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ASSIGNMENT OF RENTS $18-00
THIS ASSIGNMENT as of February 29, 1988, with respect to the

real estate premises {the "Premises") described on Exhibit A

attached hereto and made a part herecf, is made by E.W. KNEIP

COMPANY, an Illinois corporation {the "Assignor"), whose address

is 32901 N. Highway 21, Libertyville, Illinois 60048, in favor

of the MARINE BANK CHICAGO (herein, together with its successors

and assigns, including each and every holder from time to time

of the Notes hereinafter referred to, called the "Assignee"),

whose address is 208 South LaSalle Streek, Chicago, Illinois.

WITNESSETH:

WHEREAS,-the Mortgagor has, concurrently herewith, entered
into a Loan horeement with Mortgagee of even date herewith (the
"Loan Agreement®) and borrowed Four Million Two Hundred Fifty
Thousand Dollars ($4,250,000) on a revolving credit basis from
the Mortgagee ang, to evidence such loans, executed and
delivered its Promissory Note to Mortgagee in such principal
amount, maturing on tne earlier of demand made by Mortgagee or
August 30, 1988, unless extended or renewed (the “Revolving
Note"), a portion of which shall be converted on May 30, 1988,
to a term loan evidenced Dy 2 Term Note of the Mortgagor payable
to Mortgagee, maturing in morihly installments, as provided
therein, through February 28, 1Y% or as otherwise provided
therein, unless extended or renewed (the "Term Note" or,

together with the "Revolving Note", as such notes may be
extended, renewed, modified cor amend<r-and any replacement or
substitution notes therefor, collectively hereinafter referred
to as the "Note" or the “Notes"), which 2ive to be secured by the

Loan Documents referred to therein; and

WHEREAS, the principal amount of the indeotvedness evidenced
by the Notes, but only up to the agygregate prircinal amount of
Four Million Two Hundred Fifty Thousand Dollars ($4,250,000)},
together with and including interest thereon and any extensions
and renewals thereof, in whole or in part, and any and ¢1l other
sums which may be at any time due or owing or required ko be
paid as provided herein or in the Notes, are herein called-the

"Indebtedness Hereby Saecured"”.

NOW THEREFORE, FOR VALUE RECEIVED, to sacure the paymaent of
the Indebtedness Hereby Secured and the performance and
obsarvance of all the covenants, provisions and agreements,
provided herein and in the Loan Agreement and in consideration
of the premises and Ten Dollars ($10) in hand paid by the
Assignee to the Assignor, and for other good and valuable
considerations, the receipt and sufficiency of all of which is
hereby acknowledged by the Assignor, Assignor hereby grants,
transfers, assigns and sets over to Assignaee all of the right,
title and interest of Assignor (i) in and to all of the rents,
issues and profits of and from the Premises and (i1) In and to

all leases (hereln
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generally called "Leases") now or hereafter existing on all or
any part of the Premises,

WITHOUT LIMITING THE GENERALITY OF THE FOREGOING, IT IS
AGREED AS FOLLOWS:

1) Assignor hereby grants, transfers and assigns to
Assignee all of the right, title and interest of Assignor in and
to the said Leases and in and to the right Lo the use and
possession of the Premises, including any and all of the rents,
issues, profits, payments and avails now due or which may
hereafter become due under and by virtue of any Lease whether
written or oral, or any letting of or any agreement for the use
or occuaoancy of any part of the Premises which may have been
heretofors or may be hereafter made or agreed to between
Assignor or)any other present, prior or subsequent owner of the
Premises or any interest therein or which may be made or agreed
to by the Assignee, its successors or assigns under the powers
herein granted, zad any tenant or occupanL of all or any part of
the Premises for /ciie purpose of securing the Indebtedness Hereby
Secured and the performance and discharge of each and every
term, provision, condition, obligation, covenant and agreement
of Assignor hereunder, under the Loan Agreement or the Mortgage
cf the Assignor in favor i the Assignee of even date herewith
(the "Mortgage"), or under 4@ny other Loan Documents referred to

in the Loan Agreement.

