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WHEN RECORDED
MAIL TO:

LINCOLN NATIQMAL BANK
3959 N. LINCOLN AVENUE

CHICACO, ILLINOIS 60613 SPACE ADOVE T HE T
ATTENTION ~ REAL ESTATE DEPT. RECORDERvéSUéé“E o

5 LINCOLN HATIONAL BANK
959 Horth Lincoln Avenuo
Chicago, Illinois 60643 $1 6.00

THIS MORTGAGE made this __° 22nd . day of February . y 19 88,
batween Denise DeClue, a_siJulle p2rson & Hobert Schnelger,
(hereinafter reforred to us "Hortgogor") ond the

LlNCOiN NATIONAL BANK OF CNICAGO ( heredvnltor reforred to aa "Moxtpgagae").

HHEREAS, Mortgagor is indobled to Morkgagro in tho principal sum of

_ONE_HUNDRED EIGHTY FOQUR ° and 00/100
DOLLAIS, (% 1854,000,00 v which indobtedrens lo avidencod by Wertgagor'n
Hlote dated Pebruary 22 y 19 88 (horoiralter reforrod to as tha "Nata™)

and

HHEREAS, the Hota providas for Lutercat to be chorge! onthobulanse of prineipal
ramaloing from time to Lime oututonding at a cato whick zhall be adjusted atb
intorvals of twelve monthszs; and

HHEREAS, the initial Inlorest rato charged undor tha Nete “frem the dale horoof
te and including Fabruary 28, 1989 lg EIGET AND NINELY/one hundraetha
poroent ( 8.90 %)} and

HIIEREAS, during the romaining torm of the fote, interust shall be ckarmad eon

the balunce of principal vemolning Lfrom time to time outabanding ab 4 wnbe ogual

to three porcent (__3.00 %) above the woekly uverago yield on Unitud
States Troasury Scouritics addusted to a conatant maturdty of one yeur (Loroinoltov
reforred Lo as the "Index"); ond

HIUERBAS, tho Hobe prevides lor initlal monthly instalments of ONE THOUSAND FIVE
HUNDRED TWENTY and 27/100 Dollnra (§_1,680.27 )
on Lhe firsk of cuoh sonth commaneing with _ Mapoh 1 y o8l
vllth Lhe balanco of the lndeblednenn, if nobt poonor puid, duo and payable eon

February 1 y 10 g8, .

’

RED BY)
THIS INSTRUMENT \AS PREPARED B
MICHAEL PARILLA }
YICE PRESIDENTL BANK
LN NATIONA
L]Nagr% N. LINCOLN AVEMUE
GHICAGO, ILLINGIS 60613
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NOW, THERKOFRE, Mortgagor to secure the payment of the Note with interest
thereon, the payment of all other sums with intercust thercon advanced in
accoprdance herewith to protect the sceurity of this Mowrtgage, and the perlormunce
of the convenants and agreemenbts of Hortgagor herein contained. HMHortgugor

does hereby mortgage, grant and convey the Mortpgagee the following described

real, estate locted in the County of Cook » State of Illinois

LOT 3 IN SUBDIVISION OF LOTLS 301 TO 304 INCLUSIVE IN SHERIDAN DRIVE SUBDIVISION,
BEING A SUBDIVISION OF THE NORTH 3/4 OF THE EAST 1/2 OF THE NORTH WEST 1/4 OF
SECTION 17, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIFAL MERIDIAN,
TOGETHER WITH THAT PART OF THE WEST 41/2 OF SAID NORTH WEST 1/4 WHICH LIES NORTH

OF THE SQUTH 800, FEET THEREQF AND EAST OF GREEN BAY ROAD IN CQOK COUNTY, ILLINOIS.

14-17-107,025 O 1

which has the address of 4e40 N, Dover
Chicago, IL 60640

Permanent Tax No.

(herein "Property Address").

