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Michael B, Medina MORTGAGE o

The Fiest Nutloaol Bank of Chicago 74880<3

One First Natlonul Pliven

Suite 0049

Chicago, Hlinuls GOG70-0044
T . " = February 29 . . 88
THIS MORTGAGE: cugty | humunl \ 0.,

The mortgagor s "§h 87 ween ar arridd

e ( l'“)
This Security tnsi Fument Is given to CTHE FIRST NATIONAL BANK (OF, C.H‘CAGQ . c ,
which s organized e existing under the laws of , ... THE UNEEER, STATES, QF AMERICA. .. .. ..
und whose n(l:lu.s\i 8 QNE, VIRST, NATIONAL PLAZA,, CHKCAGQ.JUJNQIS 0670,

(“léwls"' ES 3"?"}'35}5'13”Bl'ﬁd’ﬁ*g'ﬂ'ﬂﬁ’"ﬁ‘\wruunnnEn AND ND/100

[ S I SR R RN

Deollas (US, H w Yo 00) T hiu dubi Is wklu\wtl 'I:y Bon\)wurs note. dmcd the smne dme ns lhis
Securily lmu!'nhwhl “Nm v» ieh providaes for manthily puymants, with.the lull debt, ifnot puid endier, due nnd pay-
able on This Securtty Instrument secures o Lender: (n) the ropayment of the debt evi
deneed by the Now. W!Ih intorzat, and all renownls, oxtensions and modifientions; {b) the payment of all other sums,
with interest, ndvanced under parngaph 7 to pratect the security of tiis Security Instrument; ind'{c) the performance
of Borrower's covenants und agreements under (his Securily Tustrument und the' Note, For thits puqmsc.élslaﬁwer does
hereby mortgage, geunt nodd convey to Landar the following deseribed property loeated in A S TR
Caounty, Hlinois:

UNIT 2Y TOGETHER WITH AN UNOTVIDED PERCENTACE INTEHEST IN THE
COMMON ELEMENTS IN LOFTWORKS XL CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORULD AS DOCUMENT NO. 26085722, AS
AMENDED, IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CCOK (CCUNTY, ILLINOIS.

(9-09- 26270 ff/OOﬁ[@M

which has the address of .. 449, N, Vellﬁ .U{}ig. 2N

inols Gz?ﬁc] 2) o (*Propenty Addrcsu"). REAL ESTATE TAX ID #17=~ 09 252-018-100
p Code
‘ToarTHER Wit all the impravements now or hiereafier erected on the proporty, and all eusements, rights, nppnrtc
nunees, renty, royalties, mineral, ofl nnd gus rights and profits, water rights wnd stock and.all fixtures now or hureafier a
purt of the property. All replacomaunts and additions shill wlso be covered by this Security Instrument, All of the fore-
going is roferred o in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower s Inwlully seised of the ostate hereby conveyed and hax the right 1o
mortghge, grant and convey the Propoerty und tai the Property is unmeumbered, excepl for encumbinnces of record,
Borrawer warrnnts nnd will dufend generlly the title to the Property against all clnims and deimancds, suljeet lo any en-
cambrances of recard,

THS SECURTEY INSTRUMENT combines uniform covenanis for national use and non-uniform covennnts with imited
varintions by jurisdiction to constitute w uniform securily instrument.covering ronl property.

lLLINOlS-smqao Family*"FNMA/FHLMG UNIFORM INSTRUMENT
DEL 1888 N-2-B FORM 3014 12/82
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arom covihuh bbb Lo LD, o L ARG, 7

1. Payment of Principal and Interost; Prepayment and Late Charges. . Borrower shall prumptly pay
when due the principal of nnct interest an the debt evidenced by the Note and any prepayment and lnte charges
due under the Note, : o

2. Funds for Taxes and Insurance,  Subject ta applicuble luw or to w written waiver by Lender, Barrower
shal} pay to Lender an the duy menthly puyments nre due under the Note, untll the Note is’puid in full, u sum
("Funds™) equut to.one-twellth af: {n) yearly taxes und nssessiments. which may attain priority aver this Security
lnstrument; (b) yearly leaschold puymonts or ground runts on the Propurty, T anyi{c) yearly hazard insurance
premiums; und (d) yearly morigage insurance premiums, ifany. These items are called Yescraw flems.” Lender may
estimate the Funds due on the basis of current dota undd reasonable vstimntes of future eserow items.

