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This Indenture, Made this LT iny of , 1988 | between

~. LARRY CHAPPELL AND LOLITA D. PLUMP, HIS WIFE==-
FLEET MORTGAGE CORP,===-

o corporntion organized and existing under the laws of THE STATE OF RHODE ISLAND '
~ Mortgogee.

, Mortgagor, and

Witnesseth: That whereas the Mortgagor is jusily Indebted 10 the Morigngee, as.ls evidenced by & certain p'romluory nole bearing ¢ven
tInte herewlith, in the principal sum of

($46,346.00==") TORTY SLX THOUSAND THREE HUNDRED FORTY SIX AND NO/LOOwsmammmmne Dollars
payable with interest a¢ thointe of LLEVEN=~  percentum (11,00 %) per annum on the unpnld balance until paid, and made

payable to the order of tive Maurigagee at s office in MILWAUKEE, WISCONSIN
or at such other place ns 1neiivider may designate o writing, and delivered; the sald prlnf:ipal anct {nterest belng payable in monthly in

Mallments of FOUR HUNDRED TURLY ONE AND 36/100=wmmmmmmunmmmmamn . i Dolirs ($441 , 36wmm )
ondhe flest day o APRIL .19 88, wndd u llke sus of the first day of ench and every month-therealter untll the note is fully
pid, exvept that the final payment of peinsival and interest, If not sooner pukd, shall be due and payable on the first day of

MARCH SRPALEY. I ‘ '

Now, therefore, the saicd Mortgagor, for the better steniing ol the payment of the said principal sum of money and interest and the perfor.
munee of the covenants and agrezments hereln contnined, dues by these presents Morigege and Wareani unto the Mortgagee, {ts successors
of assigns, the followlng deserlbed Real Batate situate, Iyling, und belng in the county of _COOK
and the State of Hlinols, to wit:

LOT 1 IN BLOCK 3 IN DANIEL J. FALLIS' ADDITION 70 PULLMAN, BEING. A
SUBDIVISION OF 'IME EAST 1/2 OF THE NORTHWEST 1/4 CF THE SOUTHEAST 1/4 OF
SECTION 21, TOWNSHIP 37 NORUI, RANGE 14, EAST OF 'Tig THTISD PRINCIPAL — °
MERIDTAN, TN COOK COUNTY, ILLINOLS. -

s 2520 410.017 gaoe U sy 7F G DB 0

/} // t'{."?/.-\'}.«\’ ; // (y 1) )dc’ﬂ(é/L (/ (L,Ct! | .
C’J /’Mfl'..ﬂ./ao, {ic’.d.c,/} e (206208

o , St . . .
Together with all and singulne the tenements, heredituments and appurtcinnces thereunto belonging, nnd the rents, issues, and profits thereof .-
and nll npparntus and fixtures of evory kind for the purpose of supplying ov distelbuting heat; dight; water, or power, and oll-plumbing and
otlser fix0ures i, or sttt muy be plaeed (n, nny buikding now or herenfier standing on suld land, nidalso nl} the etate, right, ttle, and imerest
aof the suld Murtgagor it g 10 said premises,

This lorm Ia used in cannection with mortgagos Insured-undor the one- to-loutlamily programs ol the Nallenal Housing Act whieh roqulio
a Ona-Time Mortgago insurance Promium pnymant {inaluding sootiona 203(b) and (i) in agcordanae with tho regulaliona lof thoso pragrama.

Pago 1ol 4 © HUDASZ11EM.Y (888 Editlon)
24 CFP 203.1n)
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To Have and to Hold the above-described premises, with the
appurtenances nnd fixtures, unto the snid Mortgagee, its successors
aned ussigns, forever, for the purposes and uses.herein set forth, (ree
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Nlinois, which said rights and
benefits to said Mortgugor does hiercby expressly release and waive,

And Said Mortgagor covenants uid agrees:

To keep suid premises in good repuir, ane not to do, or permit (o
be done, upon said premises, anything thal may impair the value
thereof, or of the seeurity intended 10 be effected by virtue of his
instrument; not lo suffer any lien of mechnnics men or materinl
men 1o nltach to saidl premises; to pay 1o the Mortgogee, o8
hereinafter provided, unti said note is fully paid, (1) & sum suffi-
cienl to pay all taxes and-assessments on said premises, or any Lx
or assessment thit mav de sevied by authority of the State of 1I-
linois, or of the county, tows; village, or city-in which the said
Inng) is shiuate, upon the Morigigor on account of the awnership
thereof; (2) n sum sufficient 1o #cep all buildings thal may v any
time be on sald premises, during-toz-santinuance of said in-
debtedness, insured for the benefit of 2. Mortgagee in such forms
of insurance, and in such nmounts, &8 maybe required by the
Morigagee.

In cuse of the refusal or negleel of the Mortergor o make such
payments, or to satisfy any prior lien ar incumbrance other than
{hat for taxes or ussessments on sald premises, or to Keep sald
prentises in good repair, the Mortgagee may pay such-4axss,
nssessments, and fnsurance premiums, when due, and muypate
such repairs (0 the property herein mortgnged as in s diseitizpAat
may deem necessaey for the proper preservation (hereol, and 40/
moreys so paid or expended shall become so much wdditionn! ins
debtedness, secured by this mortgnge, to bie paid out of proceeds of
the sale of the mortgaged premises, if not otherwise puid by the
Mortgagor.

1 s expressly provided, however (ull other pravisions af this
moetgage to the contrary notwithstanding), that the Mortgagee
shadl ot be required nor shall it have the right to pay, disclarge,
OF [RMOYE A0 THX, tssessient, or tax lien upon or agalnst the
premises deseribed herein or uny part thereof or the improvement
situnted thereon, so long us the Mortgager shall, in.good fuith, con-
test (he same of the validity thereof by upproprinte legnl proe
ceedings brought in o court of competent Jurlsdiciion, which shail
operate to prevent the colleetion of the tx, nssessment, or lien so
contested and the sale or Torfeiture of the swid premises or any part
thereof o sulsly the same,

And the said Mortgagor further covenunts and ngrees us foliows:

That privilege is reserved Lo pay the debt, in whole or in part on
any instrllment due date,

"Ihat, togethor with, and in addidon to, the monthly payments of
principal and inferest payable under the terms of e note seeurd
hereby, the Murigagar will pay 10 the Morigugeo, on the Hest duy
af eaeh month wenil e sald note is Iully puld, the following swms:

W A suin equal to the ground rents, if miy, next due, pius the
premiums (hat will next beeome due ad payable on policles of fire
and other hazard Insurance vovering the moriguged property, phis
txes ond ussessments next due on the mortgaged proporty {all s
estimated by the Mortgnges less sl sums alrendy pak) therelor
divided by the number of months to elapse before one month prior
1o the date when sueh ground rents, preminms, taxes and nssess:

ments wil hecome delinquent, such sums to be held by Mortgagee
in trust 10 pay said ground remts, premivms, taxes and specinl
assessments; and.

{b) Al payments mentiones! in the preceding subsection of this
paragraph and ‘all' payments. (0. be- made under the note-secured
hereby shall be ndded together and the npgrepate amount thereof
shall be paid by the Mortgagar cach montht in- & single payment to
lrx: n!ppﬂcd by the Mortgagee to the following items in the order set
orthy:

() ground rents, if any, taxes, specinl assessments, fire, and other
hazard insurance premiums;

) infercst an the note secured hereby;

(il nmortization of the principal of the said note; and

(iv) late charges

Any deficiency in the amount of any such nggregate monthly pay:
ment shall, unless made good by the Morigagor prior to the dne
date of the nexi-such payment, constilnte an-cvent of defauli
under this mortguge. The Morigagee may collect a “late charge”

ot to exceed four cents (4¢) for each dollar (S1) for cach payment

more thun fifteen {15} dnys in arrears, to cover the exirn expense
involved in handling delinguent pryments.

