62201023
31-5282483-703

UNOFFIGIAL COP Yo

morigages insured under the one- o

§ 88085785 ::::;I":;njzzrovislom of the National

‘f ' MORTGAGE

R THIS INDENTURE, Made this 24th dayofFebruary, 1988 . between
= FRANK COATS,  AND PAULINE COATS, , HIS WIFE

M. MAUREEN 0 COATS, SPINSTER

7

g) . Morigagor, and
\1 MARGARETTEN & COMPANY, INC.
B a corporation oréanized and existing under the laws oft he State of New Jersey and authorized to

do business in the state of lllinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain Promissory

Note bearing even deic herewith, in the principal sum of

Eighty- Two’ *tousand, Seven Hundred Edighty and 00/100

Dollars (% g82,783.00 ) payable with interest at the rate of

Ten Per Centum
per centum ( 10
of the Mortgagee at its oficc
in Iseldin, New Jerze: 08830

%) per annum on the unpaid balance until paid, and made payable to the order

or a1 such other place as the holder rizy designate in writing, and delivered; the said principal and interest being payable in

monthly installments of
Seven Hundred Twenty- Silc and 81/100

Dollars ($ 726.81 7 on the first day of April 1, 1988 , and a like sum on
the first day of each and every month thereafte: unt’l the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payabl= cii the first day of March, 2018

NOW, THEREFORE, the said Mortgagor, for tiie Lbetier securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agr. .uents herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigny, tho following described Real Estate situate, lying, and being in the
county of COOK and the State of lllinois, 10 wit:

THE SOUTH 20 FEET OF LOT 12 (EXCEPT %YrAr PART THEREOF, IF ANY
LYING IN THE NORTH 10 FEET OF SAID LOT)X 2ZND THE NORTH 1/2 OF LOT
13, IN E.B. SHOGREN AND COMPANY'S SECONU_ARDITION TO AVALON
PARK, BEING A RESUBDIVISION OF LOTS 1 TO &6/ N BLOCK 7 IN
PIERCE'S PARK. A SUBUDIVISION OF THE SOUTHWEST 1/4 OF THE
NORTHEAST 174 OF SECTION 35, TOWNSHIP 38 NORUA, RANGE 14, FAST
OF THE THIRD PRINCIPAL MERIDIAN, 1 COOK COUNTY, JLLINOIS.
PERMANENT TAX NO. 20-35-226-010 /7 ALl

e
L Y ION %
8237 S KIMBARK AVE, CHICAGO, IL 60819 A F O @‘
-}
10 0]
19

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premiscs, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from ali rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive.

STATE OF 11.LINOIS
HU-921 16M (5-80)

ILLINOIS FHA MORTGAGE
MAR-1201(8/86)
Repincs 11201 {Rev. 7785)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Morigagor does hereby assign to the Mortgagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the morigaged property, insured as may be required
from time 10 time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has

not been made hereinbefore.

Al insurance shall be carried in companies approved by the Mortgagee and the policics and rencwals thereof shall be held by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in form acceptable 10 the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereofl, may be applied by the Morigagee at its option either 1o the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other
wransfer of title 1o the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Moerigagor
in and to any insurance policies then in force shall pass to the purchaser or granice.

THAT. if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, 10 the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured héreby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagec and shall be paid forthwith to the Mortgagee
to be applied by it on ricvount of the indebtedness secured hereby, whether or not.

THE MORTGAGOR CURTHER AGREES that should this Mortgage and the Note sccured hereby not be eligible for insurance under
the National Housing At vitnin 60 days from the date hereol (writter statement of any officer of the Deparument of Housing and Urban
Development or authorized aczer: of the Secretary of Housing and Urban Development dated subsequent 1o the 60 days' time from the date
of this Morigage, declining tojnsvre said Note and this Mortgage, being deemed conclusive proof of such ineligihility), the Mortgagee or the
holder of the Note may, al its uprot), declare all sums secured hereby immediately due and payable.

IN THE EVENT of default in riiak’ag any monthly payment provided for herein and in the Note secured hereby for a period of thirty
(30) days after the due date thereof, or'n Lase of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together «wi.a accrued interest thereon, shall, at the election of the Mortgagee, without notice, become im-

mediately due and payable.