TOGETHER with all the improvements nuw rio hereafter erected on or attached

to the property, and all eascments, rights, appurtenances, rents royalties,
mineral, olil and gas rights and profits, talter, water rights, and all fixturas
now or hereafter attached to the property, ril of which including replacoments
and additions thereto, shall be desmed to be eud ramsin a part of the property
covered by this Mortgage end all of the foregolas together with said property
(or the leasehold estate L1f the Mortgage is on & Leasehold) are hegeln referred
to as the "Premisea."

Mortgagor convenants the Mortgagor is lawfully seilzea ri.the estate hereby
conveyed and has the right to mortgage, grant and convey che Premises, that
the Prumaises is unancumbered ond Mortgngor will warrant ans defend genoranlly
the title bto the Prewises agalnot all claimg and dewmands, anbject to any
declarationy, cascments or restrictiony listed in a asohodule ol oxceptions

to coverage in any title insurance policy insuring Mortgagor's iptoreast In
the Premises.

IT 18 FURTHER UNDERSTOCL THAT:

1. Mortgagor shall promptly pay whan due tho principal of and lnterant
on the lndebtednegs ovidenced by the Neoto, and lato churges as provided in
tho Mote, and tne principal of and Intereast on any fubure advancon socuroed
by this Mortgape.

2. In addition, Mortgagor shall:

(a) Promptly rapail, rostore ov rebulld any iaprovemont now or hereafltur on
the proparty which may becomue damaged or destroyad. '

(b) Pay immediatoly when duo and paryable all puneral taxas, npeoial
tuxes, spocial ocosesaments, wuater chovges, gewer service charges and othorv
taxes and churges agulngt tha propurty, including Lhouse horeotoforoe dua, (thu
monthly paymonts providod in the MHote in anticipation of sueh tuxon and chasgen
to ba opplied theruto providud suld poymonls arce aclually madde undor the
torms of sald Hota), and to furnksh Morbpugoa, upon pequast, with the oredginal
or duplicato recaipby thereor, and all swaoh Ltems oxbtanded agalaal sald proporty
ahull be conclunively doemed valid Peor thoe purpona of this rroquivement.
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(c) Keep the Lnprovoments now existing or hereafter omeoted
on the property insurdd against louss or dwnage by fire, Liphtndng, wind
storm or such other hazards, s MHortgagee iy reasonable require to be
dnswred against under policiles providing for payment by the insurance
companies of monles sufficient cither to pay the cost of replacing or re-
pairing the same or to pay in full the indebtedness secwred hereby, in
sucdh companies throuph such agents or brokers and in such form as shall bhe
satisfactory to Mortpapgee, witil said indebtedness is fully paid, or in the
case of forecleswre, until expiration of the period of redemption; such
insurance policies, ineluding additional and renewal policies shall be
delivered to and kept by Hortgagee and shall comtain & clause satisfactlory
to Mortgagee making them payable to MHortgapeec, as its interest may appedu,
and in case of loss under such policies, Mortgagee is authorized to adjust,
collect and compromise, in its descretion, sign, upon demand, all reccipts,
vouchers and releases required of it by the insurance companies; application
by Mertgapece of any of the proceeds of such insurance to the indebtedness
hereby secured shall not excuse Hortgagor From making all monthly pay-
ments until the indebtedness is paid in full., In the event of a loss,

Mo pegor shall plve prompt notice to the insurance carpier and Mortgagee.
Mortgazee may make proof of loss if not made promptly by Mortgagor. All
reneval-policies shall be delivered at least 10 days before such insurance
shall arpire. All policies shall provide further that Mortgagee shall
receive (0 days notice prior to cancellation.

i) Complete within a reasonable time any bulldings or
improvements neyt or at any time in process of erection upon said property.

(e) feep said Premises in good condition and repair with-
out waste and free-fioum any mechanies or other lien or claim not expressly
subordinated to the lizn hereof.

(£ Not sulfer or permit any unlawful use of or any nuisance
to exist on said Premises 1or to diminish nor impair its value by any act
or omission to act.

(gl Comply with ali requirements of law or municipal ordi-
nances with respect to the Premsiz.and the use thereof.

