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MORTGAGE

THIS MORTGAGE (“Security Instrument”)isgivenon FEBRUARY 26
1988 Themciipagoris EDWARD A. SRP AND LORETTA S. SRP, HUSBAND AND WIFE

("Borrower"'). This security Instrument is given to SERVE CORPS MORTGAGE
ASSOCIATES, Ju'S SUCCESSORS AND/OR ASSIGNS

which is organized anu exis’'n3 under thelawsof THE STATE OF ILLINOIS , and whose address is
1430 BRANDING LANZ - SUITE 129
DOWNERS GROVE, ILIXNOIS 60515

Borrower owes Lender the princire2sum of
NINETY TWO THOUSAND STX HUNDRED AND NO/100

Dollars{U.S. § 92,600.00 Y. This debt is evidenced by Borrawer's nole

dated the same date as this Security Instrunent (*Note™), which provides for monthly payments, with the full debt, ) not

paid earlier, due and payableon MARCH 1, 2018 This Security Instrument

secures to Lender: (a) the repayment of the debt svidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, vith interest, advanced under paragraph 7 1o protect the security of this

Securily Instrument; and (c) the performance of Borro@=r's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hercby morigage. erant and convey to Lender the following described property
located in COOK o County, Illinois:

' i

("'Lender"”).

LOT 20059 IN WEATHERSFIELD UNIT 20, EF4G A SUBDIVISION IN THE SOUTH
1/2 OF SECTION 21, TOWNSHIP 41 NORTH, R2USE 106, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAY /THEREOF RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK CJOUNTY, ILLINOIS, ON
DECEMBER 12, 1972 AS DOCUMENT NUMBER 22154549, IN COQK COUNTY,

ILLINOIS. .

07-21-419-004-0000 ﬂA%
T

which has the addressof 228 KEMAH LANE SCHAUMBURG
[Streat) {City)

Illinois 601 93 ("Proper(y Address");
{2p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,

appurienances, rents, royalties, mineral, oil und gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shali also be covered by this Security Instrument. Al of the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
limited vartations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single fanmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amendad 8/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument.
Baorcower shall pay the premivms required to masntain the insurance in effect unul such time as the reguirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable fuw.

8. Inmspection. Lender or is agent muy make reasonable eatries upon and mspections of the Property. Lender
shall give Borrower notice it the time of ot prior 1o an imspection speaifying reasonable cause for the inspecthion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conmveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not cthen due, with any excess paid to Borrower. [n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amouni of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediate)y
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender withan 30 days afier the date the notice is
given, Lender is siathorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured bahis Security Instrument, whether or not then due.

Unless Lender wad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not leleased; Forbearance By Lender Not & Waiver, Extension of the ime for payment or
madification of amortizanc.: of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall net ozierate to retease the liability of the original Borrower or Borrower's successors in inferest.
Lender shall not be required ‘to. commence proceedings against any successor n interest or refuse to extend ume for
payment or otherwise modify amordzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors ininterest. Any forbearance by Lender inexercising any right or remedy
shall not be a waiver of or prectude thelexereise of any right or remedy.

11. Successors and Assigns Boury; Joint und Several Liability; Co-signers.
this Security Instrument shall bind and benefi*'tne successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreernents shall be ymint and several. Any Borrower who co-signs this Secunity
Enstrument but does not execute the Note: (a) cosigning this Security Instrument only to morigage, grant and convey
that Burrower's interest in the Property under thederms of this Security Instrument; ¢h) i not personally obhigated to pay
the suins secured by this Security Instroment; and (o] zgrees that Lender and any other Borrower may agree to extend,
modify, forhear or make any accommodations with rdgard 10 the terms of this Security Instrument or the Note without
that Borrower's consemt

12. Loan Charges. Ifthe loan secured by this Security Instrument is subject (o s law which sets maximum loun
charges, and that law s finally interpreted so that the inwrosy or other loan charges collected or 1o be collected in
connection with the foan exceed the perminted limits, then: (a2 a0y such loan charge shall be reduced by the amoumt
necessary o reduce the charge 1o the permitted Jimut; and (b) any svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosedo nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [f a refund rzauces principal, the reduction will be treated as a
partial prepayment without any prepavment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment o expirstion of applicable laws has the effect of
rendering any provision of the Note or this Security Instroment unenforceable accdrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insriument and may mvoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the st specified in the second paragraph of

The covenants and agreements of

paragraph 17,
14. Notices. Any notice to Borrower provided for in this Secunty Instrument 'l be given by delivertng it or by

mailing it by first class mail unless applicable law requires use of another method The notce shall be directed (o the
Praperty Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticesaBorrower. Any notwee
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wiien given as provided
1 this paragraph.

15. Governing Law; Severahility.  This Security Instrument shall he governed by federal Zav und the taw of the
Jurisdiction in which the Property is focated. In the eventt that any provision or clavse of this Security’bSirument on the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrumertor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secursty Instyaiient and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one confurmed copy of the Note and of this Securnily Instrument.

t7. Transfer of the Property or a Beneficial Interest in Borrower,  Ifall or any part of the Praperty or any
nterest n it is sold or transferred (or if a benelicial interest in Borrower s sold or transterted and Borrower is not a natural
person) withow Lender's prior written consent, Lender may, al i1s option, require immedsate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise i prrohibited by
federal faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nonce shall provide o perwod
of not less than 30 days from the date the notice is dehivered or mailed within which Borrower mmust pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice oF demand on Borrower.

