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United Air Lines Employees’ Credit Union
P.0. Box 66100
Chicago, IL 60666

MORTGAGE a 0 [/D'
1988

THIS MORTGAGE ie made this 05 day of F%y .
¢

t ‘ P
between the Mor gager, . 4 Pu.'u't.cd mﬁJ m" Bewgyned =

Evalyn Davis /AND LESLIE Davis As JOINT TENANTS @
-,

*Du’u'f(_t'v/ avw' nuf' Etmgrﬂt‘&

(herein “Borrower®); ' and the Mortgagee, United Air Lines Employees’ Credit

Union, a corporation-urganized and existing under the laws of The State of
Illinoie, whose address iz P.O., Box 66100, Chicago, Illinois 60666 (herein

“Lender"}.

WHEREAS, BORROWER has entsrnd into an open-end variable rate Agreement
with the Lender dated February %, 1988, {hereinafter AGREEMENT)
under which Borrower may from ti5se to time, cne or more times, obtain loan
advances not to exceed at any one time an aggregate principal sum of

- THIRTY FIVE THOUSAND, AND 00/100 -- _NDOLLARS ($35,000,00)
from Lender on a secured line of credit baeria; that said Borrower is indebted to

the Lender in said principal sum plus intersrc. from thereon, which interest is
payable at the rate and at the times provided fo' in the AGREEMENT.

T0 SECURE to Lender (a) the rapayment of the juusbtedness evidenced by the
Agreement, with interest thereon, the payment of &ll sther sums, with interest
thereon, advanced in accordance herewith to protect  the security of this
Mortgage, and the performance of the covenants and agreemants of Borrower herein
contained, and {b) the repayment of any future advances, with interest thereon,
made to Borrower by Lender pursuant to paragraph 24 herecf (herein “Future
Advances”), Borrower does hereby mortgage grant and convey (to Lender the
following described property lecated in the county of
CooK, State of Illinois:

SEE ATTACHED RIDER:

. Parmanent Index Number:

which has the address of: (herein "Property Address”)

533 E. 89TH PLACE {atreet)
CHICAGO, IL 60619 {state and 2ip code)

TOGETHER with all the improvements now or hereafter erected on the
property, and all eassments, rights, appurtenances, rents, royalties,
mineral,eil and gas rights and profits, water rights, and water atock, and all
fixtures now or hereafter attached to the property, all of which, including
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replacements andl';dm E&El?a!@l'@eg W XI remain a part of
ge; &n

. the property covered by this Mortg all of the foregoing, together, with
said property (or the leasehold eatate if this Mortgage is on a leasehold) are

" herein referred to as the "Property".

BORROWER covenants that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property, that the
Property is unencumbered, and that Borrower, will warrant and defend generally
the title to the Property against all claims and demands, eubject to any
exceptions to coverage in any title insurance policy insuring Lender's interest

in the Property.

UNIFORM COVENANTS, Borrower,and Lender covenant and agree as follows:

1, Ppayment and Principal and Interest. Borrower shall promptly pay when due
the principol of and interest on the indebtednees evidenced by the Agreement as

provided 1ir. the Agreement, including any Future Advances secured by thise

Mortgage.
2. Payment  of Taxes, Insurance and Other Charges. Borrower shall pay all

taxes, hazard Linfurance premiums, assessments, and othe charges, fines and
impositions attributzble to the Property which may attain a priority over this
Mortgage, and leaselioi” payments or ground rents, if any, and all payments due
under any Mortgage or Trust Deed disclosed by the title insurance policy
insuring Lender's interasu in the property, if any. Borrowar shall promptly
furnish to Lender all notices of amounts due under this paragraph and Borrower
shall promptly furnish to Lender receipts evidencing such payments. Borrower
shall promptly discharges any -lien which has priority over this Mortgage;
provided, that Borrower shall nct he require to discharge any such lien sc long
as Borrower: (a) shall agree in wriling to the payment of the obligation secured
by such lien in a manner acceptable to Lander; (b) shall in good faith contest
such lien by, or defend against enforcenert of such lien in, legal proceedings
which in the opinion of Lender operate to rrevent the enforcement of the lien or
forfeiture of the Property or any part thereof; or (c¢) shall secure from the
holder of such lien an agreement in a form satisfactory to Lender subordinating
such lien to this Mcrtgage,

1f Lender determines that all or any part of tha Property is subject to a
lien which may attain a priority over this Security < Taatrument, Lender shall
sand Borrower notice identifying such lien, Borrower shril-satiefy such lien or
take cne or more of the actions set forth above within ten days of the giving of
notice.

