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THIS MORTJIAGE ("'Security lnsxrumcnl") is made this 117TH duy of
FEBRUARY » 1988 , between the Mortgagor,
AMERTCAN NATIONAL BANK AND TRUST COMPANY OF CHICACGO

u corporntion orgnnized nnd existing under the laws of the
UNITED STATLES of AMERICA y not personnlly but as
Trustee under the pravisions ofa Jeed or Deeds in Trust duly recorded and delivered to the undersigned In pursuance
of a Trust Agreemend dnfed SOECEMBER 20,1987 . and known as trust number
106344=05 , (herein Y'Borrower®'), and Mortgugee,
STANDARD FEDERAL SAVINGS-AWD LOAN ASSOCIATION OF CHICAGO, n corporation orgunized and
existing under the Inws of the United States GF & meriea whaose address Is 4192 Archer Avenue, Chicago, Hilinois 60632 -
(hercin *'Lender'"),

Borrower owes Lender the principal sum of
THIRTY THOUSAND DOLLARS & NO
Doilars {U.8.8 30,000.00 ), This debt is evidenced by Borrower's note (*Note* ) dnted .

the same date as this Securdty Instrumcm which provides Jor monthly payments, with the Tull debt, i not pald earlict,

due and payable on March 1, 2003 . This Seeurity Instrument secures to Lender; (&) the era)’?

ment of the debt evidenced by the Note with interest, and all resiewals, extensions and modifications; (b) the payfignt
of all other sums, with interest, advanced under parngraph 7 to protect the security of this Securily Instrumeny; ung'l
(c) the performance of Borrower’s covenants and agreements uidzr This Security Instrunient and the Note, For this
purpose, Borrower does hereby morlgage, grant and convey to Leader the following described property located. fiv
CODK County, Ninois: -

CLNTS

LOT 33 IN THE SUBDIVISION OF 'THE WEST HALF OF THE
SOUTH EAST QUARTER OF THE NORTH EAST QUARTER OF
THE SOUTH WEST QUARTER OF SECTION 31, TOLISHIP 39

NORTH, RANGE 14, HAST OF THE THIRD PRINCIPANL MERI-
DIAN, IN COOK COUNTY, ILLINOILS.
oo
FRo Lo
PIN #17-31-315-004~0000 >t =
& o)
-1
ol
. [
which has the address ol ("*Property Address’”)
3639 S HOYNE CHICAGO , Nliinois  gDB09 \

tStreet) (City) (Zin

TOGETHER WITH ail the impravements now or hercaller erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights und profits, water rights and stock and all Tixtures now
or herealter a part of the property, All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred to in this Sceeurity Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawlully seized of the estite hereby conveyed and has the right
1o mortgage, grant and convey the Property and that the Property is unencumbered, excent for encumbrances ol record.
Borrower warrants and will defend generally the title Lo the Properiy against all claims and demands, subjeer 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenurnts
with limited variations by jurisdiction 10 constitute o uniform seeuriiy instrument covering real praperty.

TRUST

LD 87/074
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If Lender required morigage insurance as o condition of muking the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurnnce terminates In accordance with Borrower’s nnd Lender's writlen agreement or applicable Taw,

8, Inspection, Lender or its agent mny make reasonnble entries upon and Inspections of the Praperty. Lender
shdl give Borrower notice at the time of or prior 1o an inspection apegifying rensonable cause for the Inspection,

9, Condemnation, The proceeds ol any mward or clisdm for damnges, direet or consequentind, in connecton with
any condemnation or other tuking of uny parl of the Property, or for conveyance in lieu of condemnation, nre hereby
assigned and shail be paid to Lender,

In the event of o total tnking of the Property, the proceeds shall be applied 160 the sums secured by this Security
Instrument, whether or not then due, with any excess pald 1o Borrower, In the event of a partial taking of the Proparty,
unless Borrower nnd Lender otherwise ugree in writing, the sums secured by this Security Inastrument shndl be reduced by
the nmount of the proceeds multiplicd by the following fraction: (o) the total nmount of the sums secured hamediately
beface the taking, divided by [b) the falr market value of the Property immediately before the tnking. Any balance shall be
puid to Borrower.,

IT the Property is nbandoned by Borrower, or if, nfter notice by Lender to Borrower that the condernnor offers to

i make an award onscttle o claim for damuges, Borrower fulls to responed to Lender within 30 days after the dnte the notice is
given, Lender aau harized to collect and upply the proceeds, at its option, either 1o restoration or repulr of the Property or
1o the sums secured iy this Security Instrument, whether or not then due,

Unless Lendrownd Borrower otherwise agree in writing, any applicntion of proceeds to principal shall not extend or
postpone the due dateGPihe monthly payments referred to in pueagraphs 1 und 2 or change the amount of such payments,

