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MORTGAGE_AND SECURITY AGREEMENT

This Mortgage and Security Agreement ("Mortgage") made this
lst day of March, 1988, between AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, a national banking association ("Mortgagee"),
and EDGEWOOD VALLEY CQUNTRY CLUB, an Illinols not-for-profit cor-
poration ("Mortgagor"),

WHEREAS, Mortgagoer is justly indebted to Mortgageae pursuant
to certain notes (the "Notes") executed by Mortgagor and payable
to the crder of Mortgagee as more particularly described in a
certaln Credit Agreement by and between Mortgagor and Mortgagee
dated the dnte hereof (the "Credlit Agreement") whereby Mortgagor
promises to ‘muv Two Million Three Hundred Thousand Dollars
(§2,300,000), tue principal amount of the Notes, or so much
thereof as may.hz advanced by Mortgagee under the Notes from time
to time, together with interest thereon from the time and at the
rate set forth thergin. in the manner as therein provided at the
office of Mortgagee, or at such other place as may be designated
in writing by the legai/nonlder or holders thereof,

NOW, THEREFORE, Mortgecor, to secure (i) the payment of the
principal amount of the Notes  the interest thereon any other ob-
ligations thereunder and under-the Credit Agreement of any kind
or nature, whether now existing <r hereafter arising, and any and
all extensions, renewals or modificistions thereof including,
without limitation, any and all increzses in available credit
above the principal amounts set forth/in the Notes or the Credit
Agreement; provided, however, under no circumstances shall the
aggregate debt secured hereby exceed Two HMillion Three Hundred
Thousand Dollars (§2,300,000), and (ii) the pzrformance of the
covenants and agreements herein contained, doss hereby mortgage
and warrant unto Mortgagee, its successors and agsigns forever,
the following described real estate and all of Mortgagor's es-
tate, right, title and interest therein (the "Real Estate") situ-
ated, lying and being in LaGrange, County of Cook and -state of
Illinois, to wit:

That part of the west 1/2 of Section 29,
Township 38 North, Range 12, east of the
Third Principal Meridian, lying south of the
north line of the south 3/4 of the north west
174 and lying east of the west line of the
gast 1/4 of the west 1/2 of the west 1/2 of
said Section 29, (excepting therefrom the
following described tract: beginning at a
point on the north line of the south 3/4 of
the north west 1/4 of Section 29, 630 feet
west of the north and south centerline of
said Section 29; thence east 630 feet along
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the said north line to the centerline of said
Section 29; thence south along the centerline
of said Section 29, 266.13 feet to a point;
thence northwesterly at an angle of 115 de-
grees 3 minutes 45 seconds to the right of
the last described line extended, 312,02 feet
to @ point; thence northwesterly to the point
of beginning) and {(excepting a 10 foot strip
of land parallel and adjacent to the souther-
ly right-of-way line of the Tri-State Toll
Road) all of the above being in the west 1/2
of Section 29, Township 38 North, Range 12,
East of the Third Principal Meridian, in Cook
County, Illineois,

PIN:  18-29-101-007-0000 comuonly kawn as:
18-29-102-001-0000 1§20 Stk Willow Fafv
18-29-300-005-0000  hubvang, Ifliols 60625
18-29-301-001~0000

uc, f?oﬂcq

TOGETHER WITH all ol.dortgagor's right, title and interest in and
to the following described property (which property, together
wit? the Real Estate, is collectively referred to as the "Premis~
es"), to wit:

(1) any after-acquired title or reversion in and to the
beds of any vaults, streets, ivenues, alleys and othar passage-
ways adjoining the Real Estate;

(2} all easements, appurtenspies, tenements, hereditaments,
gas, oil and mineral rights and priviiaqges, riparian, irrigation
and drainage rights and privileges, and all other rights, liber-
ties and privileges thereof or in any way rnew or hereafter apper-
talning, including any after-acquired title: franchise or license
and the reversion and reversioens and remaindec and remainders
thereaof,

(3) all of Mortgager's interests and rights us lessor in
and to all leases now or hereafter affecting the Premlses or any
part thereof and all rents, issues, proceeds and proflts accruing
and to accrue from the Premises, whether payable pursuent to any
present or future lease or otherwise growing out of any occupancy
or use of the Premises (which are pledged primarily and on a par-
ity with the Real Estate and not secondarily),

(4) all proceeds or sums payable in lieu of or as compensa-
tion for the loss of or damage to the Premises, all rights in and
to all present and future flre and other hazard insurance
policies pertaining to the Premises, any and all monles or other
assets (including prepald insurance policies) at any time on de-
posit with Mortgagee or a depositeory designated by Mortgagee
(whether deposited by or on behalf of Mortgagor or anyone else).
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pursuant to any of the provisions of this Mortgage and except as
otherwise provided herein, all awards paid or to be paid in con-
nection with or in lieu of any condemnation, eminent domain,
change of grade or similar proceeding for the taking or for the
degradation in the value of all or any part of the Premises,

(8) all buildings and improvements of every kind and de-
scription now or hereafter erected or placed on the Real Estate
and all materials intended for construction, reconstruction, al-
teration and repairs of any such buildings and improvements, all
of which materials shall be deemed to be included within the
Premises immediately upon the delivery thereof to the Premises,
and

{6)~ all fixtures and personal property now or hereafter
owned by-W“ortgagor and attached to or contained in and used in
connection-vith the Premises including, but not limited to, all
heating, cocling, ventilating, communications and security equip-
ment; pipes, punps, tanks, sprinklers and other plumbing equip-
ment and fixtures; lignting, wires, conduit and other electrical
equipment and fixcuces; boilers, ranges, furnaces, oil burners
and units thereof; vasuum cleaning systems; elevators, escala-
tors, engines, motors.and other mechanical equipment and fix-
tures; awnings, screens| storm doors, windows and window treat-
ments; stoves, refrigerators and other appliances and equipment;
partitions, mantels, cabinels and other millwork: rugs, carpets
and other floor coverings; fulniture and furnishings used in the
operations of the Premises; and/all additions thereto and renew-
als or replacements thereof or arlizles in substitution therefor,
whether or not the same are or shall be attached to any building
or buildings in any manner, it being muitually agreed, intended
and declared that all the aforesaid property shall, so far as
permitted by law, be deemed to form a past and parcel of the
Premises and for the purpose of this Mortgaje be Real Estate and
covered by this Mortgage; provided, however, that the provisions
of this paragraph shall not apply to or attach to the trade fix-
tures or personal property of any tenant on the Premises:

TO HAVE AND TO HOLD the same unto the Mortgages; its succes-
sors and assigns forever, for the purposes and uses hersin set
forth, free from all rights and benefits under and by virtie of
the Homestead Exemption Laws of the State of !llinois which
rights and benefits the Mortgagor does hereby expressly waive and
release,

