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@‘\ 'This Instrument was prepaced by:
ét ' ' | T RICHARD ., JAHNS, ...
- {Name)

F183 W FULLERTON aVE
(Address)
CHICABD, ILL 40439

MORTGAGE

!

ETHIS MORTGAGE is made this. oo 5700, L. of,.....FEERVARY, . ..., ...,
!9 AN buwe«.n the Mor!gngor.r'l'illl.-t- L L o FALERNG, AF\EN &,  LaFALERMO, , HUB.HAN['
(herein “Barrawer™), nnd the MORIZRBCO, s 1 vt vi v vs v v ansn
s o, B corporation organized and
instini‘} coowhose addreds Is. oo e e
5200 .. {hereln “Lender™).,

‘WItBREAS, Tocrowor is lndoblcd to Lemnder in the prineipal sum of 7=, EIGHTY, TWR . THOUBAND, ,
FIVE HUNDIRED AND NO/Z100 Dollars, which Indebredness is evidenced by Borrower's
note dated. FEBRWHARY 19, 1\?93 .Chereln “Note), providing for mornthly innnllmcms of principal and
interest, with the bulanrg uf the indchu.dnc\\. if not sooner pald, due and payable on, .6 MARCH Q1. £0 1é. Chaer

(192038 dedd

To SECURE to Lender-(pjthe repayment of the indebtedness evidenced by the Note, with fnterest thereon, the
payment of all other sums, whin ;nl'..rl:sl thereon, advanced In aceordunce herewhth to proteet the scourlty of this
Mortgnge, and the performance vf1te covenants and ngreements of Borrower herein contnined, nud (b} the repayment
of any future advanues, with Iinterest sherean, made to Bocrower by Lender pursuant (o paragraph 21 hereof (herein
“Future Advances'), Borrower does berl n&mungugu granl and convey to Lender the following deseribed property
located in the County of , Stute of Hilnols:

LOT § AND THE NORTHEAST '1,/2 NF LOT &6 IN ELOCK 32 IN ENISON FARK,
IN SECTION 36, TOWNSHIF 41 NQXTH, RANGE 12, EAST OF THE THIRD
FRINCIFAL MERINIAN, IN COOK CUUNTY. ILLINUI.:,

FPERMANENT INDEX NUMEBER: 0%- -36~35 2~008 // /—w M

£2LL8088

~88-087723

pEPT-01 $16.08

T#444 | TR/ 0837 O3/01,08 0P 34.00

#7477 W D —8B0—0C37 722
CO0K COVNT/ RECORDER

$16 00

which has the address of ‘-'“’40 N. ey v ICAGO, .,
[Streat] _ {Clty]
JLLINOIS, 40631, (heréfa “Property Address™); o
{Slate and Zip Codn]

TooeTHER with all the improvements now or hereafler erccted on the property, and all casements, rights,
appurtenances, reats, royallies, mineral, oil und ges rights and profits, water, witer rights, nnd water stock, and all
fixtures pow or hereafter attuched to the property, sil of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and ail of the foregoing, togz.lht.r with sofd
praperty (or the leasehold cstate if this Merigage is on a feaschoid) are hercin referred to us the "Property”.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed nnd has the right to mortgage,
grant and convey the Praperty, that the Property is unencumbered, and that Borrower will warrant and defend
gt.m.rally the titic 1o the Property agninst alf claims and demands, subject to any dccinrauons, casemuents or restrictions
listed in a scheduic of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Lendes's writien agreement or applicable law, Borrower shall pay the amount of al! morignge insurance premiums in the
manner provided under paragraph 2 hereof.

Any smounts disbursed by Lender pursurnt (o this paragraph 7, with interest thereon, shall become udditional
indebtedness of Borrower secured by this Mortgnge. Unless Borrower and Lender ageee to other terms of payment, such
amaunts shall be payable upon notice from Lender to Barrower requesting payment thereof, and shall bear Interest from the
date of disbursement at the rate payable from time to time on outsianding principnl under the Note unless payment of
interest at such rate would be contrary to gpplicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable Inw. Nothing contained in this paragraph 7 shall require Lender (o incur any expense or take
any action hereunder,

8. Inspectlon. lender may make or couse to be mede reasonable entries upon and Inspections of the Praperty, provided
that Lender shall glve Borrawer notice prior to any such inspection speelfying rensonable cause therefor related to Lender's
interest in the Property.

9, Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, In canncction with any
condemnution or other taking of the Property, or part thercof, or far conveyance in lieu of condemnation, arc hereby assigned
and shall be paid to Lender.