The Funds shall be held in sn institution the deposits or aceounts of which are insured or guaranteed by o
federal or sunte agency (including Lendoer if Lender is such an institution). Lender shull apply.the Funds 1o pay the
escrow items, Lender may not charge for holding and applying the Funds, analyzing the account or verifying the
escrow items, unless Lendor puys Borrower interest on Jw I?'uuds and upplicable lnw. permits'Lender to miike such
n churge. Borrower tnd Lender muy agree in writing that. interest shall Bo puid on the Funds, Unless an agreement
is mude or npplicable luw requires interest to.be puid, Lender shall not be required 1o pay. Borrower nny interest or
carnings on the Funds. Lendoer shall give 10 Borrower, without chirge, an annual iccounting of the Funds showing
creclits nndd debits ta the Funds nnd the purpose for which ench debit 1o the Funds was made. The Funds are
pledgoed oy ndddivional security oy the sums sveared by this Security Instrument, _

I the wnount of the Funds hold by Lender, togoether with the future monthly puyments of Funds payable
prioe w the due dates of te vserow items, shall uxcﬂotrlhu nmount required to puy the escrow [tems when duo, the
excess shall be, nt Borrower's option, either promptly repaid to Borrower or eredited 10 Borrower on monthly pay-
ments of Funds, F the amount of the Fundy lwl& by Lender is not sufficlent to pay the eserow items when due,
Borrower shutl puv 10 Lender any amount necessury to make up the deficiency in one or more payments as
required by Lensder ) . X

Ugpon payment in full of all sums sogured by thig Sccuritr Instrument, Londer shall pramptly refund to
Borrower any Funds Keld by Lender. If undor paragruph. 19 the Property is sold or acquired by Lender, Lender .
shall apply, no lnterdod mmedintely prior to the sale of the. Property or ity ncql:zisltidn.by Liender, any Funds held
by Lender at the time Ui anplication as & credit against the sumy secured by this Securily Instrument,

3. Application of Pryr-ents,  Unless upplicable law provides utherwlse, all paymentsreceived by Lender
under paragraphs | and 2 sheal e applied: first, (o lnte charges due under the Note; second, wo'prepaymenit charges
(;ue under the Note; third, to/snounts payable swnder paragraph 25 fourth, 1o interest due; nnd last, to principal
e,

2998088

4, Charges; Lions, Borrowr el pay all tuxes, nssessmoents, charges, fines-and impositions atributnbie
tu the Property whicl may nitnin priceity aver this Seenrily Insteament, and leasehold paymoents or ground renis, if
uny, Borrower shall pay these obligntiors i the manner provided in parngraph 2,01 iFnot paid In that.manner,
Borrower shall puy them on time directl 2 to the persan owed payment, Borrawer shel:promptly furnish.lo Lender
all notices of umounits to be prid under thigparugruph. If Borrower makes these paymenta'directly, Borrower shall
promptly Turnish to Lender receipts evidesiciag the pnyments.

‘Borrawer shull prompily discharge any Seaavhich bas priority over this Security Instrument unless Borrow-
eri (n) agrees in wrilting to the paymuent of the obiigation secured by the lien in a munoer acceptable to Lender; (b)
conlests in gaod Mith the lien by, or defends againgtenforcement of the lion in, legnl. proceedings which in the
Lender's opinion operute lo prevent the enforcement ofthe llen or forfoiture of any part of the Property; or (c)
secures from the holder of the lien an agreement sntisinevory to Lender subordinating the lien o tglls ecurity
Instrument, If Lender determines thal any part of the Prozeity i3 subjeet to a Hien which may attain priority over
this Sccurity Instrumint, Lender muy give Borrowera notice iientifying thelien, Borrower shall satisfy the lien or
take one ar more of the actions set Furth above with' 10 arysiof the giving.of notice, .