AND IN THE EVENT that the whole of said debr.is declared to be due, the Mortgagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of any bill for that purpo:e, the court in which such bil} is filed may at any time thereafter, either before or
after sale, and without notice 1o the said Mortgagor, or any party claiming under said Mortgagor, and without regard to the solvency ar in-
solvency at the time of such applications for appointme/it of a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebicdriass secured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity of r7dzmption, as a homestead, enter an order placing the Morigagee in possession
of the premises, or appoint a receiver for the benefit of the Mol vgagee with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sak and-« deficiency, during the full statutory period of redemption, and such
rents, issues, and profits when collecied may be applied toward the payment of the indebtedness, cost, taxes, insuraace, and other items

necessary for the profection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the abovi-described premises under an order of a court in which an action
is pending to foreclose this Morigage or 4 subsequent mortgage, the said MNorgeaee, in its discretion, may; keep the sakd premises i good
repair; pay such current or back taxes and assessments ay may be due on the szd premises; pay for and maintase such insurance in such
amounts as shall have been required by the Mortgagee; lease the said premises ioihe Mortgagor or others upon such terms and conditions,
cither within or heyond any period of redemption, as arc approved by the court; coll:erand receive the rents, issues, and protits for the use of
the premises hereinabove described; and employ other persons and expend itself such arsounts as are reasonably necessaty to canty out the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any couit .f iaw OF squity;:a reasopable, mem shall be al-
lowed for the solicitor’s fees, and stenographers’ fees of the complainant in such proceeding, <pdialso for all putlays for dogumentary
evidence and the cost of a complete abstract of title for the purpase of such foreclosure; and in coie of any other suit.'qr.lcsal\p[éc'eeding,
wherein the Mortgagee shall be made a party therelo by reason of this Mortgage, its costs and exper ses, and (hé reasonable feé3 aid cHarges -7
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall be o further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become s much addifionar i idebtedness secured bereby and be

allowed in any decree loreclosing this Mortgage. 7
qug ¢ made in pur-

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the procecas
sezace of any such decree: (1) All the costs of such suit or suits, advertising, sale. and conveyance, including ~icmeys', solicitors’, and
stenographers’ fees, outlays for documentary evidence and cost of said absiract and examination of title: () all thd wionies advanced by the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rae sel tortly in tia Mate secured hereby,
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebiediress hereby secured (<) all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, it any, shall thenr be paid to the Morigagor.

I Mortgagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform alt the
covenanis and agreements herein, then this convevance shall be null and void and Mortgagee will, within (30) days after written demand
therefor by Mortgagor, execute a release or satisfaction of this Mortgage, and Mortgagor hercby waives the benefits of all statutes or laws
which require the carlier execution or delivery of such release or satisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Morigagee to any suc-
cessor in inlerest of the Mortgagor shall operale to release, in any manner, the original liability of the Morigagor.

Al e : o d Lot oo
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RIDER TO MORTGAGE/DEED OF.TRUST

THIS RIDER MADE THIS __ 24th _ DAY OF FEBRUARY L1988,
BEDICEN FRA. COATS AN PACK e RORTGLCHOE/B6EE By TRORERN, o- EOATR! & ARGt
» AS HORTGAGOR, AND FARGARETTEN & CO., IfiC, AS MORTGAGEE AS FOLLOWS:

THE iCRTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER
O H1S NESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO BE
IMMEDIATELY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR-
OTHERNWISE "TRANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAY) 8Y

THE MORTGAGSK, PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTEK FHZ DATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTER TWE CATE OF A PRIOR TRAMSFER OF THE PROPERTY SUBJECT TO THIS .
MORTGAGE/DEED OF TRUST, TO A PURCHASER WHOSE CREDIT HAS NOT BEEH APPROVED IN
ACCORDANCE WITH THE PeQUIREMENTS OF THE COMMISSIONER.

j

ORTGAGOR
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- This Rider to the Mortgage between FRANK COATS & PAULINE COATS, HIS WIFE & MAUREEN 0.
.COATS, A SPINSTER and MARCARETTEYN & COMPANY, INC. dated FEBRUARY 24,
19 88 is deemed to amend and supplement the Morteace of same date as follows:
AND SAID MORTGAGOR covenants and agrees: ..