In the event of o tota) tking of the Property, the proceeds shali be applied to the sums secured by this Mortgage,
witht the cxcess, if nny, paid to Borrower. (o the event of w purtinl taking of the Properly, unless Borrower nnd Lender
oltherwise agree in writing, there shall he applied to the sums secured by i1his Mortgago such proportion of the proceeds
as is equal o that proportion which the amount af the sums secured by this Morgege immediately prior 10 the date of
taking bears to the Tair market value of the Property Immedintely prior to the date of 1nking, with the balrnce of the proceeds
paltd to Borrower.

If the Propertv/s nbandoned by Dorrower, or if. after notice by Lender to Barrower that 1he condemnotr offers to make
an award or settle n Znim for dumages, Borrower falls 10 respond to Lender within 10 days after the dato such notiee ix
mailed, Lender Is aucharized 10 colieet nnd apply the proceeds, at Lender's option. elther to restoration or repair of the
Praperty or 1o the suma secured by this Morigage.

Unless Lender and Borsaver atherwise ngree in wrltlng, any sugh applicurion of procesds to principnl shalt not oxiend
or postpone the due date oitbimonthly instaliments referred to fn paragraphs 1 and 2 horeof or chunge the amount of
such instaflents,

10, Borrower Nat Reteastsd, Batension of the tinwe For puyment ar modificntion of amurtization of the sums secured
by this Morigage geanted by Lévuer toany suecessor in inlerest of Borrawer shall not operale to relense, {n any manner,
the tinbility of the origionl Barcower anid Borrower's suceessors in interest, Lender shall not bo required to commence
proceedings ngainst such snecessor orefase to exiend time for payment or otherwise modify amortization of the aums
secured by this Morgage hy reason of any demand made by the origina! Borcower and Borrower's successors in Interest,

11. Forbearance by Leader Not o Wakiee, (Any farbenrance by Lender in exereising any right or remedy hercunder, or
atherwise affarded by applicable low, shullnot_be a waiver of or preciude the exercise of any such right or remody,
The procurement of insurnnee or the payment od tixes or other tens or charges by Londer shall not he n waiver of Londer's
right to necelerate the maturity of the indebtedntsa sevnred by this Mortpuge,

12, Remories Cumulative. All remedies providicd/in this Mortgage tre distinet and sumuiative to any other right or
remedy under this Morigage or alforded by law or equity, and may be exercised concurrensly, independenily or successively.

13, Succestors and Assigns Boundy Jalnt and Soversi-Linbility: Cuptluns, The covenanis and ugreements harein
contained shaft bind, and the rights hereonder shall inure 0, thy respective successars and assigns of Londer nind Borrower,
subject to the provistons of paragrngh 17 hereof. All cavesnnie and agreements of Torrower shall be johmt und several,
The captlons and hendings of the paragraphs of this Mortups are for convenlence only and are not 1o be wied 10
interpeet ar define the provislons hergof,

14, Notlee, Exeept for wny notice required under appleabls’ bie (o be given In nnother manner, (a) any notice to
Borrower provided far in this Morignge shall be given by maillng Sucli siotlee by certifled mall nddressed 10 Borrower at
the Property Address or at such other address as Borrower may desizorie by notlee 1o Londor s provided hetoln, el
(h) any notice to Lender shatl be given by eestifled muil, return recelpt Zeguested, to Lender's addross stnted hereln or 1o
such other address as Lender may designnte by nodee to Borrower us provica! herein, Any notice provided for in this
Martgage shull be deemed 10 bave been given ta Barrower or Lender when g ven in the manner designated herein,

18, Uniform Morgape: Governdng Lawe Sevecaliltity, "Uhis form of morgrgr/combines unifarm covenants for nntlonal
use and nonsuniform covenants with limited varintions by jurisdiction to constitiezn uniform securhty Instrument ¢overing
renl property. This Mortguge shall be governed by the Taw of the Jurlsdicton it sebich the Property Is located. In the
event that any provisicn or elause of this Morigage or the Nole cantlicts with applicabls law, such conflier shall not affect
other provistons of this Mortgnge or the Note which van be given offect whhowt the canfiieting provision, and to this
end the provisions of the Morgage and the Note are declured to be severable,

16, Borrowee's Copy. Borrower shall be Furnished o conformed copy of the Note wwl of shis Mortgnge ut tha time
of execution or afier recordation hereol.

