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This instrument prepared by

and should be returned to: G
e MORTGAGE 0O
The First National Bank of Chicago 78063-4 ‘.?0

[Space Above This Line for Recording Oata)

One First National Plaza

Suite 0049
Chicago, Htinois 60670- 0049 R m }f 3 O 5

N
L THIS MORTGAGE {“Security Instrument™) is givenon ..............) February, 17,.. .1y .88,
O The mortgagor is ..Ann. M. Kalaska Bad. ... ...
N .Michael. J. Mieling, marrcied to gach . other .. ... ... ... ... ... ... ...l
Y N AR R R RIS T (*Borrower”).
This Security fas.rument is given to .. ... ... THE FIRST NATIONAL BANK QF CHICAGO . ... |
& which is organized and existing under the laws of ...... .. THE UNITED STATES. OF AMERICA .. . ..

and whose addressis) . ... ... .. QNE. FIRST. NATIONAL PLAZA. CHICAGO, ILLINOIS, 40670, . ... .. ..

{“Lendet”). Borrowes owes Lender the principal sum of

. ONE _BUNDRED. /GTATY-THQ. THOUSAND. .ARL. NOZ00. . .. i e

Dollars (US. § ...... 162,000.00) This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*Note”}, wlich provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on ... March .01, . 20030, /. . This Security Instrument secures to Lender: {a) the repayment of the debt evi-
denced by the Note, with interist, and all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragaph 7 to protect the security of this Security Instrument; and {c} the performnance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Londer the following described property located in ... . GOLK.......

County, [llinois:

LA

s 1:
’ ]I:.ggCI.Z:LAND THE NORTH 1/2 OF LOT 3 IN . R. WICKERSHAMS RESUBIDgéSégN OF
XTE DIVISION OF FIVING PARK IN EAST 1/2 CF UTH
BLOCK 7 OF Pyt ON 15, TOWNSHIP 40 NORTH, RANGE

EAST 1/4 OF THE SOUTH WEST 1/4 OF SECTIC
13 EAS’/I" OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

2:
E:ggg}ﬁ‘m FOR THE BENEFIT OF PARCEL 1 CREATZD' £Y AGREEMENT BETWEEN CARL .-

F. GERLACH AND WINIFRED B. GARLACH, HIS WIFE liOM. OGYNERS LOAN
CORPORATION AND S H P STEPHENS AND ELIZABETH L. JTEGHENS HIS WIFE DATED 15

DF yeenon

SEPTEMBER 12, 1941 AND RECORDED DECEMBER 16, 1941 A4S DOCUMENT 12811843
FOR DRIVEWAY PURPOSES OVER THAT PART OF LOT 4 AND TKE FQUTH 12 1/2 FEET
OF LOT 3 IN J R WICKERSHAMS RESUBDIVISION OF BLK 7 IN B”XTERS

SUBDIVISION OF IRVING PARK IN EAST 1/2 OF SOUTH EAST 1/4 OF THE SQUTH ‘*‘-—————J
WEST 1/4 OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 13 EAST QF THE THIRD
PRINCIPAL MERIDIAN OVER WHICH THE DRIVEWAY COMMON TO SAID PRELIES AND
TO PARCEL NDO, 1 THEN (ON SEPT 12, 1941) EXTENDED BEING APPROXIMATFLY
THE NORTH 28 INCHES OF THE SOUTH 12 1/2 FEET OF LOT 3 AFOQRESAID LOGX

COUNTY, ILLINDIS,

OCHEB28S U
/ ZO

which has the address of . . 4057. N.. Kestner . ... ... ........ , ...Chicago .. . ... .70  YY \
Eh, {Street) (Clty)
W — linois ...6Q641. ... {“Property Address”); RFAL ESTATE TAX ID #13-15-321-011-0000 a
v {Zip Code)

TocETHER WiTH all the improvements now or herealter erected on the property, and all casernents, rights, appurte- 8
nances, Tents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now ar hiereafler a N

part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-
going is referred to in this Security Instrument as the “Property”.

BorroweR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except fur encumbrances of record.
Borrower warrants and will defend generally the title to the Property against il clnims and demands, subject to any en-

cumbrances of record.