2) Assignor rEpresents and_anrees that (i) it has good

right to sell, assign, transfer and set over the same and to
grant to and confer upon the Assignes khe rights, interest,
powers and/or authorities herein grantss and conferred with
respect to the Premises, (ii) it will cbserve and perform all of
the cbligations imposed upon the landlord xnder any Leases and
not do or permit to be done anything whicn would impair the
security thereof, (iii) it will not assign any Leases or rents
thereunder to anyone other than the Assignee and will not permit
or accept any prepayment or dlscountlng of any tuture rent,
income or profits arising or accruing under any Leases. (iv) it
will not enter into any Leases, alter, modify or charge the
terms of any Leases or surrender, terminate or cancel any-lLeases
unless the resultant Lease and any new tenant are accepteole to
the Assignee as evidenced by the prior written consent of -the
Assignee,

3) Assignor will, from time to time, execute upon request
of the Assignee, any and all instruments requested by the
Assignee to carry this instrument into effect or to accomplish
any other purposes decmed by the Assignee to be necessary or
appropriate in connection with this Assignment or the Premises,
including, without limitation, specific assignments of any lease
or agreement relating to the use or occupancy of the Premises ory)
any part thereof now or hereafter in effect.
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4)  'thig Assignment shall in no way operate to rastrict or
prevent the Assignee Efrom pursuing any remedy which it now or
hereafter may have because of any present or future breach of
the terms or condltions of Lhe Mortgage or the Loan Agreement,

5) Tha Assignee shall not in any way be vnspongible for
failure to do any or all of the things for which vights,
interests, power and/or authority are hereln granted it; and the
Assignee shall not be responsible for or Liable upon any of the
agreements, undecrtakings or obligations imposed upon the lesuor
under said Leases or olher agreement with respect to the
Premises.

6) ~The Assignec shall be accountable only for such cash as
it actualiy receives under the terms hereof.

7) Failure of the Assignes to do any of the things or
exerclse any ¢& the rights, interosts, powers and/or authorities
hereunder shali aot be construed to be o walver of any of the
rights, interesty, oowers or authoritlies hereby assigned and
granted to the Assignee.

8) The Assignee shall assign this Assignment of Rents and
any and all vights accruina thereunder to any subsequent
assignee and holder of the lnkes and the Mortgage for which this
Assignment of Rents is giveaas additional security.

9) It is understood that the' assignment of sald Leases and
of the rents, issues and profits oi)and from the Premises as
effected hereby is an absolute assignment which is effective as
of the date hereof and, upon demand Dy Assignee to the Lessee
under any said Leases ot to any person 4ivable for any of the
rents, issues, profits and other payments of and from the
Premises or any part thereof, such Lessee or parson liable for
any of such rents, issues, payments and protirs shall, and is
hereby authorized and directed Lo, pay to or upsin-the order of
Assignee, and without inquiry of any nature, all’ tents then
owing or thereafter accruing, or other payments regquired toc be
made, under said Leases or any other instrument or agie=ment,
oral or written, giving rise to an obligation to pay r=als,
issues, profits or other payments in connection with the
Premises.

10) So long as there shall exist no defaults by Assignor in
the payment of any Indebtedness Hereby Secured, or in the
performance of any obligation, «ovenant or agreement hereunder
or under the Notes or Mortgage, Assignee shall not demand from
Lessees under said Leases or other persons liable therefor, any
of the rents, issues, payments and profits hereby assigned but
shall permit the Assignor to collect, upon but not prior to
accrual, all such rents, issues, payments and profits from the
Premises and the said Leases and to retain and enjoy the same;
provided that, notwithstanding the provisions of this Section
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10, all Lessees under soid Leases and all other persons liable
for rents, issues, payments and profits of and from the Premises
shall comply with any demands for rents made by Assignee
pursuant to the provisions of this Assignment of Rents without
regard to whether or not the same is made in compliance with
this Section 10,