3. Application of Payments. Unless applicable law provides otherwise, all
payments received by Lender first in payment of interest .rayuble on the
Agreement, then to any charges and then to the unpaid balance of ths Agreement.

4. Hazard Insurance. Borrowaer shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazarde inacluded
within the term "extended coverage", and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require;
provided, that Lender shall not require that the amount of such ccverage exceed
that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower
subject to approval by Lender; provided, that such approval shall not be
unreasonable withheld. All premiums on insurance policies shall be paid by
Borrower making payment, when due, directly to the insurance carrier.

All insurance policies &and renewals thereof shall be in form acceptable to
Lender and shall include a standard mortgagee clause in favor of and in form
acceptable t¢ Lender, Lender ahall have the right to held the policies and
renewals therecf, and Borrower shall promptly furnish ¢to Lender all renewal
noticas and all receipts of paid premiums. 1In the event of lose, Borrower shall
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_of loss if not made promptly by Borrowh
Unless Lender and Borrower otherw;ae agree in writing, insurance proceeds

‘ ghall be applied to restoration or repair of the Property damaged, provided such
restoration or repair is economically feasible and the security of this Mortgage
is not thereby impaired. If such restoration or repair is not economically
feasible or if the security of this Mortgage should be impaired, the insurance
proceeds shall be applied to the sums secured by this Mortgage, with the excess,
if any, paid to Borrower. 1f the Property 1is abandoned by Borrower, or if
Borrower fails to respond to lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim
for insurance benefits, Lender is authorized to collect and apply the insurance
proceeds at Lender’s option either to restoration or repair of the Property or
to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application
of proceeds to principal shall not extend or postpone the due date of the
monthly inscallments referred to paragraph 1 hereof or change the amount of such
inetallments . If wunder paragraph 17 hereof the Property is acquired by Lender,
all right, titie and interest of Borrower in and to any imsurance policies and
in and to the pirceeds thereof resulting from damage to the Property prier to
the sale or acguisicizn.

5. Preservatiolr, /and Maintenance of Property; Leaseholds; Condeminjums;

planned Unit Developments. Borrower shall keep the Property in good repair and
xmit impalrment or deterioration of the Property and

shall not commit waste or/p:
shall comply with the provisiui, of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a un.t in a condominuim or a Planned Unit Development,
Borrower shall perform all ¢f sorrowar’s obligatiens under the declaration of
covenants creating or governing the condominium or Planned Unit Development, and
constituent documents, If a concdominium or Planned Unit Development rider is
executed by Borrower and recorded togeche: with this Mortgage, the covenants and
agreements of such rider shall be irccrporated into and shall amond  and
supplement the covenants and agreements or «chis Mortgage as if the rider were a
part hereof.

6. Protection of Lender‘s Security. It Bcrrower fails to perform the
covenants and agreements contained in this Vorte=qe, or if any action or
proceeding is commended which materially affects Lender’s interest in the
property, including, but not 1limited to, eminent /dumain, insclvency, code
enforcement, or arrangements or proceedings involving a bankrupt or decedent,
then Lender at Lender's option, upon notice ¢to Boricwe:, may make such
sppearances, disburse such sums and take such action as is nscessary to protect
Lender's interest, including, but not limited to, disbursamer< of reascnable
attorney's fees and entry upon the Property to make repairs.

Any amounts disbureed by Lender pursuant to this paragraph 6,  vifth interest
thereon, shall become additional indebtedness of Borrower securzd by this
Mortgage., Unlegs Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment
therecf, and shall bear interest from the date of dishursement at the rate
payable from time to time on outstanding principal under the Agreement unless
payment of interest at such rate would be contrary to applicable law, in which
event such amounte shall bear interest at the highest rate permissible under
applicable law. wothing contained in this paragraph 6 shall require Lender to
incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upen
and inspections of the Property, provided that Lender shall give Borrower notice
prior to any such insepction specifying reasonable cause therefore related to
Lender‘’s interest in the Property.

8. condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of the
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_assigned and shall be paid to Lenderd
In the event of a total taking of the Property, the proceeds shall be applied

" to the sums secured by this Mortgage, with the excess, if any, paid to Borrover.
In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this
Mortgage such proportion of the proceeds aa is equal to that proportion which
the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the
date of taking, with the balance of the proceeds paid to Borrower,

1f the Property is abandoned by Borrower, or if, after notice by Lender to
Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date such
notice is mailed, Lender is authorized to collect and apply the proceeds, at
Lender’s option, either to restoration or repair of the Property or the sums
secured by this Mortgage.