MORTGAGOR FURTHER COVENANTS AND AGREES AS FOLLOWS:

1, Payment of Brincinal and Interest, Mortgagor shall
promptly pay when due all indebtedness including, but not limited
to, principal and interest under any of the Notes and shall duly W
and promptly perform and observe all of the terms, provisiens,
covenants and agreements on the Mortgagor's part to be performed
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or observed under or in connectlon with any of the Notes, the

Credit Agreement and any other instrument secured by this Mort-
gage and under this Mortgage,

2, Taxes and Other Charges, Mortgagor shall promptly pay,
when due and before the imposition of any penalty, all general
taxes, special taxes, special assessments, water charges, sewer
service charges, association charges and all other charges of
whatever kind, whether ordinary or extraordinary or public or
private, which may be assessed, levied or imposed against the
Premises and shall furnish to Mortgagee official receipts there-
for within ten (10) days after payment thereof. Mortgagor shall
also pay, when due and before the impesition of any penalty, all
charges  incurred for utility service and scavenger service to the
Premises _whether or not such charges are liens against the Prem-
igses.

3. Insucance. Mortgagor, at its expense, shall obtain and
maintain insuruance coverage against such risks and in such
amounts as Mortyagee shall from time to time request and, in the
absence of a request.irom Mortgagor, shall obtain and maintain
the following coverage:

(a) Casualty, An("all-risk" casualty insurance policy with
a replacement cost endorsame;t covering the improvements now ex-
isting or hereafter erected on the Real Estate to their full re-
placement value;

(b) Liability, A comprehensive general liability insurance
policy with a combined single limic/of liability of not less than
One Million and No/100 Dollars ($1,000,000.00);

(c} Boiler and Machinery, A broad form boiler and machine-
ry insurance policy with a replacement cost endorsement covering
all equipment and machinery on the Real Estatz zustomarily cov-
ered by such insurance to their full replacemert value: and

(d) Flood. A flood insurance policy, in accoc@ance with
the provisions of the Flood Disaster Protection Act.~¢1973, as
amended, if the area in which the Premises is located is desig-
nated as "flood prone" or as a "flcod risk area", as de’ined in
said Act, in an amount, if obtainable, of not less than thg maxi-
mum aggregate principal balance outstanding under the Notes and
this Mortgage.,

All policies of insurance required tc be obtained and maintained
under this Mortgage shall be in a form and with companies accept-
able to the Mortgagee, shall contain a waiver by the insurer of
its right of subrogatien, if any, against Mortgagee and, on any
liability risk policy, shall name Mortgagee as an additional in-
sured and, on all other policies, shall have a noncontributing
mortgage endorsement in favor of and entitling the Mortgagee
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alone to collect any and all of the proceeds payable under such
insurance, All such policies of insurance shall also require
written notice from the insurer to the Mortgagee at least ten
(10) days prior to the explration, cancellation or termination of
any such policy. Mortgagor shall pay promptly, when dus, any
premiums on any insurance required to be maintained under this
Mortgage, All policies of insurance required to be maintained by
Mortgager under this Mortgage, together with evidence that the
premiums therefor covering a period of not less than one (1) year
have been paid, shall be deposited with Mortgagee and, not less
than thirty (30} days prior to the expiration of any such policy,
Mortgagor shall deposit &n appropriate renewal or replacement
policy and evidence of the premium payment therefor as aforesaid,
In the event Mortgagee, in its reasonable discretion, detarmines
that any ‘nsurance provided by Mortgager does not comply with the
insurance.vequirements set forth herein, then Mortgagee may, at
any time &nd at its own discretion, procure and substitute for
any and all of the policies of insurance deposited as aforesald
such other policy or policles of insurance, in such amount and
carried in such-Company as it may determine, and the cost there-
for shall be repaid ts Mortgagee by Mortgagor upon demand, Mort-
gagor shall furnish ‘to. Mortgagee, upon its request, estimates or
appraisals of insurable value, without cost to Mortgagee, such as
are regularly and ordingrily made by insurance companies to de-
termine the then replacement cost of the building or buildings
and improvements on the Real Estate, Mortgagor shall not carry
separate insurance, concurrent/ii kind or form and contributing
in the event of any loss, with any insurance required hereunder.

4. Application of Insurance Prpceeds. In the event of any
loss or damage to the Premises coveres by insurance carried by

Mortgagee or required under this Mortgige. Mortgagor shall imme-
diately notify Mortgagee in writing and Mortgagee is hereby au-
thorized and empowered, at its option and svhject to the consent
of Mortgagor (which consent shall not be uniersonably withheld),
to adjust, collect and compromise, in its discistion, all claims
under all such policies of insurance, Mortgagor hereby autho-
rizes and directs each and every insurance company zcncerned to
make payments for such loss directly and solely to Moctgagee (who
may, but need not, make proof of loss) and Mortgagor s%eil sign,
upon demand by Mortgagee, all receipts, vouchers and releases re-
quired by such insurance companies for such payment., ALl insur-
ance proceeds so received shall be used or applied to repairing
and restoring the improvements on the Real Estate (provided, how-
ever, that Mortgagee shall not be responsible for the proper ap-
plication thereof nor shall the amcunt so applied be deemed a
payment on the indebtedness secured by this Mortgage) or, at the
option of Mortgagor and provided it first receives the written
consent of Mortgagee (which consent shall not be unreasonably
withheld), as a credit upon all or any portion of the indebted-
ness secured by this Mortgage, or in the event the proceeds are
used or applied to repairing or restoring the improvements on the
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Real Estate, such proceeds shall be made available, from time to
time, to Mortgagor after first providing to Mortgagee, and sub-
ject to its approval, satisfactory evidence of the estimated cost
of such repair and restoration and such architect's certificates,
owner's sworn statements, contractors' sworn statements and affi-
davits, waivers of lien and other evidence of cost, payment and
completion as Mortgagee may reasonably require, If the estimated
cost of the work to repair or restore the improvements on the
Real Estate exceeds ten percent (10%) of the original principal
amount of the indebtedness secured by this Mortgage, then Mortga-
gor shall furnish Mortgagee for and subject to its approval all
plans and specifications for such rebuilding or restoration and
no payment made prior to the final completion of the work shall
exceed winety percent (90%) of the value of the work performed,
from time 4o time, and at all times the undisbursed balance of
any insurapce proceeds retalned by Mortga?ee shall be at least
sufficient Lz pay for the cost of completing the work free and
clear of any liens or encumbrances. Any proceeds of insurance
paid to and held by Mortgagee shall be held in an interest
bearing account with all interest added to any such insurance
proceeds cn deposit/ “In the event of the foreclosure of this
Mortgage, or any other transfer of title to the Premises in ex-
tinguishment of the indebtedness secured by this Mortgage, all
right, title and interest of Mortgagor in and to any insurance
policies then in force anc uny claims or proceeds thereunder
shall pass to Mortgagee or aiy nurchaser or grantee of the Prem-
ises,