5. Hazard Insurance, Borrower shull. keep the improveiaants now existing or hereafter erected on the
Property insurec againgt loss by fire, buzards included within thete X exlended coverage” and any other hnznrds
for which Lender roquires insurnnce, ‘This insurance shal) be mutininestn the amounta aind for the perlods that
Lender requirves, The insurance earrer praviding the insurance shall e el osen by Borrower subject to Lender’s
approva] which shall not be unreusonably withheld,

All insurance policles und. renewals shall be neceptable to Lenderosa shall-include o standord mortgage
clause. Lender shull fuwe the right to hold the policies and renewals, H-Lenderrequires, Borrower shall promptly
give o Lender all receipts of paid premiums and renewn! notices. In'the evenc of1oss, Borrowar shall give prompt
notice to the insurance cnrerier and Lender, Lender mny make proof ol loss il v ot-made promptly by Borrower,

Unless Lender nnd Borrower olherwise ngroe in wriling, Insurance proceeds sholl be nppﬁe ‘lo restoration
or repair of the Praperty demnged, if the restoralion or repair is cconemically feasible nnd Lender's security is not
lessened, T the rusturntﬁm or repalr is nol ccanomicully feasible or Lender's securily would be lessened, thednsur:
ance proceeds shall be applied 1o the sums seeured. by this Security Instrument; whethieroraci then due, with nny
excess pihid-to Borrower, If Borrower ubnndons the Property, or does not answer 'within 50 dzys o notice from
Lender that the insurance carrier hus offered 1o settle a clalm, then Lender may collect the iisirance proceeds,.
Lender may use the proceeds to repuir or restore the Property or to pay sums secured by this Scenvity Instrument,
whether ar neat then due 'The 30-day period will l)ngln when the notice iy given, -

Linless Lendor and Borrowaor m{wrwluu agren fnowriting, any ul)pllumhm of procevds ta privcipal shudl not
extend or postpone the dug.date of the ionthly payments reforred o In preagraphs ) und 2 orchange the amount
of the payments, IHundor pueageaph 10 the Property is sequired by Lender, Boreower's right 1o any insurunce poli-
cies and praceeds resulting from damage Lo the Property prior to the wequlsition shall pass to Lender to the extent
of the sums secured by this Security Instrument immediately prior o the acqulsition,

6. Preservation and Maintonance of Property; Leascholds, Borrower shall not dcnro{. damage or
substantinlly change the Property, allow the Property o deteriornto or commit waste: If this Security Instroment is
on tenschald, Borrawer slmﬁ comply with the provisions of the Jease, nnd If Borrower aequires Tee title 1o the
Pruperty, the leasehold and fee title shall not merge untess Lender agrees to the merger in writing,

7. Pratection of Lendor's Rights In the Property; Mortgage Insurance. If Borrower fails 1o perform
the covenants and agreements conlatned in this Securily [nstrument, or thore is:a legnl proceeding that may
significantly aifect Lender's rights in the Praperty (such es'a praceeding in bankruptey, probme, for condemnntion
ot to enforce laws or regulntions), then Lender may do nnd pay for whatever is necessary to-protect the value of the
Praperty nnd Lender's rights in the Property, Lender's nctions may include paying any sums secured by a lien
which hns priority aver this Security Insirument, npperring in courl, puying rensonable ntiorneys' fees and enter-
i}ng on thf froperty to make repairs. Although Lender may take actlion undler this paragraph 7, Lender doos not
uve to do so.

Any amounls disbursed by Lendoer under this parageaph 7 shall become additionn) dobt of Borrower
secured by this Security Instrument, Unless Borrower und Lender agroo to other terms of payment, these amounts
shail bear’interest from the date of disbursement at the Nate rate and shall be payable, with interest, upon -notice
from Lender to Borrower requesting puyment, ‘
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G IRSTCHICASO .. ADJUSTABLE RATE RIDER TO MORTGAGE

Fug ADJUSTABLE RATE RIDER TO MOATGAGE is mio ua 29Lh_ aay oiFebruary 1988 _andis
incorpaoratad INto ana shall bu deemad to amuond and supplemont tho morigage ol the same date {"Morigage”) given hy the
undarsigned (“Borrowet ') to socuro tho Borrower's Adjusiable Rate Note (“Noto™) 1o Tha First National 8ank of Chicago
{"Lonaar) ol the samoe ue and covenng the properly descnbacd in the Morinage andg locoiag al:

e dbNO Nl Mella. Unik. 2W, _Chiongo, IL_ 60610 ...
{Proporty Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CIHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT,

e v k|

The Note provides tor an initial intarest rate ol .. 9..37.8.....% and a lirsl Change Date.of .dMly 01
10 93— Saction « of the Noie provides tor changes in the intorast rata and tho momthly paymants, as {ollows:

“ 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Genarak

The interesl rale v »avawvill chango based on movoments of tho Index {dascribed in Saection 4(C)) and rale change limila-
ruons (dascribed in Secticn 4(R)).

