of
appoint a receiver for the benefit of the Mortgagee with power (o
coilect the rents. issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a del
ciency. during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied 1oward the
payment of the indebtedness, costs, taxes, insurance, and other
wems necessary fur the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under #n order of a cowrt in which
an action 1s pending to foreckose ths mortgage or a subseguent
mortgage. the said Maorigagee. in st discretion. may: keep the
sid premises 10 good repair; pay such current or back laxes and
Assessmierits 3 mdy be due on the said premises; pay for and
mamtan such insurance i such amaunts as shall have been re
quired by the Mortgagee. lease the said premises to the Mort
gagor or others upon such terms and condibons, ether within
of beyond any period of redemption, as are approved by the
court, collect and receive the rents, ssues, and profits for the
use of the premses hereinabove described. and employ other
persons and expend itself such amounts as are reasonably
necessary (o carry oud the provisions of this paragraph.

And In Case of Foreclosure of this mortgage by aid Mort-
gisgee i any court of law or equity, o reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant m such proceeding. and aiso for sl cutlays for
documentary evidence and the cost of a complete abstract of
title fur the purpose of such foreclosure; and v case of any
other suit, or fegal procecding, whereir the Maortgagee shall be
made a party thereto by reason of this mortgage. its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, s made parnes, for services in
such suit or proceedings, shikl be o fuzther lien and charge upon
the sad premises under this mortgage, and all such experses
shall become so much additonal indebtedness secured hereby
and be allowed in any decree forectosing this mortgage.

And There Shall be Included 10 any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made m
pursuasice of any such decree; 11} Al the costs of such sun or
saits, adverstising, sale, and conveyance, including attorneys’,
soueiers, and stenographers’ fees, outlays for documentary
evilericrand cost of said absiract and examination of title; {2}
all the murzys advianced by the Morlgagee, if any, for the pur
pose autkorized in the morigage with interest or such advances
at the raigs¢1 forth in the note secured hereby. from the ume
such advances a'e made; (3 all the accrued interest remaining
unpaid on the ndehrzduess hereby secured; and 14) all the said
principal money remiining unpaid. The overplus of the proceeds
of the sale, if any, shaii ther‘oe paid 1o the Mortgagor.

If the Morigagor shall pay «a.dnote at the nme and in the
manner aforesaid and shall abige by comply with, and duly per-
form ail the covenants and agreements berein, then this con
veyance shall be null and void and Mortgaree, will, within thinty O
1300 days after wrtten demand therefor by Murtgagor, execute 3
release of satsfaction of thy mortgage, and (Mogagor hereby %
waives the benefuts of alf statutes or laws whicl selpune (he
cirher execution of dehvery of such release or sausfachon by a
Morigagee <}
It is Expressly Ageeed that no extension of the time for pay /
ment of the Jebt hereby secured given by the Mortgagee to any
successor an nterest af the Mortgagor shall operite to relese, i
arry manner. the omgana) sty of the Mortgagor.

.
e

Fhe Covenants Hereln Contalned shall b, and the beaefits
and advantages shalb inure, 10 the respeclive hears, execulors,
administrators. successors, and assighs of the parties hereto.
Wherever used. the singudar naember shall inclede the plural, the
phral the singular, and the masculine gender shall include the

feminine.
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LOHINU : 874090

FHA Case No.: 131:5314195

HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER is made this_ 26TH  day of  FEBRUARY 19 88 and
is incorporated inte and d shall be deemed to amend and supplumcnt the Murtbahe,
Deed of Trust or Security Deed (the "Security Instrument") of the same date
given by the undersigned (the "Mortgagor') to secure Mortgagor's Note ro:

CAPITAL MORTGAGE

“CUNDING CORPORATION

(the "Mortgazee") of the same date and covering the property described tn the
Securlty Instrument and located at:

8337 SOUTE MARYLAND

CHICAGO, ILLIWOIS 60619
(Property Address)

In addition to the covenants sng agreements made {n the Security Instrument,
Mortgagor and Mortgagee further covenant and agree as follows:

The mortgagee shall, with the prior _approval of the Federal liousing
Commissioner, or his designee, declare all sums secured by this
mortgage to be immediately due and pavapie 1f all or a part of the
property is sold or otherwise transferred {other than by devise,
descent or operation of law) by the mortgajer, pursuant to a4 contract
of sale executed not later than 24 months after the date of execution
of this mortgage or not later than 24 months after the date of a prior
transfer of the property subject to this mortgapd, tn a purchaser
whose credit has not heen approved in accordance with the requivements

of the Commissioner,

BY SICNING BELOW, Movtpagor accepls and agrees to the terms and provisions
contained in this Rider, the day and vear lj}ql wlrptqn A/,

’)

e s
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. COOK COUNTY RECORDER

127178k bhuo o

bk ~88-085780