{h) Comply with the provisions of any lease if this Mortgage
is on a leaschold.

(i Pay the premiums for any Zife, disability or other insur-
ance if Mortgagor shall procure contracts of dnsurance upon his life and
disability insurance making lMor:gagee assignee thereunder. In such event
and upon failure of lMortgagor to pay the aforesoid premiwm, Mortgagee may
pay the premiums for such insurance and add saic _pevments to the principal
indebtedness secured by this Mortgage to be repaia ‘n the same jmanner and
without changing the amount of the monthly payients, unless such change is
by mutual consent. .

(1 In the event tnis Mortgage is on a unit ir .2 condominium,
performn all of tortgapor's obligations under the declaration o covenants
- ereating or governing the condominiwn, the by-laws and repulations of the
condominiwn and the conatituent docunsnts,

3. Any sale, conveyance or transfer of any right, title or inter-
est in the Premises or any portion thereof or any sale, transfer or assigunant
of all or any part of the beneficial interest in any trust holding title to the
Pramises without the prior written approval of Mortgagee shall, at the option
of Mortpagee, constitute a default hereunder on account of which the lholder of
the Note sccured hercby may declare the entire indebtledness evidenced by said
Note to be immdiately duc and payable and foreclose this Mortjgape dmnadiately
or at any time such default occurs, N

W, In the case of o lfailure to perfonn any of he covenants horelin,
or iLC any action or procecding is conmmcod wiich materdally affects Movlpapee's
interest in the property, inclwling, but npot limited to cminent domiin, insolvency,
code enforcamant, or arranpuinents or proceaedings dnvolving a bankrupt op decedoent,
Mortgagee may <o on toertgagor's behalfl everything so covenantaed; HMovtpape may
also do any act it may deem necessary to protect the lien hercofy and Mortpaper
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WLLL xepay upon domand any sonles paid op dizbumed, lneluding mvasonable
clLL()l’Huy“' Lees and GRPENGUL by Mortpapee for any of tha avove purposes and
.uc.lt monies topethoer with interwst gheraon al the lnp)u sl rabte For whiteh Lt
1y then Lawful to contract shall becomz so nuch additional indebtedness
herely secured and may be included in any decree foreclosing this Mortpgage
and be paid out of the rents or proceeds of sale of sald Promisen if not
otharwioe pald, LU shall not be oblipatory upon Hortgagee to inquire inte
the validity of any lien, cncumbrance, or clailm ln advancinhg monies as
above uul.hom. ad, but nething herein contained shall be construod as
requiring l‘bl"L{,dj_,C.'L. to advance any monies ror any puwpose nor to do any act
hereunder; and tirtgagee shall nol incur any personal. liability because of
anything .LL may <o or omit to do hercunder nor shall any acts of Mortgapee
act as a walver of h::r'l.gagec's right to accelerate the maturity of the
indebtedness secured by this Mortgapge or 1o proceed to foreclose this
Mortgare.

5. Time is of the essence hereof, and if default be made in
perfornmance of any covenant hercin contained or contained in the Note or
in makiee any paywent under said Note or obligation or any extension on
renewal thiereof, cor if proceedings be instituted to enforce any other lien or
charge upon any of the Premises, or upon the filing of a proceeding in
bankruptcy Ly or against Mortgagor, or Mortgagor shall make an assignient
for the benafit-of his creditors or if his property be placed under control
of or in custody’ . ~f any court or officer of the government, or if Mortgagor .
abandons the Premizes, or fails te pay when due any charge or assessmant
(whether for insurensce premiuns, maintenance, taxes, capital improvements,
purchase of another unit, or otherwise) lmposed by any condominiumn, town-
house, cocoperative or sipilar owners' group, then and in any of said events,
Mortgagee is hereby authorized and empowered, at its option, and without
affecting the lien hereby created or the priority of said lien or any might
of Mortgagee hereunder, to.dezlare, without notice all suns secured hereby
iwmediately due and payable, sficther or not such default be remedied by
Mortgagor, and apply toward thi: neyment of said mortgage indebtedness and
menies of Mortgagor held by Mortgupee, and said Mortgapee may also dmmediately
proceed to forcclose this I‘br'tgag\., ‘..I in any foreclosure a sale may be
made of the Premises en masse without the ofj“er':mg. of the several parts
separately.

