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FAME OF LESSOR or HAMAGING AGEWT:  DRIDCM PARIMERS, 4J0.._ .

C/0 FIRST WHEAIOH CORF.
ADDRESS: L, B, GOFELLLTH, ILIMGDS dna

LOCAFLOH OF BUILDING(S): _ ).~ 55 IRUN DRYDEN_AYTIN o ARL LHGTON VETBHIS, | JLLINIS CO0A . e

MHEER OF BUILDINGIS): UM (4) o o ... MOXBEROF APARIMONTS: | TWHIY.- LOURCRA.

LESSEE: ____ B & © CWIFRPRISED . .

LEASE [ERM COMENDES:  n/ b fwr . ... . [XPIRATION OF ORVGIRAL TERM: . . 1771/ "%

RENTAL: .30 Y .0F ALL ColH RECTIFISATEIviD BY (FSSEE FROMIVE 0IM DFERAICD. .,

. _FOUIFKENT AWERLD BY THIS LTASE,

[N COMSIDERATION OF THE HUTUAL COVENAITS AND COMDITIONS.G/ATCD BELOM, THE LESSOR AND LESSEE NAMED AGREE AS FOLLOMS:

1. Lessen leases Lo Lessee whal i coreonly kaown as Ui “Laindryacoa” in the preaises described otove ("Building™) for the purpose of
prestabbing, operalife, worviving and repaining voin cporated washing sechines and ey, A further decciplion o drawing of the [aumdry
Room sy bo attached hereto as Uvinbil A,

o Lossep cshall service and maintain the laundry couipaent in good workitioonges al its sole expense, except for suth dagages of repajrs
cased by the bessor ar ils agents o caployess. Auy ulaie by tessor of {nadecuati service by Lessee aust be made by cortified or
registermd mail, Lessee shall have o reasenable eppartunity Werealler fnot less tian.7? hours froa veceipt of such aotice) to repajr or
roplace any machines not in good working order. fhe selection of laumdry equipacie and all charges therefor thall o detereined sojely by
Lecsen. ALl licenses required to eperate such equipment shall te paid for by Lessee,

3 Lessee chall have ecclusive control ams possussion of the Laudry Heen eaepl that Lossor 1) have the right of use and acewss for
any parpose necessary o the cperation of the Building which does not interfere with the fessee's orirativn and aaintenance of its laundiy
eqsipaent. The temants of the 8iilding shall have free and uncbsbiucted access to the Laundry Roce Jor <he purpose of using the laundry
cquipgent,

4. A payaent o tewn b vental of the Leundy Roos, Lessee chall pay Yo Lessor at U address indicated abovi or al such other address
disionated by Lessor inowriting, vither the rontal stated above nr 4 percentage wqual fo the rental percenliye-siod i _abaye of 1he gross
coin recoipts received by Lessep from its coin operated laundry couipaent, payable al lesst every six {6) aonths, lessor shatl have the
right o request 2 field adit froa tiee to tise during the tara of this Lease, provided Lesser pays to Lessee the figs prevailing charges
nf Lessee therefor,

G Lessp® my connect il laundry equipment to and through the electric, water, heal, gas and sever lines in the Building and use such
utititios b ns additional charge to Leesoe. Lessor shall maintain all such wlilities in wod working order.

6. Lessor represenis that there is mo other laundry equipment presently in the Laundry Roow (except equipment owned and used by individual -~
tonants and mot for general ueel, that there s no other lease presently in effect or no other lease shich will be in force or in effect
ueon commencesant of this lease in coanection with the operation of any vliher setered or non-selered Jaundry eouipment in the Building for
general use by 1he tenants, and that Lessor will not, during the term of this Lease or reneval hereof, install or use or perait any ather
persen, Fite or carporation to install or use any laundry cquipment in the Building {etcepl owned and used by individeal tenants and not

for general usel,

7. Lessor warranis that at the tioe of installation there will be no building code violation which adversely affects the abifity af Lescee
ta install, cperate or maintain its laundry equipaent and that the presises have adequate wiilities and lighling, include venting,
vortilating and floor drainage. Lessor shall be responsible for all janitorial and housekeeping services for the Laundry Room.

M. Lessar shall provide adesuate securily for the Laundry Room and Lessee’s equipaont therein. s the event Lessor fsils te pravide such
cevurily and Lessee's equipment is burglarized or vendalized, then Lessee may, &l its oplion either terainate this Lease or withhold the

rentals otherwise payable hereunder until Lesses is reigtursed for {ls loss and dasage resulting therefrom. If Lessee elecls do lerainata,
Lessor shall refund to_bessee the pro 3ja porticn of any advance rentals, construction allowances or leasehold imroverent paid by Lessee,
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CIaTitle Y 50 Iaundry equipeent and any fixtures, wiring, pluabing, ducts and accessories supplied o installed by lessee shall al all
“times reaain in and be held by Lessee and wpon the expiration or termination of lhe Lease by lapse of tiee or otherwise, Lessee shall have
the rioht to resove al) such property from the presises.