Trits SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitnie a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
DEL 588 (R-Z-B5) FQRM 3014 12+83
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If Lender ret‘uitUnNanEaE LQ.IALPm@QQE‘M@ By this Securily Instru-

ment, Borrower shall pay the premiums required to maintain the insurance in effect vntil such time as the require-
ment for the insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable

law.
8. Inzpection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior 1o an inspection specilying reasonable cause for the inspec-

tion.
9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,

are herebr. assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial (sking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this éecun'ry Instrument
shaﬁ be reduced by the amount of the proceeds multiplied by the following fraction: {(a) the tolal amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails ta respond 1o Lender within 36 days after the
date the notice is given, Lender is authorized to cuﬁecl and apply the proceeds, at its optinn, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or nat then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred te in paragraphs | and 2 or cﬂangc the amount

of such paymenis,
10. Barruwer Not Released; Forbearance By Lender Not &« Waiver. Exlension of the time for pay-

thent or modificstion of amortization of the sums secured by this Security Instrument granted by Lender to an

successor in intersst_of Borrower shall not vperate Lo release the liability of the original Borrower or Borrower's
successors in interest/Lrnder shall not be required to commence proceedings against any successor in interest or
refuse to extend tirie forpayment or otherwise modify amortization of the sums secured by this Security Instru-
ment by reason of any deminnd made by the ariginal éorrnwer or Borrawer's successors in interest. Any lorbear.
ance by Lender in exercisiiig viny right or remedy shall not be a waiver of or preclude 1he exercise of any right or

remedy.

}(l. Successors and Azsigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrusivnt shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragrapili 7. Borrower's covenants and agreements shall be joint and several. Any
Borrower who cao-signs this Security Instenment but does not execute the Note: [a} is co-signing this Security
Instrument only to mongage, grant an’ convey that Borrower's interest in the Property under the terms of this
Security Instrument; {b)} is not personally obligated to pay the sums secured by this Security Instrumeny; and (c)
agrees that Lender and any other Borrowel may agree to extend, modify, lorbear or make any accommaodations
with regard to the terms of this Security Hirirument or the Note without that Borrower's consent.

12. Loan Charges. 1fthe loan secured by 2nis Security Instrument is subject 1o a law which sets maximum
loan charges, and that law is finally interpreted s thatthe interest or other loan charges collected or 10 be collected
in connection with the loan exceed the permittea limis, then: (a} any such loan (‘gﬂt e shall be reduced by the
amount necessary to reduce the charge to the permitied Limin; and (bfyamy sums already collected from Borrower
which exceeded permitted limits will be refunded o Berriwer. Lender may choose to make this refund by reduc
ing the principal owed under the Note or by making a airrcr payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment widhest any prepayment charge under the Note

13. Legislation Affecting Lender’s Rights. [f enactrient or expiration of apj;ﬁrable laws has the effect

of rendering any provision of the Note or this Security InstrumerCinenfurceable according to its terms, Lender, at
mentin full of all sums secired by this Security Instrument and may invoke

its option, may require immediate Pnfvm
any remedies permitted by paragraph 19. If Lender exercises thiziption_Lender shall take the steps specified in

the second paragraph of pasagraph 17

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by detivering
it or by mailing it by first cluss mail unless applicable law requires use oi cnother method. The notice shall be
directed to the Property Address ar any other address Burrower designates Ly notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or ady cther address Lender designates
by nuotice to Barrower. Any notice provided for in this Security Instrument shall’'oe deéemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Insttument shall be goseined by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision 1 Clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall nog affect ather provisians of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this Znithe provisions of

this Security Instrument and the Note are declared o be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note aiel of this Security

Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. H all or any part of Qi Property or

any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Barrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate pay-
ment in full of all sums secured by this Securty Instrument. However, this option shall not be exercised by Lender
if exervise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-
TOWET.

If Borrower meets certain conditons, Borrower shall have the right

18. Borrower’s Right to Reinstate.
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such

other period as applicable law nay specily for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Secunty Instrument; or (b) entry of a'judgm(-nl enforcing this Security Instrument. Those
1 then would be due under this Security Instrument

conditions are that Barrower: fa) pays Lender all sums whic
and the Note had no aceelerans.n octurred; (b) cares any defanlt of any other covenants or agreements, {¢) pays all

expenses incurred in vnfur(‘inr, this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the ben of this Securily Instrument,
Lender's rights i the Property and Borrower's obligation to pay the sums secured by this Security Instrument

shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall reman fully effective as if no accelesation had ocenrred. However, this right o reinstate shall net

apply in the case of acceleration under paragraphs 113 or 17.
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UNOFFICIAL GOPY