17. Transfer of the Propetty; Assumption. 11 all or any part of the Property or an lntereal therr (o dy sold or transferred
hy Rorrower %ithowt Lender's prior written consent. excluding (n) the erentlon of a lHetr or encurioriws subordinato v
this Morigage, (b) the creation of n purchase money securily interest for household applisaces, (&) 6 aransfer by davise,
descent or by aperation af law upon the dewth of o joint tenant or (1) - ) ’ o
B . Lender may. at Lender's optlon, deelare nll the sums secured by (s ltortgnge (o be
immedintely due and payable. Lender shal! have waived such option 1o accelerate if, prior to the sale or tiznsfer, Lender
and the person to whom the Property is 1o be sold or transferred reach ngreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the siuns secured by this Mortgage shali be at such rate ns Lender
shali request. Tf Lender has waived the option o accelerate provided In this parngraph 17, and if Borrower’s successor in
interest hus executod n wrliten assumplion agreensent necepted In wriling by Lender, Lendor shall retense Borrower from all
obligatiens under this Mortgnge and the Note.

If Lender exercises such option to accclerate, Lender shall mail Borrower notice of aceelerntion In nccordance with
parngraph |4 hereof, Such notice shall provide a period af not less thun 30 duys from the date the notlee Is minlied within
which Borrower may pay the sums declared due. 1T Borrower fails to puy such sums prior to the expiration of such period,
Lender may, without Turther natice or demand on Borrower, invoke any remedies pertvitted by prragraph 18 hereof,

¥ ar if the borrower ceases Lo occupy the property as his principal residence

Nos-UniroR s CoveNaNTs., Borrower and Lender further cavenant and agree as follows:

18. Accelerntion; Remedies, Except as provided In paragraph 17 hereof, upon Barrawer's hreach of any covenant or
agreement of Borrower In ihis Morigage, including the cavenunts to pay when due nny sums secuced by this Mortgage, Lender
prior to accelerntion shall matl notice to Borrower as provided In parngraph {4 hercof specifyings (1) the breachs (2) the acllon
required (o cure such breach: (3) » dote, not less than 30 days from the date the notice Is mafled to Barrawer, by which such
breach must be cured; antl (4) that fadture to cure such brench on or before the date specified In the notlce may result in
ncceleration of the sums secured by this Morigage, foreciosure by judicial praceeding und sale of the Property. The notice
shall further infarm Barrower of the right to reinsiaie afier accelerntion and the right fo assert in the foreclosure proceeding
the non-cxistence of o default ar nny ather defense of Worrpwer to nceeterntion nnd foreclosure, If the breach Is not cured on
or before the date specified In the notice, Lender ut Lender’s option mny declare all of the sums secured by this Morigage to be
Imniedintely due and payahle without further demand nud mwy foreciose this Mortguge by judicial proceeding, Lender shail
be entitled to collect in such proceeding ull expenses of foreclasure, Including, but not limited to, reasonable attorney's fees,
and cosis of documentary evidence, nbstracts and title reports.

19. Borrowers Right to Relnstate. Notwithsianding Lender's accelecation of the sums secured by this Mortgage,
Borrower shall have the right 1o bave any proceedings begun by Lender to enforce this Mortgage discontlinued at any time
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the lender will not reduce the interect

however.
rate below 8.750% floor rate nor exceed 13.750% ceiling rate.
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ADJUSTABLE RATE I.LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this .1®TH | dayof ... FEBRRUARY. .. ..., 19,88, ., and {s incorporated into and shali
be deemed to amend and supplement the Mortgage, Deed of Trust, or Decd to Secure Debt (the “'Security Instry-
ment'’) of the same date given by the undersigned (the *‘Borrower®') to secure Borrower’s Notelo ...

CRAGIN FEDERAL SAVINGS AND LOAN A58 G AT N, L it v i it s i et rrtar ettt i iaaasrrss
(the “Lcndcr") of the same daie (the ““Note'') and covering the ropurty deseribed in th Ss.curny Instrument and
located at ..4540 M. OFHKOSGH,  CHIGARO, TLLINDIS 60631, ... ..........