5. General Covenapts. Mortgpgor shall (i) keep and main-
tain the Premises and every patrt thernef in good repair and con-
dition making such repairs and replaccments ag may from time to
time be necessary or appropriate, (i{}'subiect to the provisions
of this Mortgage pertaining to the receigt a«nd application of in-
surance proceeds, promptly repair, restore or replace any im-
provements now or hereafter on the Real Estate which may be or
become damaged or destroyed to at least as good cundition,

(1ii) complete, within a reasonable periocd of timd;, any improve-
ments now or, with the consent of Mortgagee, haereafrer in the
process of being constructed on the Real Estate, {ivl revair, re-
store or replace any fixtures and personal property novw or here-
after on the Real Estate which may be or become damaged or de-
stroyed to good conditlion or with items at least of equal vilue
to tnose repaired, restorad or replaced and, if subject to the
lien of this Mortgage, free of any security interest therein, en-
cumbrance thereon or reservation of title thersto, (v) comply
with all laws, ordinances, requlations and orders of an¥ fadaral,
state, county or municipal authority and with any restriction or
requirement contained in any recorded instrument ralating to the
Premises or to the use thereof, (vi) comply with any conditions
and requirements nacessar¥ to maintain the insurance required
under this Mortgage, (vii) maintain any and all rights, licenses,
permits, privileges, franchises or concessions, whether public or »

.
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private, which are or become applicable to the Premises or which
are granted to Mortgagor in connecticn with any existing or
planned improvement or use of the Premises, (viii) not erect, de-
molish, remove or alter any improvement on the Real Estate if
such erection, demolition, removal or alteration shall cause a
material adverse change to the value of the Real Estate except as
may be required by law or as may be necessary for any repairs or
replacements expressly required under this Mortgage without the
written conseat of Mortgagee, (ix) not remove, sever, sell or
mortgage any fixtures or personal property of Mortgagor on the
Real Estate except as may be required by law or in the ordinary
course of business without the prior written consent of Mortgag-
ee, {x, not permit, suffer or commit any waste, impairment or de-
tericration of the Premises or any part thereof, (xi) not abandon
or vacacr the Premises or suffer or permit the Premises to be
abandoned; “{xii) not use or suffer or permit the use of the Prem-
ises for a-purpose other than that for which it is used on the
date of this Mortgage except as may be required by law without
the prior writlea consent of Mortgagee which consent shall not
unreasonably be withheld, (xiii) not cause, suffer or permit the
Premises to be or become subject to any covenants or restrictions
not existing on the date of this Mortgage or initiate, suffer or
permit any change in way existing covenant, restriction, zoning
ordinance or other privits or public restriction impacting upon
the uses which may be made ol, or the improvements which may be
placed upon, the Premises and shall promptly notify Mortgagee of
and appear in and defend, at its'sole cost and expense, any pro-
ceeding to impose or change any such covenants and restrictions,
(xiv) not subdivide the Premises nOr subject the Premises to the
provisions of the condominium laws %% the state in which the
Premises are located, (xv) comply witl ‘any requirement of feder~
al, state or local law or regulation relating to air, water,
soil, solid waste management, hazardous cr uaxic substances, or
the protection of health cor the environment —and (xvi) deliver to
Mortgagee, within two (2) business days of rezeipt hereof or two
(2) business days of delivery of filing with aay agency or au-
thority with respect to requirements under claus=z .xv) of this
Section 5, copies of all manifests, schedules and curyespondence
and any other documents of all types and kinds,

6. Liens and Encumbrances. Mortgagor shall keep the Prem-
ises free and clear of liens by mechanics and materialmen and
free and clear of all other liens, charges and encumbrances ex-
cepting, however, the lien credited in favor of the Mortgagee
herein, a lien arising out of a bona fide dispute between any
person or entity to whom an obligation is owed, provided Mortga-
gor 1s contesting the obligation giving rise to the lien in good
faith and with reasonable diligence and Mortgagor has deposited
with Mortgagee security reasonably satisfactory to Mortgagee
protecting Mortgagee against the enforcement of said obligation
and the lien of real estate taxes not yet due and payable, Mort-
gagor shall promptly pay and discharge any lien or encumbrance
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attaching to the Premises and not permitted under this Sectioen
promptly upon receiving notice thereof and shall pay when due any
indebtedness or other charge secured by any lien or encumbrance
permitted under this Section., Unless otherwise permitted in this
Section, Mortgagor shall observe and perform all covenants and
obligations required to be observed or performed by Mortgager
under any document creating or evidencing any lien or encumbrance
permitted by this Section and any failure of Mortgagor to observe
or perform any such covenant or obligation shall be a default by
Mortgagor under this Mortgage., Upon request by Mortgagee, Mort-
gagor shall deliver to Mortgagee satisfactory evidence of any
payment or payments required under this Section,

/. Transfer of Qunership. If, without the prior written
consent of Mortgagee, Mortgagor shall make or permit or contract
to make ouspermit, whether voluntary, involuntary, by operation
of law or'crierwise, any (a) lease of an area comprising more
than fifty percent (50%) of the usable space of the Premises or
(b} any sale, assignment, transfer or encumbrance (other than as
permitted in tkis Mortgage) of the Premises or any portion there-
of or interest thzrain Mortgagee, at its option and upon notice
to Mortgagor, may declare all indebtedness secured by this Mort-
gage immediately due anc payable and, in the absence of immediate
payment thereof by Martgsgor, may pursue any and all rights and
remedies available to Mortgagee under this Mortgage in the event
of a default by Mortgagor; ‘provided, however, for the purposes of
this Section, the involuntary taking of the portion of the Prem-
ises described in Exhibit A heretp by the Village of LaGrange
pursuant to its powers of eminent domain (the "Current Condemna-
tion") shall not constitute a voluniery or involuntary sale, as-
signment or transfer of the Premises 0 any porticn thereof,

8. Additional Taxes, If, at any time, the federal or any
state or local government, or any of their/subdivisions, shall
levy, assess or impose any documentary, intersss equalization or
other tax, assessment or charge on this Mortgage ‘or on the in-
debtedness secured by this Mortgage, or shall imgcse upon Mort~
gagee any tax, assessment, charge or lien required, on the date
of this Mortgage, to be paid by Mortgagor (either Lv.d=zducting
from the value of the Premises, or any part thereof, for the pur-
poses of taxation any lien or encumbrance thereon or chanaing in
any way the laws relating to the taxation of Mortgagor's (interest
in the Premises), Mortgagoer shall, upon demand by Mortgagee,
promptly pay or reimburse Mortgagee for the payment of such tax,
assessment, charge or lien and deliver evidence of such payment
to Mortgagee; provided, however, that if in the opinion of coun-
sel for Mortgagee (i) it might be unlawful to require Mortgagor
to make such payment or (ii) the making of such payment might be
deemed to be the payment of interest beyond the maximum amount
permitted by law, then at the cption of Mortgagee and upon notice
to Mortgagor, Mortgagee may declare all indebtedness secured by
this Mortgage immediately due and payable and, in the absence of ,
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immediate éayment thereof by Mortgagor, Mortgagee may pursue any
and all rights and remedies avoilable to Mortgagee under this
Mortgage in the event of a default by Mortgagor,