Unlees Lender and Borrower otherwise agree in writing, any such application
of proceeds %o principal shall not extend or postpone the due date of the
monthly instaliliwents referred to in paragraph 1 hereof or change the amount of
such installmencr.

9, Borrower Not ksleased. Extension of the time for payment or modification
of amortization of thu sums secured by this Mortgage granted by Lender to any
successor in interest of Rorrower shall not operate to release, in any matter,
the liability of the oijlginal Borrower and Borrower's successors in interast.
Lender shall not be requirerl +o commence proceedings against such successor or
refuse to extend time for payment or otherwise modify amortization of the suma
secured by this Mortgage by respan of any demand made by the original Borrower
and Borrower's successors in interzed.

10. Forbearance by Lender WNct a Waiver. Any forbearance by &Lender in
exercising any right or remedy hereunder, or otherwise afforded by applicable
law, shall not bae waiver of or preclure the exercise of any such right to
remedy. The procurement of insurance or the payment of taxes or other liens or
charges by Lender shall not be a waiver of Lender’'s right to accelerate the
maturity of the indebtedness secured by this Mcrhgage.

1l. Remedies cCumulative, All remedies “provided in this Hortgage are
digtinct and cumulative to any other right or remedy under this mortgage or
afforded by law or equity, and may be exercised concuirzatly, independantly or
successively.

12. Succeseors and Assigns Bound; Joint and Severa! Liability; Captionsa.
rhe covenants and agreements herein contained shall bind, and the rights
hereunder shall insure to, the respective successors and assirns of Lender and
porrower, subject to the provision of paragraph 16 herecf. ALY tovenants and
agreements of Borrower shall be joint and several. The captions and '.eadings of
the paragraphs of this Mortgage are for convenience only and are not to be used
to interpret or define and provisions hereof.

13. UNotice. Except for any notice required under applicable law to be given
in another manner, (a) any notice to Borrower provided for in this Security
Instrument shall be give by delivering it or by mailing it by first class mail
addressed to Borrower at the property address, and (b) a&ny notice to Lender
shall be given by first class mail to Lender’s address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Security Instrument shall be deemed to have been
given to Borrower or Lender whenh given in the matter designated herein.

14. Uniform Security Instrument; Governing Law; Serverability. This form of
Security Instrument combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real property. This Security Ianstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is
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located. 1In the event>that any pro
_or the Agreement conflicts with app: ica le law, such conflict shall not affect

other provisions of this Security Instrument or the Agreement which can be given
" effect without the conflicting provision, and to this end the provisions of this
Security Instrument and the Agreement are declared to be severable.

15. Borrower’'s Copy. Borrower shall be furnished a conformed copy of the

Agreement and of this Mortgage at the time of execution or after racordation

hereof.
16. Transfer of the Property or a Beneficial Interest in Borrower. If all

or any part of the Property or an interest therin is sgold or transferred by
Borrower (or if a beneficial interest in Borrower is scld or transferred and
Borrower is not a natural person or persons but is a corporation, partnershig,
trust or other legal entity) without Lender's prior written consent, excluding
(a) the creation of a lien or encumbrance subordinate to this Security
Instrument which dces not relate to a transfer of rights of occupancy in the
property,. (t) the creation of a purchase money security interest for hougahold
appliances, “{c)} a transfer by devise, descent or by operation of law upon the
death of a/ “oint tenant of (d) the grant of any leasehold interest of three
years or less /(nct containing an option to purchase, Lender may, at Lender’'s
option, declare( w1l the sume secured by thies Security Instrument to be
immediately due and rayable.

if Lender exercimes —~such option to accelerate, Lender shall mail Borrower
notice of accelaration 4in accordance with paragraph 13 hereof. such notice
shall provide a period ©f not leas than 30 days from the date the notice is
mailed within which Borrowur nay pay the sums declared due., If Borrower failas
to pay euch sums prior te the saviration of such period, Lender may, without
further notice or demand on Boriuwey, invoke any remedies permitted by paragraph
17 hereof. Lender may coneent to a 2ale of transfer if : (1) Borrower causes to
be submitted to Lender informaticn toguired by Lender to evaluation the
transferee as if & new loan were baing made to the transferee: (2) Lender
reasonably determines that Lender’s gecurity will not be impaired and that the

risk of a breach of any covenant or agreessnt in this Security Instrument is
acceptable; (3) interest ies payable on ‘tha. sums secured by this Security

Instrument at a rate acceptable to Lender; ((£). changes in the terms of the
Agreement and this Security Instrument required by Zonder are made, including,
for example, periodic adjustment in the interest rate, u different final payment
date for the loan, and addition of unpaid interest to “principal; and (5) the
transferse signs an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and zgreements made in the
Agreement and in this Security Instrument, as modified ifirequired by Lender.
To the extent permitted by applicable law, Lender also may chsnge a reasonable
fee as a condition to Lender’s consent to any sale or transfer.