Property Address

Modifications: In addition to the covenants and ngreements made in the Security Instrument, Borrower and
Lender further covensat and agree as follows:
A. INTEREST RATE AND MONTHLY PA CHANGES
The Note has an **2ait at Interest Rate”’ or‘ " !o The Note interest rate may be increased or decrensed on the
18T, doy of the monta wepinning on . JUN ceeveees 19,25 und on that day of the month every
=9, months thereafter,
Changes in the interest ratears governed by changes in an interest rate index called the “index''. The Index Is the:

fCheck ane box (o indicate [ndex.)
(ty O1* “Contract Interest Rt'u.. Purchase of Previously Ccecupled Homes, Natlonal Average lor all Major

+ v ¥
Types of Jgnders/ Ryplished gy Ssti®! HPRE L3on BANLES FeneraL HOME LOAN BANK HOARD
{Cheek one box ta indivate w hwhrr there is any mmimum AN ‘: on chmmm in the interest rate on each Change Date; {ff 19 hox (s ohecked there will
Be no mu\mmm Hmit on changes.)

n There is no makimum Hmit on changesan the intcrcctimc at any Change Date,

) xﬁl The interest rate cannot be changed YWy more than . %, . percentage points at any Change Date,

[f the interest rate changes, the amount of Borrawer’s monthly payments will change as provided In the Note. In.
creases In the interest rate will resule in higher pavments, Decreases in the Interest rute wilh resnht in lower payments,
B. LOAN CHARGES

1t could be that the loan secured by the Security Instrumeps Is sublegt to o low which seis maximum Joun charges
and that law is interpreted so that the Interest or other loan chavges eollected or Lo be collected in cannection with the
toan would exceed permitted limits, If this is the ense, then: (A) ans“sizh lonn charge shall be reduced by the amount
neeessary (o reduee the churge 1o the permitted limit; and (1) woy suis Already collected from Borrower which exceed-
ed peeenitted Hmits witl be refunded to Borrower, Lender may chodse (o ipake this relund by reducing the principol
owed wader the Note ar by making a direct pavment 1o Borrower,

C. PRIOR LIENS

I Lender determines that all or any part of the sums secured by this Security Instrument are subjeet to o llen
which has priority over (his Security Instrument, Lender may send Horrower 4 nedics idumfyins that Yen, Dorrower
shall promptly net with regard to that lien as provided In puragraph 4 of the Seeveity tastrument or shall prompily
sccur.. an ugreement in g form satisfactory to Lender subordinating that fen to this Scearity [nstrument,

TRANSFER OF THE PROPERTY

10 there is o transter of the Property subject to parngraph 17 of the Security Instrumens, Lender may require (1)
an increase in the current Note interest rate, or (2) an inerease In (or removal of) the Hmil an vhedpiaunt of any one in-
terest rate change (f theee is o Limit), or (3) o change in the Base index Ngure, or a1l of these, as vcoadiion of Lender's
waiving the option to aceelernte provided tn paragraph 17,

By signing this, Borrower agrees (o all of the nbove. '

% LakALEAMO syl

g‘&/uh\.............(Senl)

=Lorrower

QPAL

o If more than one box is checked or {f no box is checked, und Leader and Borrower do Aot otherwise agree in weiting, the first Index naimed wiil apply,

ADJUSTABLE RATE LOAN RIDER—ai31-FHLMC UNIFORM INSTRUMENT 4420M4 BAF Bystems And Norme
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LOAN # 01-47550~44

ASBUMPTION RIDER TO MORTGAGE

DATED THE joTH DAY OF FERRUARY » 1988  BETWEEN

LENDER, CRAGIN FEDERAL S8AVINGS AND LOAN ASSBOCIATION

AND BORROWER,
CMTLLLF J. LaPALERMD  AND KAREN A. LaPALERMO, HUSKAND ANIY WIFE

Notwithstanding anything to the contrary contained in
the mortjoye to which this Rider is attached, Lender and
Borrower agree that the loan secured by the mortgage shall
be assumable ky a Third Party, hereinafter referred to as
the Transferor ~only upon the express conditicns as are
hereinafter set forth.

1, Transfero’ completes and submits to Lender a
completed applicatiern-for a loan in the amount of the then
outstanding principal-%alance and Transferor gualifies for a
loan in that amount and atherwise complies with Lender's
loan criteria,

2, The Lender may In'its sole discretion assess to tho
Transferor a fee in the amount »f not more than 3% of the
outstanding principal balance %f the lcan for and in
consideration of allowing transfezer to assume Borrower's
loanl

'3, Notwithstanding the foregeing, the Transferor and
the property must gualify for a loan pursuant to Lender's
standard underwriting criteria before Leacer shall be
obligated to permit assumption of the above described loan.

All of the other terms of the above daescribed note and
mortgage will remain in full force and effect.

IN WITNESS WHEREOF Borrower has executed tlhis) Rider the

1T day of _prErLAk

Ay 4

BORROWHR  piILLIF J. LaPALERMO

ﬁﬂixnn«\’ﬁ.‘%Aaqukfﬂi:h>

BORROWER ' KAREN A. LaPALERMO

Eﬂ5[h52w7:h3