6. Upen the commencement ofeny foreclosure proceeding here-
under, the court in which such bill is filed ray at any time, either before
or after sale, and without notice to Mortgagor, or any party claiming under
him, and without regard to the solvencay of Meidgapor or the then value of
said Premises, or whether the samne shall then be/octupied by the avner of
‘the equity of redemption as a homestead, appoint o réeceiver, with power to
manage and rent and to collect the rents, issues and crofits of said
Premises during the pendency of such foreclosure suit_and the statutory
period of redemption, and such rents, issues and profits, when collected,
may be applied before as well as after the foreclosure salG) towards the
payment of the indebtedness, costs, taxes, insurance or other itens neces-
sary for the protection and preservation of the Premises, indlucing the
expenscs of such receivership, or on any deficiency decree whethnr.there
be a decree therefor in personam or not, and if a receiver shall r appointed
he-shall remain in possession until the expiration of the full period
allowed by statute for redemption, whether there be redemption or noi,) and
until the issuance of a deed in case of sale, but if no deed be issued,
until the expiration of the statutory period during which it may be issued
and no lease of said Premises shall be nullified by the appointmznt or
entry in possession of a receiver but he may elect to terminate any lease

uiior to the lien hereof; and upeon forecluswe of said Premises, there shall
930 allowed and included as an additional indebtedness in the decree or

sale all expenditures and expenses logethor with interest thercon at the
rate of TWENTY ( 20 %) per annum, or if said rate of interest
is higher than permitied by state law, which may be pald or incurred by or
in behalf of Mortpapgee for (:n.t.om-::yk‘l fees, appral&or' fees, court costs
and costs (Which may be estimated as to include items to be expendad after
the entry of the decree) and of procuring all such data with respect to
title as tbrtpagee my reasonably deem necessary either Lo prosccute such’
suil or to evidonce to bidders at any sale hold purcuant 1o such decree ‘Lthe
rrue title to or value of saild Promises) all of which aforesaid amounts
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togethier with dnterest au harvdn providad shall be dmmedlately due and payablu
Ly Martpapor in eonnection with (o) any procecding, dnelading o probata or
bapkruptoy procecding to which cither party hareto shakld be a parvty by reason
of this Mortgage or the Note hareby securedy op (B) 0 preparations for the
commancen:nt of any suwilt lor the forvcloswre horeof after tho gecrual of thoe
pight to forcckose, whether op nol actually ocommanced; or (¢)  proparations
For 1he defense of or dintervention in any suit or procceding or any thruectenoed
or aontamplated suit or procceding, which mipht affect the Prumises or the
seaurdty heresf,  In the event of a forveloswre sale of said Promises there
shiall firat be paid out of the procecds thereof all of the aforesaid items,
thon the antire indebtedness whather due and payable by the tenns heruof or
oL dndd the dnterest due thervon up to the time of such sale, and the overplus,
L any, shall Lo pald to Mortpagor, and the purchasuer shall not bo obliped to
seq to the application of the purchase money.

7 Lxtension of the time Ffor payment or modification or amortiza-
tion of ‘the sums secured by this Mortgage granted by Mortgapee to any succoncop
in interest of Movtgagor shall not oparate to release in any manner the
liabdlity of the original Horlgager and Mortgagor's successor in interest,
Mortgagee shall not be required to commence proceedings agalnst such successor
or rafuse torextand timz for payment or otherwise modify amovtization of the
sum secured bysothis Mortgage by reason of any demand made by the original
Mortgagor and Mortgapor's successor in interest,

8. 7 forebearunce by Mortgagee  in exercising any right or
remecy hercunder of otherwise afforded by applicable law, shall not be a wailver
of or preclude thowciercise of any such right or remady. ‘The procurem:nt of
insurance or the paynment of taxes or other liens or charges by Mortgagee shall
not be a waiver of Morlgegee's right to accelerate the indebtadness securect
t»s this Mortgage.

g, ALl remedies provided in this Mortgage are distinet and
cunulative to any other right o) pemedy under this Mortgage or afforded by
law or cquity and may be exerciscd/roncurrently, independently or successively.