To keep said premises in good repair, and not 10 do, or permit 10 be done, upon said premises, anything
that may unpgair the value thereo!, or of the securnty intended 1o be cifected by virtue of this instrument: not to
sulfer any lien of mechanics men or material men to attach 10 sawd premises) to pay to the Morigagee, as here-
inafter provided, untl said note is fuillypaid, (1) a sum sufficicnt (o pay all 1axes and asscssments on sawd prem.
ises, or any tax ar assessment that may be levied by authorny ol the Siate of [llingis, or of the county, town, .
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thercol: (2)

a sum sulficient to keep all buildings that may at any ttme be on said premiscs, during the continuance of said
indcbtedness. insured [or the benetit of the Morigagee in such forms of insurance, and in such amounts, as may 3

be required by the Mortgagee.

tn case of the refusal or neglect of the Morigagor to make such payments, or to salisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to kcep said premises in good repair, the
Mortgagee may pay such taxes, assessmenis, and insurance premiums, when due, and may make such repairs
to the property hercitn mortgaged as in its discretion it may deem necessary for the propar preservation thereolf,
and any meneys so paid or expended shall become so much additionat indebtedness, secured by this mortgage. to
be paid ot oY proceeds ol the sale of the mortgaged premises, if not otherwise paid by the Morigagor.

It is exzrescly provided, however (all ather provisions of this mortgage to the contrary notwithstanding),
that the Mort/zacze shall not be required aor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax b upen or against the premises described herein or any part thereof or the improvements situnted
thercon. sa long ' as the Mortgagor shall, in good [faith, contest the same or the validity thercol by appropriate
fepal procesdings blouzht in a court of competent jurisdiction, which shalil operate to prevent the collection of
the tax. assessment, or lisn so contested and the sale or torfeiture of the said premises or any part thereofl to

satisly the same,

AND the said Mortgagor further covenants and agrees as follows:

That privilege is reserved to nay the debt in whole or in part on any installment
due date. . T

‘That. together with, and in additiof't5, the monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Mortzogor will pay to the Mortgages, on the first day of each month until
the said note is fully paid, the following sums;

(a) A sum equal to the ground rents, if any, next due. plus the preriiums that will next become due and zivatle ea
polrcies of fire and other hazard insuzance coveninz the motieaczd Oiooeriy, plus taxes ana assesyments nest dus
an the morigaged property (8 as esumded by the Morterecss iessoall cums already paid theretor givided by tne
numocr ol Monins 1o elapse belore one month phor (0 the Jdile whes svch ground eents, Proemiums, tazes and  ase
sessmenes will become delinauent, such sums to be held by Murtgagee 12 rust (0 pay said ground fents, premiums,
taxes and special assesiments, and

fb) All payments mentroned 10 the two preceding subtections of this paraeraph im) all pavmenis to be made under the
note cecured heredv shnall be added rovether and the acctoeate amount thereo! sha'l e pad by the Alorngagor each
month 1n a unele payment (0 be apphied by the Mortpagee (o the tollusing items in the order se forth: -

itcerest on the note secured herehy; ang 1 N
amaruzanon of the principal of the said noie, ™

Any dclicicncy in the amount of any such apgreemie monihly pavment shall. wnless made good Lv 1he Montgagor  prio
to the duc date of the ncxt such payment, consiule an even! ol uJefault under this morigsee, Toe Morigagee mav eol.
tect a "“late charge’ not to cxceed lour cenis (d') for each dollar (313 lor rach payment more than fulicen (15) days an
arrears, to cover the extra expentie nvolved in handling delinguent paymenis. (a) . :k

If the total of the payments made by the Mortgagor under subsection (SXof the preceding paragraph shall exceed EI
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance ¥
premiums, as the case may be, such excess, if the loan s current, at the option of the Moripgagor, shall be credited on
subsequent payments to be made by the Morigagor, or refunded 1o the Mortvagor. If, however, the monthiy payments
made by the Morigagor under subscclion (&) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, Of insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Morigagee any amount hccessary to make up the defiicney, on
¢r belore the date when payment of such ground rents, taxes, assessments, or insurance premiurns shall be due,
If a1 any ume the Mortgagor shall tender to the Morlgagee, in accordance with the provisions of Lhe note secured
hereby, full payment of the entire indebtedness representcd theteby, the Mortpagee shall, in computing the
amount of such jndehtedness, credit to the account of the Marpapor all payments made under the provisions of
subsccuion (g} of the preceding parasraph which ihe Mortgagee hos not become obligated 1o pay to the Sceretary
of Housing and Urban Development, and any balance rematning 1in the funds accumulated under the provisions
of subsecuon (H) of the preceding paravraph. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise after detaull, the Mortgagee shall apply, at the time of the cammencement ol such proceedings of at
the time the properly is otherwise acquircd, the balance then remaining yn the funds accumulated under sub-
Section by of the preceding paraecaph as a credit against the amaunt o principal then remarning unpad under
said note and shalt propcrlyﬁa $1aRy-payments which shall have been made under subsecnion {a) of Lthe pte-
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