(B) Chango Dantes, .

The interost rate | pay may ¢hange on the tirst Change Dale and on avary January 1°and July 1 thareafier, Each day en
which my interes! rale could changwis calied o “Change Dale". Since inlerest Is colleclod in arrears, the amount of my manthly
payment may change on each Februa’y 1 and August 1 alter the first Change Date,

{C) Theindex.

8eginning with the first Change Date. iy inlorast rate will be based on an Index, Althaugh the Index value on the first
Change Dale cannol be pradictod, the Index vatde)lor tho monihof Januarpy .19 was __T.100 %.

Tho "Index’ is the monihly avorage yield, expresicd as a percant per annum, for six monih certiticates of deposit (CDs)
tradecd in tha secondary market, as published in the Fezvval Reserve's statistical roloase Hs 15 and the Federal Reserve SBulletin
and as available [rom the Lender and the Federal Raserve -Sank of Chicage. The new rate lor each six monih period will ba
based on the mast recent Index available at the end ol the M onth preceding the Change Dale. If the Index Is no langar avaitable,
the Note Holder will choose a new index and will give me naiire vl this choice,

(0O) Calculation of Chanaas,

Belore each Changs Dale, the Note Holder will calcutate my new ir.¢:as! rate by adding 2.6 perceniage points to the Index.
The Note Holder will then apply the limits in Sectlon 4(E). The result will e my new Inlerest rate until the nex) Change Date.

With each interest rate change, the Nole Holder will detarmine the new amaunt of the monthly payment necessary lo repay
my loan in substantially equal paymants by the maturily ctate. | will be natitiec of eanh change in my inlerest rate and loan pay-
rnent in aceordance with Section 4{G).

(E) Limils on Internst Aato Changos.

(Pn tho first Change Date, the Interost rate will not incroase or dacroase lrom theiritia: rate set forthin Section 2 by more
than _.000 rerceniage points. On any Change Dale after the firs! Change Dale, the interait vate will not Increase or decrease
from the ralo in oflect by more than one (1) percenlage point or by less than ane-tenth of cne (2,10} percentage point.

During the lile ol tho loan, the interest rate will not Incroase from the initial rale set forthn-Secilon 2 by more than
4.8 porcentage points.

(F) Eltoctive Date of Changes.

My new interest rata will become efiective an each Change Dale. | whl pay the amount of my new mosth.y payment on the .
lirst monthly payment date afler each Change Date until tha amount of my rnonthly payment changes again,

(G) Matiee ot Changes,

Tha Mote Holder will mail ma a notice of any rate change at Isast 25 cays bofore thare is a change in my monthly payment.
This natice will Include all information raquirad by law."

By signing Ihis ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees (o all the terms hareof.

L-) | ;ﬂesw
/ 5\--7’///: T [Seal)

David S, Stone ' Borrower

[Seal}

Borrowet

[Seal}

Borrowear

[Seal]

Borrower

TW8B80=-3 MBM
1Sign Ctimnal Only)
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THIS CONDOMINIUM RIDUR is made s o B 5N day oF e RORERALY e, 19,88,
and is ineorperated into and shdl be deemed o wmnend nnd supplement the Mortgnge, Deed of Trust or Security Deed (the
“Seeurity instrument®) of the snme date glven by the undersigned (the ' Borrower™) to secure Borrower's Note to vouine
THE.ETRSEMATIONALLRANK AR GHICAGLQ innonmmsmmnnnnnessnusoaoomen (He *Lender®)
of the sume cnte and covering the Property deseribed in the Security Instrument and located al:

Qg N Hella lndk. 2], Chionga.,. il,'.t....ﬁ.f).ﬁ 10 e s e
{itroporty Addiuss
The Property includes a unit in, together with an undivided interest in the common elements of, n condominium projeet
koW, bks. 1F
DT HORES.. LT U GHARG RGIE e e s s s

ame ol Candominum
(the “Condominium Praject™), If the owners ussociation or other entity which aets for the Condominivm Project (the
"Owners Associntion™) holds title to property for the benedit or use of its menibers or shurcholders, the Property also
ineludes Borrower's inlerest in the Ownees Assoelntion and e uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenanls and ngreements mnde in the Security Instrument,
Boreower und Lender further covenunt nnd agree ns follows:

A, Confowinium Obligations, Borrower shall perform all of Borrower's obligntions under the Condominium
Praject’s Constitwent Documents, The “Constituent Documents™ are the: (1) Decluration or any other document which
erentes the Condorainimn Project; (i1) by-lnws; (i) code of regulations; nnd (iv) other eguivalent documents, Borrower shall
promptly puy, whendoz, all dues and assessments impased pursuunt to the Constituent Documents,

B. Hnzard lnsarahice, So long s the Owners Associntion mnintaing, with o gonernlly nccepted insuranee carrien,’n
smaster” or “blanket” oty on the Condominium Project which is sutisfuctory to Lender nnd which pravides insurance
covernge in the nmounts, forihe periods, nndd ngninst the hazards Lender reguires, including fire and hazards included |
within the term “extended coveinse,' then

(i) Lender waives ‘e pravision imUniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the venrly premium installeents for bazard insurnnce on the Property; and

(i) Borrower's obligntiong sader Uniform Covenaat 5 to maintain hyyzurd insurance coverage on the Property
is deemed sutisfied to the extent that the requized covernge is providud by the Owners Associnlion policey.

Barrower shull give Lender prompt 1otice ol uny lapse in required hazord insurunee covernge.

In the event of o distribution of hazare insuranee proceeds in lieu of restorntion or repaire Tollowing o loss 1o the
Property, whether to the unit or to common elnnisats, any procesds payable to Borrower nre hereby nssigned undd shall be
puid to Lender far npplicntion 1o the susus seeured by the Security Tnstrument, with iy excess puich 10 Borrower.

C. Public Linbility Insurance, Borrower skl tuke such uctions as may be reasonnble to insure thst the Owners
Associntion maintaing a public labllity insurnnce policy wsceptuble in form, amount, and extent of coverage 10 Lender.

D. Condemnntion. The proceeds of niry award or 2lnim for dumages, direct or consequentinl, puyable to Borrower in
connection with any condemnation or other 1nklng of wll o iny purt of the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemunntion, are perchy assigned and shall be pak! 1o Lender. Such proceeds
shall be applied by Lender (o the sums seeured by the Seearity Insiozient ns provided in Uniform Covennnt 9.

E. Lender's Prior Consent, Borrower shnll not, except nfraphotice to Lender and with Lender's prior written
consent, elther partition or subdivide the Property or consent to

(iY the abandenment or termination of the Condominiam Projset, except for abandonnment or terminution
eequired by lnw in the cose of substantin] destruction by fire or other casunl 'y orin the ense of a tuking by condemnation ar
entinent domain; , ' '

(i) uny winendment to any provision of the Constituent Documents 1€ he provision is for the express benetil of
Lender:

Git)  terminntion of professional munngement and assumplion of seif-manngament of the Owners Association;
or

(iv) any action which would have the effect of renclering the public Hubility dnsurance covernage maintained by
the Owners Associntion unugeeptable Lo Lender,

F. Remedies, 1f Borrower does not pay condomininm dues und nssessments when ducitheiender may pay them.
Any amounts disbursed by Lender under this parageaph FF shatl become udditionnl debt of Borroviersecured by the Securily
Insteamént. Unless Borrower und Lender ngree to other terms of pnyment, these amounts shall bear Jatcvest from the dnte of
disbursement al the Noie rate andt shall be puynble, with interest, upon notice from Lender to Borrowesresaesting payment,

NY SIGNING BELOW, Borrower nceepls and agrees to the terms and provigions contained in this Condominium Rider,
s

IIRDTI ALGT A0 / 8663

LEDPDPRO~TE~N D § LI Senl)

iy ,......................;............_Bsnowm

©pOI¢SIET BB/4T/ZO SHEZ MWL CEECEL o
oolURYSIET BR/AT/ZO SHIE WAL ERILEL | David S, Stone

T4880-13
MB3M

MULTISTATE CONDOMINIUM RIDER—sSinglo Family—FNMA/FHLMC UNIFORM' INSTRUMENT Form 3140 12/83

X6511 [R6:BN) ) (0 ()‘D
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