10. Barrower/No. Reoleused; Forbearance By Londer Not n Walvor, Extension of the time for puyment or
modification of umortizaticn of the sums secured by this Securily Instrument granted by Lender 1o any sucgessor in

interest of Borrower shall ol Gperate to release the linbility of the original Borrower or Borrower's successors In interest,
Lender shall not be required 1o sommence proceedings aguinst any successor in interest or refuse to extend time for
puyment or otherwise modify am/sriization of the sums secured by this Security Instrument by reason of uny demand mucde
by the original Borrower or Borrower!saucceessors in interest. Any forbearance by Lender In exercising uny right or remedy
shall not be n waiver of or preciude threncrsise ol nny right or remedy,

11, Successors nnd Assigny Borind; Joint and Several Linbilty; Co-signers. The covennnts and agreements of
thiv Security Instramient shiall bind e beneat e successors and assigns of Lender nnd Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and severnl, Any Borrower who co-signs this Securlty
Instrument but does not exccute thie Note: (n) '8 ¢o-signing this Security Instrument only to morignge, grant and convey
that Borrower's interest in the Property under (e sevms of (his Security Instrunsent; (b} is not personully oblignted to pay
the sums secured by this Security Instrument; and sy agrees that Lender and any other Borrower may ngree 10 exiend,
modily, forbear or make any necommokdntions with ¢cgard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Lonan Charges. I the loun secured by this Steurivy Instrument is subject to o lnw which sets maximum loan
charges, and that luw is finally interpreted so that the inelest or other loan chorges collected or to be collected in
cannection with the loan exceed the permitied limits, then: &) any such loan charge shall be reduced by the nmount
necessary to reduce the charge to the permitted limit; and (b) aty sams alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender mny chooss to make this refund by reducing the principat owed
under the Note or by mnking a direct pnyment to Borrower. IT a refund ceciuces principal, the reduction will be treated ns a
partiat prepayment withoul any prepnyment charge under the Nate,

13, Legislation Affecting Lender's Rights, T ennctment or explavion of npplicable Inws hns the effect of
rendering any provision of the Note or this Security Instrument unenforeeabl’ nceording to its terms, Lender, at ils option,
may require immedinte payment in full of all sums secured by this Seourity-Inrirument and may Invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall take the s7eps specified in the second paragraph off

| paragraph 17,

i 14, Notices, Any notice lo Borrower provided for in this Sccurity [nstrument.Ctzll be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The natice shall be dirceted to the

Property Address or any other nddress Borrower designates by notice to Lender, Any notive 10 Lender shall be given by

first class mail to Lender’s address stated herein or any other address Lender designates by noticr i Barrower, Any notice

provided for in this Security Instrument shalli be deemed to have been given to Borrower or Lendler when given as provided
in this paragraph.

15. Governing Law; Scverability, This Securily Instrument shali be governed by lederal‘iprw znd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumesior the Note .
which can be given effeet without the conflicting provision. To this end the provisions of this Security Inst-uiitent and t& T
Nate nre declared 1o be severable. '

16, Borrower's Copy, Borrower shall be given ane conformed copy of the Nole and of this Security Instrument2,

17. Transfer of the Property or a Beneficlal Interest in Borrower, [T all or any part of the Property or any-= ~
interest in it is sold or transferred (or if a beneflcinl interest in Barrower is sold or transferred and Borroweris not a naluru_;l
person) without Lender's prior writlen consent, Lender may, ot its option, require immediate payment in full of all surnscj.l
secured by this Security Insirument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Securily Instrument. . %.%

IT Lender exercises Lhis option, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [T Borrower fails to poy these sums prior to the expiralion of this period, Lender may invoke any
remedies permitted by this Security Instrument withoul further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower mceels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specifly for reinstatement) before sale of the Property pursuant fo any power of sale contained in this
Sceurity Instrument; or (b) entry of n judgment enforcing this Security [nstrument. Those conditions are that Borrawer:
(n) pays Lender all sums which then would be due under this Sceurity Instrument and the Note had no accelerution
aceurred; (b) cures any default of nny olher covenants or ngreements; (¢) pays nll expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require Lo assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation Lo pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Securily [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS ADJUSTABLE RATE RIDER is made this 1iTH day of FEBRUARY ,19 B8 ,
and is incorporated into anc shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed
(the "'Securlty Instrumnent’) ol the same date given by the undersigned (the ''Borrower'') to secure Borrower's Ad-
justable Rate Note {the "*Note'’) to Standard Federa! Savings and Loan Associntion of Chicngo (the *Lender’) of
the same date and covering the property described in the Security Instrument and loeated at:

3639 S HOYNE CHICAGO 1L 60609 '
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENTY. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

Additional Covenants. [n additlon to the covenanis and agreements made in the Security Instrument, Borrower
und Lender Turther covenand and agree as follows:

A, INTERES” RATE AND MONTHLY PAYMENT CHANGES

The Note provider Tor an initial interest rateof 7 .500 %. The Nole provides for changes in the inlerest rate
and the monthly paytients, a8 follows:

4, INTEREST RATLE A0 MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will piy /ey change on the first day of Moreh , 1989 , and on
that ¢ny every 12th month therenfier. Ench date on which my linterest rato could chnnge (s calfed a *'Change Date,”’

(B) Tho Indox

Beginning with the flrst Change Dat7, my Interest rate will be based on an Index. The **Index' Is the natiohal
monthly median cost of funds for FSLIC {nsured Savings Insthtutions, as made avallable by the Federal Home Loan
Bank, The most recent Index figure avallnbld s of the dnte 45 days before ench Change Date Is called the *'Current
index.*

If the Index Is no longer avallable, the Now £ alder will choose a new Index which 13 bnsed upon comparable
information. The Note Molder will give me notlce > this cholee.

(C) Calculation of Changes

Before each Change Date, the Note Holder will enletlrie-my new intorest rote by adeding TWO AND
ONE HALF percentage polints { 2.50 %) to the Current Index, The Note Holder will then
round the result of this additlon to the nenrest one-cighth ol ore rercentage point (0,125%), Subject to the limits
stated in Sectlon 4(D) below, this rounded amount will be my nuw/(rtorest rate untll the next Change Date,
The Note Holder will then determine the amount of the monthiy ayment that would be sufficlent to repay the
unpald principal that | am expected to owe at the Change Dato in full op/tnc, maturity dato at my new {ntereat rate
in substantially equai payments, The result of the enleulation will be the new.amount of my monthly payment.

(D} Limlts on Interest Rate Changes

The interest rate that I om required to pay at the first Change Date will no¢ bz areater than 9.500 %
or less than 7.500 %. Thereafter, my interest rate will never be Increased or decreased on any single Change
Dalte by more than two percentage polnts (2,0%) from the rate of Interest [ have beon paylag for the preceding twelve
months. My Interest rate will never be greater than  12.500 %, or less than 7,520 Y,

(E) Effectlve Date of Changes

My new interesi rate will become effective on each Change Date. 1 will pay the amount of my r.ew monthly pay- _
ment beglnning on the first monthly payment date after the Change Date untll the amount of my raoathly paymem

changes again,
{F) Notice of Changes

The Note Holder wlll deliver or mall to me a notlece of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notlee will Include information required by law 1o be
given me and also the title and telephone number of a person who will answer any question [ may have regarding

the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant {7 of the Security Instrument i3 nmended to read as follows:

Tranafer of the Property or & Benoficlal Interest in Borrower, If all or any part of the Property or any interest
in it Is sold or transferred (or i a beneficlal interest in Borrower i3 soid or transferred and Borrower Is not & natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro.
fhibited by federal law as of the date of this Security Instrument. Lender also shall not exerclse this optlon if: (a) Bor-
rower causes ta be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were belng made to the transferse; and (b) Lender reasonably determines that Lender's security will not
be Impaired by the lonn assumption and that the risk of a breach of any covenant or ngreement In this Security Instru-
ment I8 acceplable to Lender,
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1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is macde this 11TH duy ol FERBRUARY L1y 88 ,and s in-
corporated into and shall be deemed to tmend and supplement the Mortgnge, Deed of Trust or Security Deed (the ' Security Instru-
ment') of the same date given by the undersigned (the **Borrower’") to seeure the Borrower’s Note to STANDARD FEDERAL

SAVINGS AND LOAN ASSOCIATION of CHICAGO (the ''Lender') of the same dnte and covering the property described in
the Security Instrument and locnted at:

3639 5 HOYNE CHICAGO IL 60609

(Propeny Askhidress)

1.4 FAMILY COVENANTS, In addition to the covenants nnd agreements made in the Sccurlly Instrument, Borrower and
Lender Turther covennnt snd pgree ns foliows:

A, USE OF PROTPERTY; COMPLIANCE WITH LAW. Borrower shall net seck, ngree to or mnkc n chunge In the use of
the Property or its zaeing cinssificnton, unless Lender has agreed in writing (o the change. Bocrower shall comply with all lows,
ordinnnees, regulation, and requirements of any govermmenta! budy applicable to the Property.