9, Mortqagee's Performance of Dgfaulg?d Acts. Upen the
occurrence of an event of a default under this Mertgage, Mortgag-
ge may, but need not, make any payment or perform any act re-
quired of Mortgagor under the Notes or under this Mortgage in any
form and in any manner deemed expedient by Mortgagee, B8y way of
illustration and not in limitation of the foregoing, Mortgagee
may, but need not, make full or partial payment or payments of
principal or interest on prior encumbrances, if any, purchase,
discharge, compromise or settle any tax lien or other prlor or
junioclien, claim, title or other charge, redeem from any taox
sale or forfelture affecting the Premises or contest any tax or
assessment ~, All monles paid for any purpose authorized in this
Section and xlil expenses paid or incurred in connectlion there~-
with, including attorneys' fees, and any other monies advanced by
Mortgagee to procact the Premises and the lien hereof plus rea-
songble compensatinn to Mortgagee for each matter concerning
which action herein suthorized is taken, shall be additional in-
debtedness secured by <his Mortgage and shall be immadiatel¥ due
and payable by Mortgager to Mortgagee upon notice and with inter~
est thereon at the rate'applicable under the Notes after an Event
of Default thereunder, Ihzecion by Mortgagee shall never be con-
sidered as a waiver of any right accruing to Mortgsgee under this
Section on account of any default of Mortgagor under this Mort-

gage.,

10, Eminent Domain. Mortgager shall give Mortgagee immed|~
ate notice of any actual or threatencd commencement of any con-
demnation or eminent domain proceedinyg affecting all or any por~
tion of the Premises, including any proceedaing for severance or
consequential damages and any proceeding to<change the grade of
any street abutting the Premises, and shall deliver to Mortgagee
copies of any and all papers and reports servad upon or received
by Mortgagee in connection with any such proceeding. Mertgagor
hereby authorizes Mortgagee to intervene in any su.n proceeding
and to collect and receive any and all awards and otlisv compensa-
tion to be paid to Mortgagor under or as a result of apy such
proceeding; provided, however, with respect to the Curtent Con-
demnation, Mortqagee shall have the right to collect or receive
such award or compensation only if such award or compensation ex-
ceeds Twenty Thousand Dollars ($20,000). Mortgagor shall execute
and deliver to Mortgagee, at any time or times upon request, free
and clear of any claim or encumbrance, any and all agreements and
instruments deemed necessary by Mortgagee for the purpose of val-J0
idly and sufficiently assigning to Mortgagee all awards and othernsd
compensation to be made to Mortgagor under or as a result of any &
such proceeding, The proceeds of any award or other compensationfj
paid to Mortgagee may be applied by Mortgagee, at its option,
after the payment of all of its expenses in connection with such
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proceeding, including costs and attorneys' fees, to the reduction
of the indebtedness secured by this Mortgage or to the restora-
tion of the improvements on the Real Estate, in which event the
proceeds shall be paid out in the same manner and subject to the
same requirements as are applicable to the payment of insurance
proceeds.

11, Acknowledgement of Debt, Mortgagor shall execute and
deliver to Mortgagee, from time to time upon request by Mortgag-
ee, a written statement, duly acknowledged, verifying the total
unpaid indebtedness secured by this Mortgage and disclosing
whether any alleged offsets or defenses exist against such in-
debtedness. :

12, Rents and Leases,

(a) “Aunroval of Leases, Mortgagee shall have the right to
approve those leases which, in the aggregate, cover more than
Eifty percent (30%) of the usable space in the Premises,
including the £orm and content of each such lease and the tenant
or tenants thereurdcr; and, without limiting the generality of
the foregoing, Mortgagsr shall not, without Mortgagee's prior
written consent, (i) anter into any lease or permit any tenancy
that would result in an(ayaregate of more than fifty percent
(50%) of the usable spacelol- the Premises being subject to leases
or tenancies, (ii) execute ¢n assignment or pledge of any rents
from the Premises or of any leasz or tenancy of all or any por-
tion of the Premises (except as aocurity for the indebtedness se-
cured by this Mortgage), (iii) accept any installment of rent
more than sixty (60) days before tliz due date of any such in-
stallment, (iv) agree to any amendmeit to or change in the terms
of any lease or tenancy that required the nrior approval of Mort-
gagee or (v) permit or consent to any assiigament of any lease or
any sublet of all or any portion of the Pretises demised under
any lease or tenancy by any lessee or tenany uader leases and
tenancies that required the prior approval of lorigagee,

(b) Obligations of Mortaagor, Mortgagor shall (i) at all
times promptly and faithfully keep and perform all of *he cove-
nants, conditions and agreements on the part of landlore to be
kept and performed under all leases and tenancies covering the
Premises, (ii) enforce or secure the performance of all of the
covenants, conditions and agreements on the part of the tenants
to be kept and performed under such leases and tenancies,

(i1i) appear in and defend any action or proceeding arising out
of or in any manner connected with such leases or the rights and
obligations of landlord or tenants thereunder, (lv) execute and
deliver to Mortgagee, upon request, any and all documents and in~
struments deemed necessary by Mortgagee to transfer and assign to
Mortgagee any lease and all rents and rights thereunder and under
any tenancy covering all or any portion of the Premises,

(v] furnish to Mortgagee, upon request, a written statement
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containing the names of all lessees and the terms of all leases
and tenancies, including the spaces occupied and the rentals pay-
able thereunder, and (vi) exercise, within five (5) days of any
demand therefor by Mortgagee, any right to request from any ten-
ant under any lease a certificate with respect to the status
thereof in a form set forth under the applicable lease and other-
wise as requested by Mortgagee,

(c) Exoneration of Mortqagee. Nothing in this Mortgage or
in any other documents relating to the indebtedness secured by
this Mortgage shall be construed to obligate Mortgagee, expressly
or by implication, to keep or perform any of the covenants and
agreements on the part of the landlord to be kept and performed
under’ leases and tenancies covering all or any portion of the
Premises ar to pay any sum of money or damages to be paid by the
landlord or landlord's assignee under such leases and tenancies,
all of which covenants, agreements and payments shall be kept,
performed and paid by Mortgagor,

