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State of Hlinots 880866F0 'tffjl____ﬂn___
Mortgage [131¥5243820-703

This Indenture, made this. 11TH | day ot FEBRUARY 1988 between
DARREN RICHMOND, BACHELOR AND MAGGIE RICHMOND, MARRIED TO JAMES RICHB‘UND
, Morigagor, and
CAPI'I‘AL MORTGAGE FUNDING CORPORATION
u corporntion organtzed und existing under the laws of . THE STATE OF ILLINOIS . _ , Morigagee,
Witnesaeth: That whereas the Mortgngor s Justly Indebted to the Mortgagee, us ls ovidenced by.u i ccrlnin promissory note bearing even
date herewith, In the principalsumof ~ FIFTY FIVE THOUSAND NINE HUNDRED
AND NO/100 Dollars ($ 55 900.00 )
paynble with interest ¢ vhe rate of  ELEVEN
per centum ( 11,020 %) per annum.on theunpald balancs until paid, and made payuble 10 the order of (e Monmec al its office In
200 WEST ADAMS - SUITE 2901, CHICAGO, ILLINOIS 60606 , or
at such other plnce as the hoiks 1y designate in writing, ! delivered; the sakl- principal and - Intevest being payable in momhly lrmallmums of

FIVE HUNDRED THINTY TWO AND 35/100 Dollars @ 532,35 }
onthe flest dny of  APRIL 1988 .nndullkeswnonmeﬂm dayofcachmdwaymomhthmﬂuunﬁllhcnolc

is fully paid, except that the final paymen: of principal and interest, If not sooiwr pnld. shall :be duo arxl payabie on the first day
of © MARCH »20 18.

Now, Therefore, the sald Mostgagor, for the bettes somiiing of the paynyent uftlnuwphﬂptnmormwywmlmmﬂunpﬂmnmw
of the covenants rnl agreements herein contained, does > thaxe presents Mortgage and Warmenl unto the Mortgagee, its successors or ussigns,
the following described Renl Estale situate, lying, and being -l ine county of COOK
arxd the State of 1linoly, to wit:

LOT 24 IN BLOCK 2 IN MILLS AND SONX SUBDIVISION OF THE NOR‘I‘H 1/2 OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OI l“C'I‘ION 5, TOWNSHIP 39 NORTH;
RANGE 13, EAST OF THE THIRD PRINCIPAL AFRIDIAN,: (EXCEPT THE NORTH 191
FEET) IN COOK COUNTY, ILLINOIS.

| qe0868F

(BKO L

16-05-206~013

COMMONLY KNOWN AS: 1529 NORTH WALLER
. CHICAGO, ILLINOIS. 60651
Together with all nnd singular the tenementy, hereditaments and appurienances thereunto belonging, aikd the, rents, Lssuw. wd ptoﬂta thereo!l; -
andd all upparntus miwd Nxtures of every kind for the purpose of supplying or dlslrihutina heat, light, water, or power, and all: plumblng and
other flxtures in, or that may be placed in, any bulkding now or herenlter standing on gakd land, and also-all the ostate, right, titke, wid Interest
of the sakl Mortgagor In nnd lo saki premises,

Thie form |s uaed in conneotlon with mortgngas Insurad under the ono: to four family. programs of tho National Housing Act which require- ‘
»Ono-Time Mortgago Insurance Premlum payment {inotuding sectlons 203tb) and [} uncordnnco with the ropulntlunu forthose ptoomml. '

Provious edition may ba used : HUD:921106:M.1 {9:00 Edhtion) -
until supplies aro oxhausted Pago 1 of 4 24 CFR 203.171w)

€D-4AlL) wrial VMP MORTOAQE FORMS ¢ 13131203.8100 » {800IB21.7291
™ ‘
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To Have und to Hold the nbovedeseribed pramises, with the
nppurtenances and fixtures, wito the snid Mortgagee,-its successors
il assigns, forever, for the pueposes and uses heroin set forth, free
from al) rights and bonefits undor and by virtue of the Homestend
Exomption Laws of vhe Siate of Winels, which sald rights mwd
benefit to said Morigagor does hereby expressiy release nnd waive,

And Said Moriyugor covennnts and agrees:

To keep said premises i good repulr, nnd not Lo do, ar permit 1o
be done, upon suld promises, anything that: may inipale-the valwe -
thereof, or of the security intended (o be offected by virie of this
insteument; not to suffer any lien of mechanics mon or materind
men to atiach to-sakl premises; to pay 1o the Mortgagee, us
hereinafter peovided, until said note is fully paid, 11) o sum suffi
cient to pay all tnxes prd ossessmeiits on said promises, or any Wy
or assessment that may be 'avied by authority of the Stte of L.
linois, or of the county, tw:i, village, or city In which. the sai
fniel Is stuate, ypon the Muzangor on account of the.ownership
there of (2) n sum sufflelent o ieen all butidings thal may st any
time be on sald premises, during e continuanee of sukl
debtecness, {nsured for (e benefit oF the Morgogeo |n sueh forms
of insurance, and I such amonnts, us mey be reguired by the
Mortgagee,

tn case of the refusal or neglect of the Morigazor 1o make such
payments, of (o satisly any prior lien or incumbrancs ovher than
that for taxes or assessiments on said premises, or 10 keep snid
premises in good repair, the Mortgageo may pay such wixer,
ussessments, and insurancs premiums, when due, and mny ma'ie
stich repairs o the properly herein mortgoged as in.dts discrevivii
may deem necessary for the proper preservation thercol, wnd uny
moneys so poid or expended shull become so much additional in.
debiedness, secured by this mortgnge, 1o be pald-out of procecds of
the sale of the mortgnged premises, if not otherwise paid by the
Mortgngor,

It is expressly provided, however (ull other provisions of this
muorignge 10 the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it hove the right 1o pay, discharge,
OF TEMOYE BNy tx, assessment, of Lax lien upon or agalnst.the
premises deseribed herein or any pars thereof or the improvement

situated thereon, 50 long ns the Mortgagor shall, in-good faith, con-

test the same or the validity thereol by appropriate-legnl pro-
ceedings brought in a court of competent jurisdietion, which shall
operate Lo prevent the collection of the tx, ussessment, or fien so
cuittested and the sale or forfeiture of the said premises or any pnn
thereof 1o satisfy the same,

And the said Mortgagor further covenamts snd ogrees as follows:

That he will prompily pay the principal of and Interest-on-the
indebredness evidenced by the said note, ut the times wi in the
snner thereln provided, Privilege Is reserved to pay the debt in
whole or in part o iny festalliment due date,

Tha, together with, sl in addition 1o, the monthiy paymens of
peineipal andl interest paynble vider the terms of the note seevred
hereby, the Mortgagor will pay to-the Mortgagee,-on the first day
of each month wntil the said note is fully paid, (e following sums:

A sam equnl 1o the ground rents, If any, next dug, plus the
premiums that will pext become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes nnd assessiments next due on the mortgaged property (wll as
estimated by the Mortgagee) fess nll sums afrendy puid- therefor
divided by the number of months to elapse before one month prior
to the date when such ground renls, premivms, taxes and
assessmerts will become delinquent, sucl sums 1o be held by Most
gagee in trust o pay said ground renis, premiums, thxes and '

specinl nssessments; md

() ANl pnyments’ montloned Iy the preceding subseetion of this
paragraph wned all payments 1o.be made under the note secured
hereby shall bo added together and:the aggregnte umount thereof
shull be pakd by tho Mortgagor ench month In o sin?le pRyment 1o
}m nrnplicd by the Mortgngee to the following items in the order set
orth: A
() ground roms, IF any, Wnxes, specinl assessments, fire, and other
hazard insuranes premiums;.

i Interest onthe note-secured hereby;
(h  amortization: of the princlpal of the suid note;
(v} Inte chnrges,

Any deficiency in the amount of any such-uggregate monthly pay-

ment shall, unless made,good by the Morigagor prior to the due  +

dnte af the nexi-such paymeni, constitute.nn event of defauh
unler this mortgnge. The Mortgageo muy colleet n “lute charge™
1ot (0 exceed foir cents (4¢) forieach-dollar (§1).for cach payment
more than (Ifteen (15) deys I areears, 1o cover the extrn expense
fvelved In handling delinguent payments,