Borrower will continue to be obligated under the Agreement and {bis Security
Instrument unless Lender releases Borrower in writing,

17. Acceleration; Remedies, Except as provided in paragraph 16 heresf, upon
Borrower's breach of any covenant or agreement of Borrower ip thia Mortgage,
including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as proved in
paragraph 13 herof specifying: (1) the breach; (2) the action required to cure
such breach: (3) a date, not lass than 30 days from the date the notice is
mailed to Borrower, by which such breach must be cured; and (4) that failure to
cure such breach on or before the date specified in the notice may result in
acceleration of <the sums secured by this Mortgage, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosura, If the breach is not cured on or
before the date specified in the notice, Lender at lLender's option may declara
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without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled to collect in such proceeding all expenses of
" foreclosure, including, but not limited to, reasonable attorney’s fees, and
costs of documentary evidence, abstracts and title report.

18. Barrower's Right to Reinstate. Notwithstanding Lender’s acceleration of
the sums secured by this Mortgage, Borrower shall have the right to have any
proceedings begun by Lender to enforce judgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums which would be then due under this Mortgage, the
Agreement, Agreement Securing Future advances, if any, had no acceleration
occurred; (b) Borrower cures all breaches of any other covenante or agreements
of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of
Borrower contained in this Mortgage and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable
attorney’: fees; and (d) Borrower takes such action as Lender may reasonable
require to sssure that the lien of this Mortgage, Lender's intereat in the
Property ani 'Borrower's obligation to pay the sums secured by this Mortgage
ghall continued tnimpaires. Upon such payment and cure by Borrower, this
Mortgage and tlie obligations secured hereby shall remain in full force and
effect as if no acceleration had occurred.

19, Assessment of Tents; Appointment of Receiver; Lender in Possession. As
additional security hersunder, Borrower hereby assigns to Lender the rents of
the property, provided ‘that Borrower shall, prior to acceleration under
paragraph 17 hereof or abanduonmont of the porperty, have the right to collect
and retain such rents as they-bucome due and payable.

Upon acceleration under paragisph 17 hereof or abandonment of the Property,
and at any time prior to the expiiztion of any period of redemption following
judicial sale, Lender, in person, by asant or by judicially appointed receiver,

shall be entitled to enter upon, take | possession of and manage the Property and

to collect the rents of the Property( including those past due. All rents
collected by Lender or the receiver shall he applied first to payment of the
costes of management of the Property and collection of rents, including, but not
limited to receiver’s feea, premiume on receiver’s bonds and reasonable
attorney's fees, and then to the sums secured by thic Mortgage. Lender and the
receiver shall be liable to account only for those renus actually received.

20. Loan Charges. If the loan secured by the Securiiy Instrument is subject
to a law which sets maximum loan charges, and that law is iinally interpreted so
that the interest or other loan charges collected «r <o be collected on
connection with the lien excead permitted limits, then: (1) any such loan charge
shall be reduced by the amount necessary to reduce the charge co the permitted
limited; and (2) any sums already collected from Borrower wi'zch exceeded
permitted limits will be refunded to Borrower. Lender may choose /t” make this
refund by reducing the principal owed under the Agreement cor by makifig a direct
payment to Borrower. If a refund reduces principal, the reduction (will be
treated as a partial prepayment under the Agreement.

21. Release. Borrower shall pay all costs of recordation, if any. This
Mortgage will not be released until Lender has received written notice from the
Borrower to release the same, even if the umpaid balance of the Agreement which
this Mortgage secures is zero (§0).

22, Legislation. If, after the date hereof, enactment or expiration of
applicable laws have the effect either of rendering the provision of the
Agreement, or the Security Instrument unenforceable according to their terms or
all or any part of the sums secured hereby uncollectible, as otherwise provided
in the Security Instrument, or of diminishing the value of Lender’'s security,
then Lender, at Lender’s option, may declare all aums aecurecd by the Sacurity
Instrument to be immediately due and payable,