18. Borrower's Right to Reinstate.  [f Horrower meets certain conditions, Horrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any ume prior to the carlier of: () 5 days (or such other perniod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contaned in thrs
Sccurity Instrument; or (b) entry of o judgment enforeing this Security lastrement. Thoswe conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no aceelerstion
occurred: (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attormeys’ fees: and (d) takes such action as Lender may
reasonably requrre 1o assure that the Jien of this Security Instrument, Lender's nghts i the Property and Borrower's
obliganion 106 pay the sums secured by this Security Tnstrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument and the obligations secured hereby shall semain fully effective asaf no acceleration had
occurred. However, this right to reinstate shall nat apply in the case of accelerstion under paragraphs 13 or 17
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ADJUSTABLE RATE RIDER
(1 Year Treasury lndex —Rate Caps)
THIS ADIUSTABLE RATE RIDER 15 made thys 26TH ¢ay of FEBRUARY v 88 _and

imcorporited into and shall be deemed to amend and supplement the Moersgnge, Deed of Trust or Security Deed (the
“Security Instrument” ) of the same dale ilvcn by the undersigned (the "Borrower™ 1 to secure Borrower’s Adjustable
Rute Note (the “Note™) to SERVE CORPS MORTGAGE ASSOCIATES, ITS

SUCCESSORS AND/OR ASSIGNS tthe “Lender™) of the same date and covering the droperty described in

the Security Instrument and located at

228 KEMAH LANE, SCHAUMBURG, ILLINOIS 60193
| Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL ZOVENANTS.  In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furtnervovenant and agrec as follows:
A. INTEREST RA¢CZ-AND MONTHLY PAYMENT CHANGES

The Note provides forannitial interest rate of 8¢ 750 %, The Nuote provides for changes in the interest rate and the

monthly payments, as fcllows:

4. INTEREST RATE AN MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay mity Jhaage on the first day of  MARCH .19 9] . and on that day
every 12th month thereafier. Each ciate on which my interest rate could change s called a “Change Date.”

(B} The Index
Beginning with the first Change Date, my injerest rate will be based onan Index. The “lndex™is the weekly sverage

yield on United States Treasury securities agjusied 1o a constant mererity of |year. as made available by the Federal
Reserve Board. The most recent Index figure aviitable as of the date 45 duys before cach Change Date is calfed the
“Current Index.”

If the index is no longer available. the Note Holder wvill choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate dny new interest rate by adding TWO AND
ONE HALF percentage points (22500 %) 10 the Turrent Index. The Note Holder will then round the
result of this addition 10 the nearest one-cighth of one percentage poiit [0.125%). Subject 1o the limits stated in Section
4{D) below, this rounded amount witl be my new interest rate unti) zhc next Change Date.

The Note Halder will then determine the amount of the monthly payment that would be suflicient to repay t
unpaid principal that | am expected to owe at the Change Date in full onithe saaturity date at-my new interest rate in
substantially equal payments. The result of this caiculation will be the neve daipunt of my manthly payment.

he

(D) Limits on Interest Rate Changes
The interest rate § am reguired to pay at the first Change Date will not be greater than

10.750 % ar less than

3- 750 %. Thercalter, my interest rate will never be increased or deereased on any yingie Change Date by more
than two percentage points ( 2.07% } from the rate of interest 1 have been paying for the precediipawelve months. My
interest riate will never be greater than 13.750 =

{E) Effective Date of Changes
My new interest rate will become effective on cach Change Date T will pay the amount of my nejx monthly payment

beginning on the first monthly payment date after the Change {ute until the amount of my monthly payinent changes
again,
{F) Notice of Changes

The Note Holder will deliver or mail to me a4 notice of amy changes in m anterest rate and the amaoung of ms monthily
payment before the effective date of any change. The actce will incinde snfoemation reguared by Faw to be piven me and
alsu the title and telephone number of a person who will answer any question 1 may have regarding the nonce
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instroment is amended 1o read as {ollows
Transfer of the Property or n Beneficial Interest in Borrower.  1Tall orany part of the Properly oranyanterest i it s

wold or transferred (ar if a beneficial interest in Borrower is sold or transtersed and Borrower s not a natural person)
without Lender's prior written consent, Lender may, al its option, sequire immediile payment in full of all sums secured
by this Security Instrument.  However, this option shall not be exercised by Lenderaf exerore is prolbited by federat law
as of the date of this Security [nstrument.  Lender alsa shall not exercise this opuon ol {a) Borrower causes to be
submitted 10 Eender information required by Lender to evaluate the intended transferee as of w new loan were beng nade
ta the transferee: and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assutiption and that the risk of a breach of any covenam or agreement 1o this Security Instrement is acceptabic to
Lender.

To the extent permitted by applicable law, Lender may charge s reasonadile fee as o candiion 1o Lender’s consent 1o
the foan assutnption.  Lender may also reguire the transferee to sign s assumphon agreement that s dweeptianble 1o
L¢nder and that obligates the transferee 10 keep all the promises and agreements made i the Note and a this Secunity
Borrower will continue to be obligated under the Note and thes Secur:y fnstrument unless § ender releases

Instrument
Rorrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER-—ARM 5-2— k- t 1oty —Fanme Mae Freddie Mac Uniform Instrument
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