IF the Total of the paymonts. made-by the Muartgagor under
subseetion fu) of-the preceding, parograph shull exceed the amount
of the payments astially made by (he Mortggee,for ground rents,
tuxes, timl assessments; or insurance premiums, us the case niay be,
sucly excess, if the loan-is-current; ot the option of the Morigagor, |
shall be credited on subsequent pryments 1o be made by. the Mort:
gugor, or refunded 1o the Morigagor, If, however, the monthly
payments made by the.Mortgugor under subsection {@/ of the
preceding parageaph sholi_not be sulficient 1o pay ground rents,
taxes, and-pssessments, orilnsurance premivms, as (he case may be,
when the sume shiall. become: dite :u;Jtpuynblc. then the Mortgagor
anad pny 1o the Mortgagee uny amount. necessary 1o muke up the
ter'siercy, on or before'the date - when puyment of such ground
TENNS, Haavs, NSSSSSmienls, or insuranct promiums sholl be due, If nl
nny time 1. Morigngor shall tender to the Martgagee, in aceor.
Unnce with sbz-provisions of- the note sceured hereby, full paymem
of the entire Indrbicdness represented. thereby, the Morigagee. shall,
in computiog the anwrnt of sueh: indebtedness, eredii to the ue:
count of the Mortgrger-any balance remaining In the funds ac:
cumulnted under the mruvislons:of subsection (a) of the preceding
parageaph, 11 there shalibe-a:default under any. of the provisions
of this morlgnge resubting ir:a public sale of the premises covered
hereby, or If the, Mortgagee acavires the properly atherwise afier
defoult, the Mortgagee shall upply, «t e time of the commience:
ment of such proceedings or at-the dne the progerty Is atherwise
acquired, the balunce then remaining ir the tands accumulated
under subscetion:{a)-ofthe preceding: parnsmih a5 o credit against
the amoun) of principnl then, remaining unpald snder sald note,

And as Additlunal Secarliy for the paymient of the indebtedness
foresnkd the Mortgugor does herehy. assign w the Mortgagee all
the rents, issues, st profits now due or which miy hereafter
beeomo due for the use of the premises hereinobove deseribs,

That He Will Keep the improvements now existing or. hereafier
creeled on the morignged property, insured ns may be requlred
from time to time by the Mortgagee ogainst loss by fire and other
hnzards, casunlties and. contingencies in sich amounts and: for such
periods ns may-be required by. the Morigagee and-will pay prompt:
ly, when due, any premiums on,such insurance pravision for puy:
ment of which bas not been made hereinbefore, AN insurance shall
be carried it companies approved by the Morigagee and the
polieles und renewals thereaf sholl be held by the Morigagee and
have attached thereto loss-payable clauses In-favor:of snd in form
neceptable to-the: Morigagee, In.cvent. of loss Mortgagor will give

~immediste notice by mall (o the'Morigngee, who mny make proof

Pago 2 of 4
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FHA Case No. ! 131:5243810

HUD DUE ON SALE/ASSUMPTION RIDER

TS RIDER Ly mode thisn_1ATH  <day ol _ FEBRUARY .2 1988, and

ig incorporated into and shall be doemed to amend and supplement the Mortgage,
Doed of Trust or Securdty Deed (tha "Security Instrument') of tho same date
given by che undersignod {the "Mortgagor") to secure Mortgagor's Note to:

CARITAL MORIGAGE
~UNDING CORPORATION

(the "Mortguges”) of tho same date and covering the property described Ln the
Securlty Instrument and located at:

1529 NORTH WALLER L Ww o:mﬁu:mm
CHICAG0, ILLThGER 60651 B T

(Propercy Address)

In addition to the covenants md azrecments made Ln the Security Instrument,
Mortgagor and Mortgageo further covenant and agree as follows:

The mortgagee shall, with the pricr-approval of the Pederal Hounlng
Commisaionor, or his deslgnoe, deciira all sums securod by this
mortgage to be lmmodiately due and paypuie Lf all or a part of the
property 18 sold ov othorwise transferrdd fother than by devise,
descant or operation of lmw) by the mortprgor, pursunnt to a4 contract
of sale oxecutod not later than 24 months after the date of execution
of this mortgnge or not later than 24 months atfszor tha dato of a prior
tranafer of the proparty subject to this mortgngy, <o a purchasay
whose crodit hos not been approved in accordance wizs-the roqulrements
of the Commisnioner,

BY SIGNING BELOW, Morgpapor accepts and agrees to the terms and proviatons
contafned {o thin Rider, the day and year flrat wrltten,

/f. .

vy

o TR, if?
_ DARREN RICHMOND/B CHBLOR

ng: /g;:a422w4?*7{LE (SEAI........ .
E RICHMORD/MARRIED

(SEAL)

(SHEAL)

~88-086660

12/1/86 D20, 0

ofele
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