(d) Attorriient. Upon the occurrence of an event of default
under this Mortgage and the enforcement by Mortgagee of the reme-
dies provided by law or.by this Mortgage, the tenant under each
lease and tenancy covering all or any portion of the Premises
made after the date of tn’s Mortgage shall, at the option of
Mortgagee and upon delivery of a notice from Mortgagee to such
tenant, attorn to any persci succeeding to the interest of Mort-
gagor as a result of such enforcement and shall recognize such
successor in interest as landlerZ under such lease or tenancy
without any change in the terms ol other provisions thergof; pro-
vided, however, that said successor 4in interest shall not be
bound by any payments made or deemed t¢ have been made by any
tenant more than sixty (60) days in advance of the date of any
such payments or by any amendment or modification to any lease or
tenancy made without the prior consent of ifurtgagee or said suc-
cessor in interest. Each tenant, upon requési by Mortgagee or
any such successor in interest, shall execute z-d.deliver an in-
strument or instruments confirming such attornmenc. and Mortgagor
shall cause each lease covering all or any portion of the Premis-
es to contain a covenant on the part of the tenant avidancing its
agreement to such attornment,

{e) Declaration of Subordination, At the option of (ilhrt-
gagee, this Mortgage shall become subject and subordinate, in
whole or in part (but not with respect to the priority of enti-
tlement to insurance proceeds or to any award or other compensa=
tion paid in any condemnation proceeding) to any and all leases
and tenancies of all or any portion of the Premises upon execu-
tion by Mortgagee of a unilateral declaration subordinating this
Mortgage to such leases and tenancies and the recording thereof,
at any time hereafter, in the Office of the Recorder of Deeds in
and for the county in which the Premises are located.
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Tf) Ingpection of Books and Records. In the event that all

or any portion of the Premises are leased or available for lease,
Mortgagor shall, during any such period, keep and maintain com-
plete and accurate books and records showing, in a manner satis-
factory to Mortgagee, all income and expenses of the Premises
and, at any time and from time to time, within five (5) days
after request therefor by Mortgagee, shall allow Mortgagee to ex-
amine such books and records and all supporting documentation at
the principal office of Mortgagor or at such other lccation as
may be mutually agreed upon,

13, Security Agreement. This Mortgage shall also consti-
tute a Security Agreement, as that term is used in the Uniform
Commercial Code (the "Code") of the state in which the Premises
are located, with respect to any portion of the Premises which is
now or hercefter deemed to be a fixture and all replacements, ad-
ditions and substitutions thereto (the "UCC Collateral"), All of
Mortgagor's right, title and interest in and to the UCC Collater-
al is hereby aisigned to Mortgagee to secure the payment of the
indebtedness securzd by and the performance of the obligations
contained in this Moltgage, Mortgagee shall have, in addition to
the rights and remedirs granted to Mortgagee under this Mortgage,
all of the rights and remedies of a secured party under the Code
with respect to the UCC'Crllateral and Mortgagor hereby agrees
that in the event Mortgages-shall exercise any right or remedy
under the Code following a default by Mortgagor under this Mort-
gage, whether to dispose of the U.C.C. Collateral or otherwise,
five (5) days notice by Mortgage¢e to Mortgagor shall be deemed to
be reasonable notice under any provision of the Code requiring
such notice, Mortgagor shall, immediately upon request by Mort-
gagee, execute and deliver to Mortgagee, in a form prescribed by
Mortgagee, any financing statement, continuation statement, cer-
tificate or other document covering all ar zuny portion of the UCC
Collateral as designated by Mortgagor that, jn the opinion of
Mortgagee, may be required to perfect, contirus, affirm or other-
wise maintain the existence and priority of th: security interest
in the UCC Collateral created under this Mortgage, Mortgagor, if
requested by Mortgagee, shall also execute and deliver to Mort-
gagee a Security Agreement covering the UCC Collaterai and
containing such covenants, conditions and agreements ir addition
or as a supplement to those contained in this Mortgage 2s-may be
requested by Mortgagee,

14, Inspection of Premises. Mortgagor hereby grants to
Mortgagee and its agents the right to inspect the Premises and,
at the reasonable discretion of the Mortgagee and the expense of
the Mortgagor, Mortgagee or its agents or representatives shall
have the right to take samples of all products, materials and
substances present in the Premises for the purpose of confirming
Mortgagor's compliance with all requirements of federal, state or
local laws or regulation relating to air, water, soil, solid
waste management, hazardous or toxic substances, or the
protection of health or the environment, at all reasonable times,
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15, Future Advances. I[f, at any time prior to the payment
in full of the indebtedness secured by this Mortga?e, Mortgagee
shall advance additional funds to or for the benefit of Mortga-
gor, such advance together with applicable interest thereon shall
be secured by this Mortgage in accordance with all covenants,
conditions and agreements herein contained and, to the extent
permitted by law, shall be on a parity with and not subordinate
to, the aggregate indebtedness evidenced by the Notes; provided,
however, that the indebtedness secured by this Mortgage and re-
maining from time to time unpaid shall not, after including the
amount of all such advances, exceed ten (10) times the original
principal indebtedness secured by this Mortgagae,

lo.) Indemnification and Reimburgement of Expengeg. Mortga-

gor shadii indemnify Mortgagee for anT loss, cost, damage or ex-
pense, including attorneys' fees, arlsing out of any suit or pro-
ceeding ol _threat thereof in which Mertgagee is made a party or
becomes inveivad to protect the lien or priority of this Mortgage
and any loss, cost, damage or expense §o incurred or incurred by
Mortgagee in counection with (i) protectln? or enforcing any of
Mortgagee's rights under this Mortgage or (ii) recovering any in-
debtedness secured Jy thig Mortgage, shall be additional indebt-
edness secured by this Mortgage and shall be immediately due and
payable by Mortgagor to/Mortgagee without noticge,

17. Remedies on Defau:.t,

(a) Events of Default, -Tr-shall be an event of default
under this Mortgage when and if %) a default occurs in the pay-
ment of any installment of princigei or interest when dus under
any of the Notes or the payment of &ry other indebtedness when
due under this Mortgage or any other listrument securing the
Notes or secured by this Mortgage and svch default continues for
fifteen {15) days after written notice tiereof to Mortgagor,

{ii) a default or Event of Default in any «f the Notes, this
Mortgage, the Credit Agreement or any other irstrument securing
any of the Notes or secured by this Mortgage and such default
continues for fifteen (15) days after written notica thereof to
Mortgagor, (iii) Mortgagee shall discover any materin) misrepre-
sentation or material breach or inaccurancy in any rercesentation
or warranty contained in this Mortgage or in any other dnstrument
given by Mortgagor to Mortgagee in connection with the i;idebted-
ness secured by this Mortgage, (iv) the Mortgagor becomes insol-
vent, admits in writing its inability to pay its debts as they
become due, makes an assignment for the benefit of creditors,
applies for or consents to the appointment of a receiver, trustee
or custodian for any of its assets or files a petition for relief
under or files an answer admitting the material allegations of a
petition filed against it under any federal or state bankruptcy
law or similar law for the relief of debtors or (v) a petition in
bankruptcy or other insolvency proceeding is filed against the
Mortgagor or any guarantor of the indebtedness secured by this

-13-

60CL8058




UNOFFICIAL,GQPY. , .