B, SUBORDINAZE LIENS, Except us permitied by federaf faw, Borrowes shall not allow any Hen inferfor to the Seeurity
Instrument (o be perfecied against the Property without Lender's prior wrltten permission,

C. RENT LOSS INSUKANCE. Borrower shadl maintaln insuranee against rewt foss b additlon to the other huzards for which
insuranee is recuired by Jailoon Covemunt 5,

D. “RORROWER'S RIGH T 20 REINSTATE” DELETED, Unifarm Covenand 18 is deleted.

. ASSIGNMENT OF LEASES, Upon Lender's request, Barrower shatl assign to Lender all leases of the Property and all
security deposits made in connection Wi leases of the Trroperty, Upon the assignment, Lender shall have the right 1o modify,
extendl or terminute tie existing leases and-to execute new lenses, 15 Lender's sole diseretion. As used [n this parageaph &, the
waord “lense'” shall mean “sublease’” 1F (ae Semariey Instrument is on u leasehold.

K, ASSIGAMENT OF RENTS, Borrover unconditionaily ussigns aah tronsfers to Lender all the rents nil revenues of the
Property. Borrower authorizes Lender or Lende s agents to colleer tre rents asid revertues and hereby directs cuch lenant of the
Praperty to pay 1he rents to Lender or Lender's swgenta, However, prion to Lender's notice 1o Dorrawer of Borrower's breach of
any covenant or wgreement in the Securlty [nstiwment. dorrower shnll colieet and regeive nll rents and revenues of the Property
ds teustee Ffor the beneflt of Lender and Borrower, Thisss! goment of rents constitutes un absolute assignment nicd not o nssigne
ment for wdditionad seeurity only.

It Lender glves notlee of breach 1o Borrower: (1) nl) rents recelved by Barrower shall be held by Borrower as trustee for benetil
of Lender only, to be applied to the sums seeured by the Secur(ty Tnstrument; {11} Lender shall be entiled (o colleet nnd recelve
ull of the rents of the Property: undd GiD eneh tenant of the Propersy shndl pay all remts due and unpald o Lender or Lender's
agent on Lender's wreitten demund 1o the tenant.

Borrower has not excecuted wny prior assignment of the cents wid ies sot and will not perform any net that woukl prevemt
Londer from esercislag fts righits wnder thds parageaph F.

Lender shall not be reguired 1o enter wpon, ke control af or maintain fae/eroperty betore or nfler giving nodlee of breach
10 Bareawer. However, Lender or a judiclally appointed cecviver may do so atocs time there Is o breanch, Any appliention of renis
shall not eure or waive any definult or Invalidate any other cight or remedy of Lender, This assignment of rents af the Praperty
shall terminate when the delit secured by the Security [nstrument Is pald in Tull,

G, CROSS-DEFAULF PROYISION, Borrower's defnuft or breach under uny notc'ougreentent in whieh Lender hos an in-
terest shall be u breneh sinder the Seeurity Instrument and Lender may invoke uny of the remoectian pe=pitted by the Security Instrument,

H, WAIVER OF RIGHT OF REDEMPTION, Borrower hereby walves all elght of recepotlon en behall of the Borrower,
the Trust Estate nnd all persons beneficlolly Interested therein and adl person vequiring any interes’ In ex title to the witlin deseribed
premises subsecuent to the date hereol, exeept Judgment ¢reditors ol the within Borrower,

I, THUSTEE EXCULBATION, This Rider is exeeuted by the aforementioned Trustee, not persotiily baius Iumiwm wlorgsuld,
in the exerelse of the power and authorlty conferred upon and vested Tn it as sueh Trustee ind sidd Trustee Jiereby warrnnts thi
it possesses full power and authority 1o execute this instrument), and it is expressty understood and ngreed by Zaedgiorigngee herein
und by every persun now or herealter clobiming any lght or security hereunder, thut noching hereln or in sald ot contained shall
be construed as erenting nny Habillty on the sald imortgagor personadiy ta puy the sald Note, or any lnteeese cani oin e aesrue thereat,
or any indebredness teeruing hereunder, or to perform nny covenants eieher express or implied theeeln contadned, wilsvei linbility,
T any being expressly waived, and (il any recovery on the Seeurity Enstrument wigl the Note seured hereby shull be solely ugninst
e ot of the property hereby conveyed by enforcement of the provisions hereol und of snld Note, but this waiver shall in no
wity alffeet the personal linkility of any co-signer, endlorser or gunrantor of sukd Note,

BY SIONING BELOW, Dorrower aecepts and agrees to the terms nnd provisions cantained In this 14 Family Rider,

IN WITNESS WHEREOE, the uforemuntloned Borrower as
trustee ns aforesald nnd not persannlly hins coused this Rider to
be stgnedd by It1s __Second

{CORPORATE SEAL) Viee PPrestdent nnd its Corporate Seal 1o be nffixed hereto and
attested by its LABaL.
Seerettiry the day and year above writien,

[11%

Atiest

Secreiary Vice President

Boacnd Vi ca--Preuidané'

TRUST
LD B7/076 Rev: 7/B7 VMP MORTGAGE FORME ¢ (211283-8100 » [80D)B21:720)
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