10. In the event of a breach of this Lease by Lessor, which such breach shall continue for ten {10) days alter writien notice hereof by
Lessee {including but nol limited to the unauthorized disconnection of Lessee’s laundry eqeippent or the installation of lanndry equipsent
by Lessor or any other person, fira ar corporation), the parties recognize thal damages to Lessee would be difficult to compule and
thersore they agree that, at the option of Lessee, either {a) Lessor shall pay to Lessee at the expiration of such 10-day notice peried as
liquidalod damages and not & penally an aggregale sus equal to 35 cenls per day for each apartaent in the building sulliplied by the mumber
of days resaining for the balance of the unexpired initial tors or renewal thereof (such nuaber of days delersined {rom the day on which
the breach eccured) plus reasonable attorneys fees incurred by Lessee in enforcing this agreement, in which evenl Leswee shall have the
right lo remove its laundry equipsent and other proparty any Lise after such breach and shall have no further ohligation to install,
waintain or operate such equipsent in the subject Puilding or any other building; or (b) Lessor consents to the entry of a tesporary andfor
permanent injunction te restrain any violation of this agreeeent by Lessor and all persons acting for him o with him, together kith
reasonable allorneys fees incurred by Lessee in enforcing this agreesent.

11, Lessee agrees to procure public liability insurance coverage in liaits of nol less than $100,000/$300,000 insuring against risks of
personal injuries or rroperdy damage out of use or operation of Lessee's laundry equipeent, but Lessee chall not be respoasible for any
loss or dasage coussd by 4 breach of Lessor hereunder. Lessor does mot assuse responsibility for loss, damage or desiruction fo laundry
equipent. by fire, thertoor other casually beyond Lessor's reasonable control or prevenlion,

12, ft is further undersiesd =id agreed by and belwween the partiss hereto that this Lease shall be extended for an additional peried nf
seyen (7) years froa the dw of its expiration unless Lessee gives to Lessor notice in writing by United States Registered or Cortified
Hafl at ieast slxty {60) days piia= tn the end of the lera herein of Lessee's intention no! to extend this Lease. Al Uhe expiration of the
addjtmnal term herein this Lease <ial) Continue for additional five (5) year terms unless terminated Ly either Lessee or Lessor by notive
. in writing by Uniled States Reglsteret o Cerlified Hail, one to the ather, three hundred and sixty-five (385} days pr ior to lhe end of any
“subsequent terss herein, If propertyis sold nr management is changed subsequent to the writlen netice provided herein, and prior (o the
“‘end of term herein, then said notice shall b2 m'l! 2nd void and shall be considered rescinded.

I3, Lessor represents that il is the owner, beneficiary, lessee or duly authorized managing agent of Lhe Buijding and thal it has good
right and [awful authority to execute this lease.

14, This Lease Agreement shéli be binding upon and shall imtre ‘o the benefil of the Lessor and the Lessee and their respective sutcessors
and assigns, including any future owners, bereficiaries or lessnic.of the Building, it being the Intention of the parlies that the inlerest
granted 1o Lessee herein shall run with the land and Building,

15, This Lease Agreegent represents the entire agrecoent between the partics and this agreemrnl may not be asended, altered or modifivd
unless in writing by both parties. Bath parties reserve the right 1o afiack carrect legal descriplion as an addendun.

16, This Agreepent shall be governed by the Laws of the State of I1linois.

17, Exhibit A attached hereto is an inteoral part 'nf this agreement and is fncarporatrd-erein by refetence,

This document prepared by:
B & P ENTERPRISES
c/o First wheaton Corp.

P.O. Box 68
Glen Ellyn, IL 60138

LESSOR or MANAGIMG AGENT:

B & P_ENTERPRISES HAHE: ORYDEN PARTMERS, LTD.

. 'mmmnw P PARTNERSHIP :_,mnmm i .ccnronmw Z PARTMERSHIP ! VINDIVIDUAL

HARDLD H. PA%SEN T T RAYHOND C. BASS -

TITLE: HANAGER TITLE: _PRESIDENT OF FIRST DRYDEN CORP., GEWERAL PARTNER

e FA

*OFFICIAL SEAL*
PATRICIA K. PREWARA
Notary Public, State of Illinecia
My Commission Expires B/CS5/91




Taundry room referved Lo in sald
basemert ol a twenty-{Tour (24)

North lryden Avenue, Village of Arlington
P ook, Stato of Tilinols,

The praperly enumerunted nbove is lognlly
follows:

the South 1/2 ofthe Southwest 1/4 of Saction 28,
Townahip 42 Norlth, Ruange 11, nnd
Southeast 1/4 of Sweiinn 29,

Tilinais.

Eaaesments
County ns Document No., 17448035,

Permonenl
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Exhibit A
HAR-19-88 g5y 2 88087685 v A ==fpp 1300

ADDENDUM TO LAUNDRY IOOM LEASE AGREEMENT
HETWEEN B & P ENTERPRISES
AND

NRYDEN PARTNERS, LTD.

lenpe in loenbted in the
unit apartment building loeotoed

Holghtn,

deseribod an

Thi"South 90,5R feol of the North 303,756 leot of
1/2 ot Lot 16 (oxecoept the Woabt 40 (eot thereof')
Melnlost s Arlinglon Helghta Forws, n subdlivision

the Southeast 1/4 of Lho

Township 42 North, Range 11,
the Third Priacipnl Moridion, in Cook County,

Eonsoments sot Torth in the Declarntlon of
and Qavenants recorded Iin the Rocordar's Office of

Parcel No., 03-29-412-057

t AU
by

29&K327?155n5 ;%

Voo e um o

88087685

/3. 005
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