Mortgage or an order is entered by any court of competent juris-
diction appointing a receiver, trustee or custodian for the ag-
sets of Mortgagor or any quarantor of the indebtedness secured by
this Mortgage and such petition, proceeding or order is not gis-
missed, vacated or stayed within thirty (30) days from the date
ef filing or entry.

{b) Remedies. Without limiting other rights granted to
Mortgagee under this Mortgage, upon the occurrence of an event of
default under this Mortgage, Mortgagee may, at its option,

(i) declare the entire indebtedness secured by this Mortgage to
pe immediately due and payable without notice, demand or present-
ment {zach of which is hereby expressly waived by Mortgagor)
whereupsn the same shall become immediately due and payable,

{ii) imspitute proceedings for the complete foreclosure of this
Mortgage ,~f4ii) institute proceedings to collect any -delinquent
installment o¢ installments of the indebtedness secured by this
Mortgage withcout accelerating the due date of the entirs indebt-
edness by proceeding with foreclosure of this Mortgage with re-
spect to any delinguent installment or installments of such in-
debtedness only and zny sale of the Premises under such a
foreclosure proceedino shall be subject to and shall not affect
the unmatured part of the indebtedness and this Mortgage shall be
and continue as a lien c¢n the Premises securing the unmatured in-
debtedness, (iv) institutepioceedings in equity or at law for
the specific performance of ‘anv.covenant, agreement or condition
in this Mortgage or in aid of lthe execution of any power granted
in this Mortgage or (v} take such other action as may be permit-
ted under the laws of the state ir vhich the Premises are locat-
ed.

(c) Expense of Litigation, In any suit to foreclose the
lien of this Mortgage there shall be allcwed and included, ag ad-
ditional indebtedness in the judgment or deccne of foreclosure,
all expenditures and expenses (which may be estimated as to items
to be expended after entry of the judgment or dacree) which may
be paid or incurred by or on behalf of Mortgagee for court costs
and attorneys' fees and for appraisers’' fees, fees [or documenta-~
ry and expert evidence, stenographer's feas, publicatisn costs, ,
survey costs and costs of procuring all abstracts of tiris, title
examinations, title insurance policles, Torrens certificstzs and
other similar data and assurances with regpect to title as Mort-
gagee may deem necessary elther to prosecute such suit or to evi=-
dence to bidders at any sale which may be had pursusnt to such
judgment or decree of foreclosure the true condition of the title
to or value of the Premises,

{d) Right of Possession. Upon the occurrence of an event co
of default and to the extent permitted by law Mortgagee, at its
option, shall have the right, personally or by its agents or at- Ea
torneys, to enter upon and take and maintain possession of all or(

any portion of the Premises and to take and maintain possession Eg%
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of all documents, books, records, papers and accounts of Mortga-
gor or the then manager of the Premises relating thereto and may
exclude Mortgagor, its agents or servants, wholly therefrom and
may, personally or by its agents or attorneys as agent of Mortga-
gor or in its own name as Mortgagee and under the powers herein
granted possess, operate, manage and control the Premises and
conduct any business thereon with full power to (i) collect all
rents, issues and profits from the Premises, {(ii) ¢take such ac-
tion, legal or equitable, as may, in its discretion, he necessary
or desirable to protect or enforce the payment of the rents, is-
sues and profits from the Premises, including instituting actions
for recovery of rent, actions in forcible detainer and actions in
distress for rent, {iii) cancel or terminate any tenancy, lease
or suhlease for any cause or reasan which would entitle Mortgagor
to canczel such tenancy, lease or sublease, (iv) elect to disaf-
firm any tanancy, lease or sublease made subsequent to this Mort-
gage or sukerdinated to the lien of this Mortgage, (v) extend or
modify any ‘then existing lease or tenancy and make new leases,
which extensiecns, modifications and new leases may provide for
terms or optiens for terms to expire beyond the maturity date of
the indebtedness secured by this Mortgage, it being understood
and agreed that any srch leases and the options and other provi-
sions contained therein shall be binding upon Mortgagor, upon all
persons whose interesty ‘n the Premises are subject to the lien
of this Mortgage and upon any purchaser or purchasers at any
foreclosure sale notwithstanding any redemption from sale, dis-
charge of the indebtedness seCured by this Mortgage, satisfaction
of any foreclosure decree or issuance of any certificate of sale
or deed to any purchaser or purchasers at any foreclosure sale,
{vi} make all repairs, decorationg . renewals, replacements, al-
terations, additicns and improvemenis to the Premises as Mortgag-
ee may deem necessary or desirable, (rii) insure and reinsure the
Premises and all risks incident to the postession, operation,
management and control of the Premises by liortgagee and

{viii) take such other action for the possession, operation, man-
agement and control of the Premises as Mortgagze -may deem neces~
sary or appropriate,

(e) Application of Rental Proceeds. Any ren:s. issues and
profits from the Premises received by Mortgagee, aftar taking
possession of the Premises or pursuant to any assignmenc thereof
to Mortgagee under the provisions of this Mortgage or anv sepa-
rate Assignment of Rents or Assignment of Leases, shall be dis-
tributed and applied to or on account of the following, in such
order of priority as Mortgagee (or, in the case of a receiver-
ship, as the court) may determine: (i) the payment of any
expenses incurred in the possession, operation, management and
control of the Premises, including reasonable compensation to
Mortgagee or any receiver that may be appointed and the fees of
any managing agent {(if management of the Premises is delegated to
such agent) and including lease commissions and other expenses of
procuring tenants and entering into leases for the Premises,
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(ii) the payment of taxes, special assessments, water and sewer
charges and other charges on the Premises now due or which may
become due or which may be or become & lien prior to the lien of
this Mortgage, (iii) the payment of any expenses incurred for any
repairs, decorations, renewals, replacements, alterations, addi-
tions and improvements to the Premises or the operation thereof,
(iv) the payment of any indebtedness secured by this Mortgage,
the payment of any amount set forth in any judgment or decree of
foreclosure and the payment of any deficiency which may result
from any foreclosure sale or (v] with respect to any remaining
funds, to the Mortgagor, its successors or assiqns, as their
rights may appear.