10, The covenants wontainec herein shall bind and the rights
hereunder shall inure to, the respective-successors and assigns of Mortgagee
and Mortgagor subject to the provisions of paragraph 3 hereof. All cvenants
and agreements of tortgagor shall be joinc dand several.

11, Except to the extent any nocicr: shall be required under
applicable law to be given in another manner, ény notice to Mortgagor shall be
given by mailing such notice by certified mail addressed to Morigagor at the
Property Address or at such other address as Mortgagor may desipgnate by notice
to Hortgagee as provided herein and any notice to Meootgagee shall be given by
certified mail, returm receipt requested to Morlgage='s address stated herein
or to such other address as Martgagee imy designate by norice to Mortgagor as
provided herein. Any notice provided for in this Mortgaga shall be deemed to
have been given to tortgapgor or Mortgapee when given in the manner desipnated
herein.

1z, Upon payment of all sums secured by this Mortgage (Mortpapee
shall release this Mortgage without charge to Mortgagor. Mortgagdy shall pay
all costs of recordations of any docunentation necessary to releasel thig
Morigage.

13, Mortgagor hereby waives all right of homestead exemption in
the Premises and grants to Mortgagee the right to inspect the Premises at all
reasondable times and access thereto shall be permitted Ffor that purpose,

14, Mortgagor assigns to Murtgagee and authorizes the Mortgagee
to nepotiate for and coliect any avarnd for condenration of all or any part of
the Promises. HMortgagee may, in its diseretion, apply any such award to
amounts due hercunder, or for restoration of the Promises.

15, If Mortgagor is a corporation tortpapor hereby wailves any and
all rights of redemption from sale undor any ondar or decree of foreclosure of
this Mortgage, on its own behalf and on behall of eadi and every person, exeept
decres or judgment creditors of Mortgapor, acquiring any interest in or title
to the Premises subsequent to the date of this Mortgage.
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1G. This Morbtgage shall bo governed by tho law of tho
Juuicdiction in which the Premines are located. In Lhe ovent ong or monoe
of the provisions contadned dn this Mortgage shall be prohibited or
invalid under applicable law, such provision shall e lneffective only to
tha extent of such prohibition or invalidity, without invalidating the
remainder of auch provision or the remaining provigions of thls Mortgage.

17. It is the intent hercof to osccure payment of the Notva.

.

IN WILNESS WHEREOF, bthe vndorsigned hava aigned this tortgage on
the day and year first above written at Chicago, Illinois.

o .
- — - )/
\‘ pJ o Ay / s
IS YNy, Lo (i N Y ZW i fod

“"Denise DeClue ~ MRobart Schnojger

STATE OF It.r,mors;
Sa.
COUNTY OF COOK )

I, the undersigned, \a Notary Public in and for said county, in the
State aforesaid, DO HEREBY QERTIFY ‘THAT Dece Do Clue aarel
Robert Schnerger )
personally known LoVme Lo be the ssme persens({s) whose namel(s) (is/ace)
subscribed to the foregoing instoviment, appeared before me this day in per-
son and acknowledged that -h gignad, sealed and delivered the said
Instruments as ; free d velantary ack, for the uses and purposes
therein get forth, including the relcass and walver of the right ¢© home-
steacd.

GIVEN under my hand and notarial szl this o I | day of
e » [ 19 ?S .

{

ir V&_f-%-cmo

N RY PURLLG

My commission expires: Avq. /7, /291
7 4

OFFIC AL ATAL
JOAN V. TPAV'S

: OTARY PUBLIC STA (B W ILLINOIS
fgf CUMMISSION BXP. ALG. 19,1991
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