FIRST CHICAGO 5 USTABLE RATE RIDER TO MORTGAGE

Trasr rat Ma o eracn ol G

This ADJUSTABLE RATE RIDER TO MORTGAGE s made this 17th guy0f February 15 88 g5
INCOTpOrMed INt0 ana Sk be deemed lo amena and supplement the mortiqgage of the same date ('Mortgage ') given by the
undersianed (Borrower '} 1o secure the Borrower's Adjustable Rate Note (“"Note ') 10 The First Natienal 8ank ol Chicago
("Laenaer ') of the same o1le and covering the property descnbed i the Maoftigage and located at:

._ 4057 N. Kostner, Chicago, IL, 60641 _ . . .. ..
{Property Address)

HE NOTE CONTAINS PRQVISIONS ALLOWING FOR CHANGES IM THE INTEREST RATE ANG THE M M THLY PAYMENT,

ihe Nole provides for an il interest rate of T -250 % andg a lest Change Date of duly 01
3 89 . Section 4 of the Note provides tor changes u the wterast rate oad the monthly payments, as i+ ws.

.. INTEREST PITE AND MONTHLY PAYMENT CHANGES
(A) Gen=zra’.

The interest rate rcay sl change based on movements of the Index (descnibed in Section 4C))ar  rate change imita-

1 ins{described in Sect:on £}
({B) Chanage Dates.

The interest rate | pay may Chi.nne on the first Change Date and on every January 1 and July 1 therealler. Each day on
s uch my interest rate could change s called a "Change Date” Since interest s collected in arrears, the amounl of my monthiy
[.syment may change on each Fehruary 1 erd Augus! t after the first Change Date,

(C) The Index.

Beginning with the hirst Change Date. nyw miares: rate wiil be based on an Index. Allhcg%h the Index v{ ‘4@ on the hirst

Change Date cannot be predicted. the index val(ie 'or tne montn ot January © was __ 1 Yo

The “Indax'’ is the moninly average yield, expiesied as a percent per annum, for six month certilicates o! depostt (CDs)
traded in the secondary market, as published in the Fede at leserve’s slatistical release H-15 and the Foce i Roserve Bulletin
and as avalable from the Lencer and the Federal Reserve Gank of Chucageo. The new rate for each six nonih penod will be
based on the most recent Index available at the end ol the munth preceding the Change Date. f the Index s no longer avaliadie,
the Note Holder will choose a new index and will give me notic2 o this choice.

{D) Calculation of Chanaes.

Befora each Change Date. the Mote Holder will calculate my new inieriist rate by acaing 2 6 percentage points to the Index.
The Note Hotder wiill then apply the imits 1n Section 4{E). The result wil Ee my new interest rate unti! the next Change Date.

With eacn nterest rate change, the Note Holder valt determine the new amauni of the monthly payment necessary to repay
my loan in substanually equal payments by the matunty date. | vt oe nonfieg uf eac’s change in mynterest rate ana loan cay-
‘mantin accordance with Section 4(G).

{E) Limits on interest Rate Changes.

GCnthe first Change Date, the interest rate wil not increase or decrease from the iniial f1ate set forth in Section 2 by more
than _2.000 percentage points. On any Ghange Date aiter the first Change Date, tha interest ;ate will Not :increase or gecraase
fram the rate in effect by more than one (1) percentage point or by less than one-tentn of one (0L percentage pormnt.

During the life of the ioan, the interest rale will nol increase from the nuitial rate set fortnin Techion 2 by more than
6,750 percentage points.
{F) Effective Date of Changes.

My new interest rate will hecoma aeffaclive an cach Change Gate. {vall pay the amount & my nay mantnly payrnen! - e
tirst monthly payment gate after each Change Date until the amount of my monthly payment changes agamn

{G) Matice of Changes.

The Note Holder will mail me a notice of any rate change atleast 25 vays neiore thare 1S a change 1n my monthly payrment
This notice witl incluce all information required by tave.”’

By sigming 1tms ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower anreas to a4 the terms neran!t

N A TSR

;1 n . a Borrome
N

Michael J. Mielin-

T TH

2o L7 1F rEean
Borrovwer

[Seai}

Gorrower

[Swal)

Borrower .
78063~4 CHB

At o;Leozg, . ;
? S a2 3 na Onivl

c8089

Cen e ey