(i) Appointment of Receiver., Upon or at any time after the
filing wf-any complaint to foreclose this Mortgage, the court in
which suck foreclosure is filed may, upon application by Mortgag-
ee, appoiiic A receiver of the Premises (which may be Mortgagee)
and Mortgagor liereby consents to such appointment., Such appoint-
ment may be macde either before or after sale, without notice,
without regard Lo the solvency or insolvency, at the time of the
application for such .ceceiver, of any party liable for the pay-
ment of the indebtedness secured by this Mortgage, without regard
to the then value of the Premises or whether the Premises are
then occupied as a homestsad or not and without the posting of
any bond being required ol che applicant. Such receiver shall
have the power to take possession of and to operate, manage and
control the Premises, to collectiand receive all rents, issues
and profits from the Premises duiing the pendency of such fore-
closure suit and, in the case of 2 sale and a deficiency, during
the full statutory period of redemption, if any, as well as dur-
ing any further times when Mortgagor, its successors or assigns,
except for the intervention of such rcceiver, would be entitled
to collect such rents, issues and profits and to exercise all
other powers which may be necessary or desirable for the protec-
tion, possession, operation, management and ¢antrol of the Prem-
ises during the whole of the aforesaid period. To the extent
permitted by law, such receiver may be authorized by the court to
(i) cancel or terminate any tenancy, lease or subleasa for any
cause or reason which would entitle Mortgagor to cangzel such ten-
ancy, lease or sublease, (ii) elect to disaffirm any ‘teérancy,
lease or sublease made subsequent to this Mortgage or sibordi-
nated to the lien of this Mortgage and (iii) extend or mcdify any
then existing leases and tenancies and make new leases, which ex-
tensions, modifications and new leases may provide for terms or
options for terms to expire beyond the maturity date of the in-
debtedness secured by the Mortgage, it being understood and
agreed that any such leases and the options and other provisions
contained therein shall be binding upon Mortgagor, upon all per-
sons whose interests in the Premises are subject to the lien of
this Mortgage and upon any purchaser or purchasers at any fore-
closure sale notwithstanding any redemption from sale, discharge
of the indebtedness secured by the Mortgage, satisfaction of any
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foreclosure decree or issuance of any certificate of sale or deed
to any purchaser or purchasers at any foreclosure sale,

(g) gale of Premiges. To the extent permitted by law all
or any portion of the Premises or any interest or estate therein
to be sold pursuant to any judgment or decree of foreclosurs ob-
tained pursuant to this Mortgage shall be sold as a single parcel
or as multiple parcels in such manner or order as Mortgagee, in
its sole discretion, may elect, At any foreclosure sale of all
or any portion of the Premises, Mortgagee may bld for and ac-
quire, as purchaser, the Premises or portion thereof being sold
and, in lieu of paying cash therefor, may credit against the in-
debtedraess secured by this Mortgage and the amount set forth in
the judgment or deed of foreclogure, the amount bid by Mortgagee
at such foreclosure sale,

(h) “apulication of Foreclosure Proggeds, The proceeds from
any foreclosurc.sale of all or any portion of the Premises shall

be distributed‘and applied in the following order of priority:
(1) on account of ~2ll costs and expenses (including those snumer-
ated in this Sectior)  incident to any such foreclosure proceed-
ings, (ii} on account &i all items {other than principal and in-
terest remaining unpaid under the Note) which, under the terms of
this Mortgage, constitule indebtedness secured by this Mortgage,
together with interest thaoreon {unless otherwise included in the
indebtedness) at the rate agplicable under the Note after an
Bvent of Default thereunder, (1il) on account of all principal
and interest remaining unpaid under the Note and {iv) the excess,
if any, to Mortgagor, its successurs or assigns, as their rights
may appear,

{i) Application of Deposits. Murtoagee shall have the
right, but not the obligation, upon the accurrence of an event of
default, to apply any deposit held by Mortyzoee or by any deposi-
tory pursuant to any provisions of this Mortgace to the payment
of any indebtedness sacured by this Mortgage in such order and
manner as Mortgagee may elect,

(j) Walver of Statutory Rights, Mortgager agresza-that it
shall not apply for or avail itself of and hereby waives the ben-
efit of, for itself and all who may claim through or undes it,
any appraisement, valuation, stay, moratorium, extension or ex-
emption laws, whether existing on the date of this Mortgage or
hereafter enacted, in any enforcement or foreclosure of this
Mortgage., Mortgagor, for itself and all who may claim through or
under it, waives any and all right to have the Premises or any
portion thereof marshalled upon any foreclosure of this Mortgage
and Mortgagor agrees that any court having jurisdiction to fore-
close this Mortgage may order the Premises sold as an entirety,
Mortgagor does hereby waive any and all rights of redemption from
sale under any judgment or decree of foreclosure of this Mortgage
on behalf of itself and each and every person, except judgment
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creditors of the Mortgagor, acquiring anylinterest in or title to
the Premises subsequent to the date of this Mortgage,

{k) Waiver of Defenses. No action for the enforcement or
foreclosure of this Mortgage shall be subject to any defense
which would not be good and available to the party interpeosing
the same in an action at law upon the Note,

(1) Ppartial Payments. Acceptance by Mortgagee of any pay-
ment which is less than payment in full of all amounts due and
payable at the time such payment is made shall not constitute a
vaiver of Mortgagee's right to declare the entire indebtedness
secured by this Mortgage to be immediately due and payable as
herein-provided or to exercise any other right or remedy of Mort-
gagee undaer this Mortgage at that time or at any subsequent time
nor shall guch acceptance nullify any prior exercise by Mortgagee
of any right or remedy under this Mortgage without the express
written consent.of Mortgagee,

(m) Rescission of Acceleration. Mortgagee shall have the
right to rescind anycacceleration of the indebtedness secured by
this Mortgage and tne iight to discharge or dismiss any proceed-
ings brought to enforne any right or remedy of Mortgagee under
this Mortgage and, in tae event Mortgagee elects to exercise ej-
ther of such rights, the @hligations of Mortgagor and the rights
and remedies of Mortgagee shall continue as if such acceleration
had not been made or such proceedings had not been commenced,

18, Remedies Cumulative and Concurrent. The rights and
remedies of Mortgagee as pravided 1 this Mortgage shall not be
exclusive of, but shall be in additicn to, any rights or remedies
now or hereafter existing at law or irequity and all such rights
and remedies may be exercised together, \ndependently or in any
combination and when and as often as Mortguirgse shall elect,

19, Subrogation. In the event that any fortion of the pro-
ceeds of the indebtedness secured by this Mortgege are used, di-
rectly or indirectly, to pay off, discharge or satisiy, in whole
or in part, any prior lien or encumbrance on the Premises, or any
part thereof, then Mortgagee shall be subrogated to tnu trights of
the creditor under such other lien or encumbrance and skall have
the benefit of the priecrity of such other lien or encumbrarce.