If the 1ot of the pnyments made by the Morigagor under
subsection (@) of. the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
wxes, and assessments, Or inSUEANCE premilms, as the case may be,
such excess, if the lonn is current, at the option of the Morigagor,
shall be credited.on subsequent payments to be made by the Mort:
gagor, or refunded to the Mortgagor. If, however, the monthly
paynients made by the Mortgagor under subsection ) of the
preceding puragraph shal) not be sufficient (o pay ground renis,
taxes, and pssessments, or insurance premiums, ps the case may be,
waen the same shall become due and payable, then the Mortgngor
il pay to the Morigagee any amount necessary to make up the
acficieney, on or before the date when gayment of such ground
Fents; WDags, nssessments, or insuranee premivms shall be due, If at
any tinesns Martgngor shall tender 1o the Mortgagee, in accor:
donee wili ¢ -nrovisions of: the iote secured: hereby, full payment
of the entive tndebtadness represented thereby, the Mortgagee shull,
i compiting thd ameunt of such indebtedness, eredit o the ac.
count of e Morgasorany balance remaining In the funds ne.
cumulnted under the Drevisions of subsection fu) of the preveding
parngraph, If there shinitx 22 defaull under any of the provisions
of thds mortgnge resulting i n public sale of the premises covered
hereby, ot if the. Mortgagee acqalies-the property otherwise afler
defnnlt, the Morigagee shall nppiy, piite time ol the commence:
ment of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in tnedunis accumulnted
under subseetion fu) of the preceding paragranh us o credit against
the nmount of principal then remaining unpakl under snld nole,

And as Additional Seeurlty for the payment f (he indebtedness
aforesald the Mortgagor does liereby nssign to the Mortgagee ull
the Tents, issues, and profits now due or which muy hereafier
becone due for the use of the premises hereinwbove deseribed,

That He Wil Keep the improvements now existing or hereafier
erected on the morigaged property, Insured os moy be reguired
frony time to tme by the Mortgngee against loss by fire ond other
hazards, easunliies and contingencics in such amouns ond for such
periods s mny be required by the Mongogee nid will pay prorpt.
ly, whien due, any premiums on such insurance provision for pay.
ment of which hins not been mnde hereinbelore, Al insuernee shall
e curricsl in companics npproved by the Morigagee and the
policies nrl ronewals thercof shull be held by the Mortgagee und
fuve nitached 1herclo loss puyable clauses in favor of and in fonn
nceepluble 10 the Morigngee, In.event of loss Mortgagor will give
immedinte notice by mail w the Mortgagee, who may mike proof
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RIDER -

%his Rider attached to and made part of the Mortgaga‘bétﬁeen

LARRY CHAPPEL AND LOLITA D, PLUMP, HIS WIFE ‘Mortgagor, and Fleet

: FEBRUARY 25 |
Mortgage Corp. Mortgagee, dated . ,
988 ‘ ' s follows: |
18°° | revises the Mortgage as . berr-es nEcorOme. .

THILLL TRAN 3510 98/29/88 1284190
IRl § Ay w-BB—-OBLBITE
CODK COUNTY RECORDER

The Mortgagee shall, with the prior approval
of the Federa' dousing Commissioner, or his
designee, declare all sums seacured by this
mortgage to be immediately due and payable if
all or a part of the property is sold or
- otherwise transferred other than by devise,

‘ descent or operation o 1aw) by the Mortgagor,
pursuant to a contract oi zale executed not
later than 24 months after tlje date of
execution of this mortgage cor not later than
24 months after the date of a pulor transfer
of the property subject to this mostgage, to a
purchaser whose credit has not bee:n opproved ,
in accordance with the requlrements I the -

Commissioner. .

ﬂ\"{(éz éﬂ %%{opz % (8eal)
- | rtgagor | UMY, ITE

SSEI808s

FHA Rider = IN, IL, KS, KY, MA, M@, NH, NJ, NY, OK, PA,, VD, WI

THIS INSTRUNENT WAS PREPARED BY
GREG MeLAUGHLTN FOR, ‘

Fleet Morigage Corp, -

10046 S0UTH WESTERN AVE
CHICAGO, ILLINOIS 60843
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