11) Upon or at any time after a misrepresentation
hereunder, a default in the payment of any Indebtedness Hereby
Secured which continues uncured for a period of ten (10) days
after notice thereof given from the Assignee to the Assignor, or
in the performance of any other term, provision, condition,
obligation, covenant ov agreement herein, which continues
uncured Tar a period of twenty (20) doys after notice thareof
given oy vhe Assignee Lo the Asslgnor or contalned in the Loan
Agreement, the Notes or the Mortgage which continues uncured for
any period re grace with respect to such default as provided for
in the Loan agrzement, the Nobtes or the Mortgage (any such event
herein referred ts as an "Event of Default") the Assignee may
declare all Indebledness Hereby Secured immedlately dus and
payable and may, at Assignee's option, without notice, either in
person or by agent witi or without bringing any action or
proceeding, or by a recsiver to be appelnted by a court, enter
upon, take possession ol .and manage and operate the Premiges
and each and every parl and parcel thereof; and in connection
therewlth, in its own nawe ¢« the name of Assignor, the Assignee
may make, cancel, enforce orv modify Leases, fix or modify rvents,
cepatc, maintain and improve the Premisoy, empioy contractors,
subcontractors and wockmen tn and (aboul the Premises, obtaln and
evict tenants, sue for or otherwisedcsllect or researve any and
all rents, issues, payments and profics,-including those past
due and unpaid, empley leaslng agents, muraging agents,
attornays and accountants in connectlion witi-the enforcament of
Assignee's rights hereunder and pay the rowdoruble fees and
oxpenses thereolf, and otherwlse do and pevfoci oany and all acts
and things which Agsigneo may deoem necessary or supropriate in
and about the Premiszes for the protection thervecf o¢r the
enforcement of Assignee's rights herounder or under the Loan
Agreement, the Notes or Lhe Mortgage; and any and all anounts
expended by Assignee Ln connectlion with tho foregolng srall
constitute so much additlonal [ndebtedness Horeby Socureds
Asslgnee ghall apply any monias colloectad by Asslgnee, as
aforesaid, less costs and expenses lncurred, as aforesald, upon
any Indebtedness Hereby Secured in such order and manner as
Assignee may determine. The entering upon and taking possession
of the Premisas, the collaction of renks, ilssues, payments and
profits, and exercise of any of the rights hereinabove specified
and the application of collections, as aforesaid, shall not
cuce, waive, modify or affect any default hereunder or undor the

Notes or the Mortgage,

12) Any tenants or occupants of any part of the Premises
are hereby authorized and directed by Assignor (and each of

-4 -
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them) to recognize the claims and demands of Assignee hereunder
without investigating the reason for any action taken by the
Assignee or the validity or the amount of indebtedness owing to
the Assignee or the existence of any default hereunder or under
the Loan Agreement, the Notes or the Mortgage or the application
to be made by the Assignee of any amounts to be paid to the
Agsignee. The sole signature of the Assignee shall be
sufficient for the exercise of any rights under this Assignment
and the sole receipt of the Assignee for any sums received shali
be a full discharge and release therefor to any such tenant or
occupant of the Premises. Checks for all or any part of the
rentals or other payments collected under this Assignment of
Rents shall be drawn to the exclusive order of the Assignee.

13) “rhe Assignee shall not be obligated to perform or
discharge, nor does it hereby undertake to perform or discharge
any obligatidwm, duty or liability under the said Leases, nor
shall this ‘Assignment operate to place upon Assignee
responsibility for the control, care, management or repair of
the Premises or <he carrying out of any of the terms and
conditions of the said Leases; nor shall it operate to make the
Assignee responsible 0: liable for any waste committed on the
Premises by a Lessee or any other party, or for any dangerous or
defective condition of :¢he Premises, or for any negligence in
the management, upkeep, répair or control of the Premises
resulting in loss or injury.er’death of any tenant, licensee,
invitee, employee or strangert.

14) The Assignor shall and does hereby agree to indemnify
and to hold Assignee harmless of and from any and all liability,
loss or damage which it may or might inzur under said Leases or
under or by reason of this Assignment aac of and from any and
all claims and demands whatsoever (excegtc claims based on
Assignee's qross negligence or wilful miscondust) which may be
asserted against it by reason of any alleged.cbligations or
undertakings on its part to pecform or dischavge-2ny of the
terms, covenants or agreements contained in said Leases, Should
the Assignee incur any such liability, loss or damaga under said
Leases or under or by reason of this Assignment, or ilnthe
defense of any such claims or demands, the amount theresf,
including costs, expenses and reasonable attorneys' fees, shall
be secured hereby, and Assignor shall reimburse the Assigrec
therefor immediately upen demand, and upon the failure of
Assignor so to do the Assignee may declare all Indebtedness
Hereby Secured immediately due and payable.