20, Purpose of Loan., Mortgagor represents and agrees that
the proceeds of the indebtedness secured by this Mortgage and any
future advances made by Mortgagee to Mortgagor and secured by
this Mortgage will be used for "business purposes" as that term
is defined in Section 6404 of Chapter 17 of the Illinois Reviged
Statutes.,

21, Partial Release, Mortga?ge maf, at any time and from
aration

time to time, with or without cons ation, release any portion
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of the Premises from the lien of this Mortgage, release any per-
son liable for any indebtedness secured by thig Mortgage or ex-

tend the time for payment of all or any portion of the indebted-
ness secured by this Mortgage without in any way affecting the

lien of this Mortgage or the priority thereof (except as specifi-
cally set faorth in such release) and without in any way affecting
the obligations of any party liable for the indebtedness secured

by this Mortgage (except as specifically set forth in such re-
lease or extension).

22,  Excess Interest. If it is determined that Mortgaqor
shall have paid or there shall have accrued interest on the in-
debtedness secured by this Mortgage in an amount in excess of
that permitted by law, such excess shall, to the extent required
by law snd otherwise at the option of Mortgagee, either be ap-

plied tec reduce the unpaid indebtedness secured by this Mortgage
or be refdpnded to Mortgagor,

23, HWaivzu. Any delay in the exercise of or failure to ex-
ercise any righz or remedy accruing an any default under this
Mortgage shall no’ impair any such right or remedy and shall not
be construed to be 4 waiver of any such default or acquiescence

therein nor shall it aftect any subsequent default of the same or
of a different nature,

24, Notices. All noti.ces, demands and other communications
to be given in connection with this Mortgage shall be in writing
and shall be delivered perscnally or sent by certified mail, re-
turn receipt reguested as follows:

If to Mortgagor:

Edgewood Vvalley Country Club
7500 South Willow Springs Ruzd
LaGrange, Illinois 0625
Attn: Mr, C. Lee Cook, Jr,

If to Mortgagee:

American National Bank and Trust
Company of Chicage

33 North LaSalle Street

Chicago, Illinois 69690

Attn: Mr., Stanton Barnett

Notices given by mail in accordance with this Section shall be
deemed given on the second business day after mailing, Each
party, by delivering notice to the other in accordance with this
Section, may change the address applicable to it for purposes of
this Section, Neothing in this Section shall be construed to re-
quire notice from Mortgagee to Mortgagor prior to taking any ac-
tion permitted under this Mortgage unless specifically required
by the terms of this Mortgage.
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25, Successors and Assigns. This Mortgage and all provi-
sions hereof shall extend to and be binding upon the Mortgagor,
its successors and assigns, and all persons claiming under or
through Mortgagor and shall inure to the benefit of Mortgagee and
its successors and assigns,

¢6, Further Assurances, Mortgagor shall, upon the request
of Mortgagee, execute, acknowledge and deliver any additional in-
struments and further assurances and do or cause to be done any
further acts and things as may be reasonably necessary to carry
out the intent of this Mortgage,

27, Definitiong. "Mortgagor" when used herein shall in=
clude the undersigned and all persons liable for the payment of
the indebiedness, or any part thereof, secured by this Mortgage
whether ci not such persons shall have executed this Mortgage.
Whenever theccontext of any sentence of this Mortgage shall so
require, the-singular shall include the plural, the plural the
singular and the use of any gender shall include all gender. The
word "person" &s usad herein shall mean any natural person and
any partnership, joint venture, corporation, association or other
legal entity,

28, Time is of the Lssence. [t is specifically agreed that
time is of the essence of ‘this Mortgage,

29, Modifications. This Murtgage may not be amended or
medified except by an instrument in writing signed by the party

against whom enforcement of the amerdment or medification is as-
serted,

30. Covenants to Run with the Lgnd. ~All the covenants and
agreements contained in this Mortgage shill run with the land.

31. Captions. The captions and headings of the sections of
this Mortgage are for convenience only and are ncc to he con-
strued as defining or limiting, in any way, the scope or intent
of the provisions of this Mortgage,

32, Severability. If any provision of this Mortgsge or the
application thereof to any circumstances shall be held invalid or
unenforceable, the remainder of this Mortgage and the application
thereof to other circumstances shall not be affected thereby and
shall be enforced to the greatest extent permitted by law,

33, Governing Law, This Mortgage shall be construed angd
enforced in accordance with the laws of the State of Illinois.

34. Release. Upon payment in full of all indebtedness se-
cured by this Mortgage and the satisfaction of all obligations of
Mortgagor hereunder, including the payment of any reasonable re-
lease fee charged by Mortgagee, Mortgagee shall release the lien:
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of this Mortgage and shall return or cause the return of any de-

posit or deposits held by Mortgagee or any depository pursuant toe
any provision of this Mortgage to Mortgagor,

IN WITNESS WHEREQF, Mortgagor has caused this Mortgage to be
signed the day and year first above wrltten,

ATTEST: EDGEWOOD VALLEY COUNTRY CLUB,
an Illincis not-for-profit
corporatien

QaAn%/ ﬁJCQu4@Ja4/ /{/fiif? /é::;;%ﬂ

hes R, Klusendoqf, ‘C, Lee Cook, Jr/, President
Treasursr
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STATE OF ILLINOIS
COUNTY OF COOK

I, A . A , @ Notary Public in and for said
County, in the State aforesaid, do hereby certify that C. Lee
Cook, Jr., President of Edgewood Valley Country Club, an Illinois
not-for-profit corporation, and James R, Klusendorf, Treasurer of
said corporation, personally known to me to be the same persons
whose names are subscribed to the foregoing instrument as such
President and Secretary, respectively, appeared before me this
day in person and acknowledged that they signed and delivered the
said wnutrument as their own free and voluntary act and as the
free apa voluntary act of said corporation, for the uses and pur-
poses therein set forth and the said Secretary then and there ac-
knowledgec <hat he, as custodian of the corporate seal of the
corporation, did affix the corporate seal of said corporation to
said instrument as his own free and voluntary act and as the free
and voluntary 2.t of said corporation for the uses and purposes
therein set forth!

Given under my hand and notarial sesl this lst day of

], o
Media o ééz%fém
/ Notary Public

March, 1987

My commission expires:
Yo,
[ T
Yy

{ Il‘n‘ [

LI 'i’uﬂl .

[ p hary p”“r SHJ\R A LSON

‘“Jfffma:'m'w; 5"’_“ o iy
”“‘-EW"%Q£3!

BOX. 333- GG

THIS INSTRUMENT WAS PREPARED
BY AND SHOULD BE RETURNED TO:

Edwin S, del Hlerro, Esq.

Vedder, Price, Kaufman & Kammholz
Sulte 3000

115 South LaSalle Strest

Chicago, Illinols 60603
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