23, Terms of Agreement, The Open-End Variable Rate Agreement (Revolving
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credit Leoan) which ‘J.s Mortgage secures oqj‘.al jhax\bna allowing for

changes in the interest rate every mefftn an or changes in payment amounts.
24, FUTURE ADVANCES. UPON REQUEST OF BORROWER, LENDER AT LENDER’'S OPTION
" PRIOR TO RELEASE OF THIS MORTGAGE, MAY MAKE FUTURE ADVANCES TO BORROWER. SUCH
FUTURE ADVANCES, WITH INTEREST THERECN, SBALL BE SECURED BY THIS MORTGAGE WHEW
EVIDENCED BY AGREEMENTS STATING THAT SAID AGREEMENT IS SECURED HEREBY. NO
ADVANCE WILL BE MADE AFTER FOURTEEN (14) YEARS FROM THE DATE OF THE AGREEMENT
AND THIS MORTGAGE, NOTWITHSTANDING ANYTHING IN SECTION 25 BELOW.

25. PRIORITY. This Mortgage is given to secure an Open-End Variable Rate
Agreement (Revolving Credit Loan), and shall secure not only presently existing
indebtedness under the AGREEMENT but also future advances, whether such advances
are obligatory or to be wmade at the option of Lender, or otherwise, as are made
within 20 years from the date hereof, to the same extent as if such future
advances were made on the date of the execution of this Mortgage, although there
may be no advance made at the time of execution of their Mortgage and although
there mav'be no indebtedness secured hereby outstanding at the time any advance
is made. Tre lian of this Mortgage shall be wvalid as to all indebtedness
secured heriby. including future advances, from the time of its filing for
record in ther rucorder's or registrar‘s office of the county in which the
Property is located. The total amount of indebtedness secured hereby may
increase or decrease from time to time, but the total unpaid principal balance
of indebtedness secur»yd hereby (including disbursements which Lender may make
under this Morgage, the AGREEMENT or any other document with respect thereto) at
any one time outstanding riiall not exceed the Credit Limit Amount, plus interest
thereon, and any disbursemencs made for payment of taxes, special assessments,
or insurance on the propertyv and interest on such disbursements (all such |
indebtedness being hereinafter- coferred to as the maximum amount secured
hereby). This Mortgage shall Ue valid and have priority to the extent of the
maximum amount secured hereby over.—all pubseguent liens and encumbrances,
including statutory liens, excepting sclely taxea and assessments levied on the
Property given priority by law.

26. FURTHER ENCUMBRANCE. Borrower agcezR not tc renew or otherwise add
present indebtedness to any lien holder shcwn en the title search or title
commitment as shown by Mortgage or TrustiDaed without first paying the

indebtedness to Lender in full. If borrower dces-usnew or add to the present

indebtedness, then borrower shall be in default of thir AGREEMENT,
27. wWaiver of Homestead. Borrowar hereby waivec <all right of homestead

exemption in the Property.
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state of Il Lnu*m_ C)Qd“/é- county B8:
I, ML/J C , a Notary Public inyfcir/aid unty
and atate, J do hereby certify that L«o«

personslly
known to me to be the same person whose name Z eubacnbed to the
foroguig instrument, apprared before me this day in person, , and acknowledged

that signad and delivered the said instrument as @ free and
voluntary act, for the uses anr purposes therein s orth~;
-

G%under ny d and oificial seal,
~ 198 '

My com{isaion expires: 7/{ 7

ay of

GL2GS08S

MAIL TO: - .. . e

United Air Lines Employees’ Credit Union
P.O. Box 66100 e
Chicago, IL 60666 L
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IN WITNEBS WHEREQOF, Borrowsr has executed this Mortgage.

éﬂj/h ,ﬂ‘{if'obw (Seal)

!-:velyn pavis Borrower
YA/DW (Saal)
Leslie Davis Borrower
stata of Illinois, cuox County §5:
I, Dienn ™M He bet , a Notary Public in and for said county
and atute, do heraby cartify that

cevelya Daviy persconally
known to me te bsu . the same persen whose name {o subacnbed to the

foregoing instruneit. appeared before me this day in person, and acknowledged
that ﬂ signed and delivered the said instrument as éﬂ free and

voluntary act, for tho-uses and purposes therein set forth.

Given under my hand and official seal, this day of
Februay , 19 ¥4,
My commission expfrem:  oricim ;m 5 ;{@/071 )ﬂ m

O1ANA M, HERBST Notary Public
ROTARY PUBLEL BVATE OF HiLICIS ©
b MY OOMM, EXP, LY 24.199(:1

Rud’ﬁod Znr Lender and Recorder)

'7/) :-/m- 10

(Space Below This Line

MAIL TO:

United Alr Lines Employees’' Credit uUnion
P.0O, Box 66100
Chicago, IL &0666
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