15) The Assignee has not received nor been transferred any
security deposited by any lessee with the lessor under the terms
of the Leases and the Asslgnee assumes no responsibllity or
liabliity for any security so deposited.

16) Assignor has not, and wlll not accept rent in advance
under any leases or other agreement or lease of all or any part

«f -
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of the Premises excepting only monthly rents for current months
which may be paid in advance.

17y Assignor shall cause this Assignment to be served upon
the Lessee under said Leases and, at Assignor's sole cost and
expense, to cause this Assignment to be recorded and filed and
re-recorded and re-filed in each and every public office in
which such filing and recording may be necessary to constitute
record notice of this Assignment and the terms and provisions
hereof as applicable to the Premises.

18) Upon payment in full of all Indebtedness Hereby Secured
hereby, this Assignment of Rents shall be and become void and of
no effrct.

19) This Assignment applies to, inures to the benefit of
and binds 211 narties hereto, their heirs, legatees, devisees,
administrators, -executors, successors and assigns, Wherever the
term "Assignoc® 45 used herein, such reference shall be deemed
to mean each Assignor whose name appears below and their
respective heirs, lecakees, devisees, executors, SucCCessors and
agsigns. MWherever thé term "Assignee" is used herein, such term
shall include all successors and assigns, including each and
every owner and holder of the Notes from time to time, of the
Assignee named herein who ®holl have, hold and enjoy all of the
rights, powers and benefits hzreby afforded and conferred upon
Assignee as fully and with the same effect as if such successors
and assigns of Assignee were herein by name designated as
Agssignee.

IN WITNESS WHEREQOF, the Assignor bas executed this
Assignment of Rents as of the day, montct _and year first above

written.

E.W. Kneip Compzny

-~ A
Its: - in:;gw

ATTEST:

By: A o L r\\ Qr\fl;lg

ItS: _"_‘\e.»r-"\m

This document has been
prepared by and after

recording should be

returned to:

Gregg R. Mecherle

Lord, Bissell & Brook
115 5. LaSalle Ste 3500
Chicago, IL 60603
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STATE OF ILLINQOIS )
) S8,

COUNTY OF 200K~ )
e

[, Zﬂﬁjcv/ L,Z S I , 0 notary public in and
for said County, in the State aforesald, DO HERFBg‘CDRTIFY that
._J/Euun (ord e o 8 Chnmn B and Plerd L sed
as Se¢raPere  appearad before me this day Lln parson and
acknowledged hat as such offlcerys of E. W, Knelp Company, an
Illinois corporation, such officery signed and delivered thoe
foregoing instrument pursuant to the authority glvan by the
board of directors of the corporatiocn as such offlicers' free and
voluntzry act and as the free and voluntary act and deed on
behalf of-the corporation, for the uses and purposes theraeln set

Forth.

GI?{ﬁ unces my hand and official seal this ¢:§f day
of 4

, l9sg,

S
o .2{4:4../.[ Llegrenses,
Notary Public 4ﬂ§¢4

L

My commission expires:

"CRRICIAL SEALY

KAty S DR
//‘%’Lj/ﬁ;} Nolay 1, ¥ SCOUROUFZ
Y. « Slato of IMinois

My Commission r, prws Hez2mm
4P

[55/78083
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EXHIBIT A
(Legal Description)

v

The real property located Lhe premises commonly known as 550
West ldth Place, Chicago, Cook County, Illineois 60607 and

legally described as follows!

LOT "A" OF E. MEYER AND COMPANY, INCORPORATED
CONSOLIDATION OF CERTAIN LOTS, VACATED ALLEYS
AND VACATED STREET IN BLOCK 59 IN CANAL
TRUSTEES NEW SUBNDIVISION OF BLOCKS IN THE NORTH
WEST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EACEPT BLOCKS 57 AND 58) ACCORDING TO THE PLAT
RECCHDED AS DOCUMENT 19520016, IN COOK COUNTY,
ILLINGLE,

DA~
PLI.N,: 17-21-122-020~0000 "
Volume 600




