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‘& MORTGAGE 15-330245-2

~
% THIS MORTGAGE (“Securily Instrument™)isgivenen FEBRUARY 26

19 88 . Themortgagoris MARGARET E. WILLIAMS, A SPINSTER

(“Borrower"). This Security Instrument is given to Arlington Federal
SAVINGS AND LCAN ASSOCIATION , which is organized and existing
under thelawsof  HT UNITED STATES OF AMERICA , and whose addressis 25 East Campbell Street,
ARLINGTON HEIOHTS,)ILLINOIS 60005 ("*Lender”).

Borrower owes Lendel the reineipal sum of FIFTY FIVE THOUSAND AND 00/100
Doliars (U.5. 3 55,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Sccuriny Instrument (*'Nate'), which pravides for monthly payments, with the full debt, il not
paid earlier, due and payable on MARCH 1, 2018 » This Sccurity Instrument
secures to Lender: {a) the repayaent of the debt evidenced by the MNote, with interest, and all renewals, exiensions und
modifications; (b) the payment of all Gthir sums, with interest, advanced under paragraph 7 to proteet the security of this
Security [nstrument; and (c) the perfonnnnce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower does hziehy mortgage, grant and convey 1a Lender the following described property

located in COOR County, Illinois:

UNIT 38 AND PARKING SPACE LIMNITED COMMON ELEMENT A TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 4436-38 MALDEN CONDCOMINTIUM AS DELINEATED AND 0 4
DEFINED IN THE DECLARATION RECORDID A8 DOCUMENT NUMBER Séé
27138083, IN THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 e )
NORTH, RANGE 14, EAST OF THE THIRD PHRINCTPAL MERIDIAN, IN ) -t
COOK COUNTY, TLLINDIS. . f a

88057816 =
THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAVELE,” ITS (=g}
SUCCESSORS AND ASSIGNS, AS RIGUTS AND EASEMENTS APPURTENANT
TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHZS AND
EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTL [ THE
DECLARATION OF CONDOMINIUM.

1

L]

THI8 MORTGACE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND
CONVENANTS, RESTRICTIONS, AND RESERVATIONS CONTAINED IN Sail
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF 3AID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

PERMANENT TAX NUMBER: 14-17-123-020-1003 /%4

which has the nddress of 4436 NORTH MALDEN #38 CHICAGO
{Stroat) [City}

1llinois "“Prapecty Address™);
linois 60640 Zip Codol ("'Propecty dress™)

TOGETHER WITH ail the improvements now or hereafter erected on the property, nad afl casements, rights,
appurtenances, renls, royalties, mineral, ail and gas rights and profits, water rights and stock and all flxtures now or
herenfter a purt of the property. All replacements nnd additions shall ulso be cavered by this Security Instrument. All of the
foregoing is referred toin this Security [nstrument as the *Property.”

BORKOWER COVENANTS that Borrower is lawfully scised of the estnte hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encunibrances of record.
Borrower warrants and will defend generally the title 10 thie Property ngainst all clnims and demands, subject 1o any
encumbrances of record.

THIS SECURITY I{NSTRUMENT combines uniform covenants for nationnl use amct non-uniform covenants with
limited varintions by juriscdiction to constitute n uniform security instrument covering real property.

ILLINQIS—Single Family—FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/82

Form 1876 To Foorter Col: GMIEAT LAXPS DUBINEBE FORMN, INC.
Nationoly 1.(100-82-Q200 « Mubwun 1,000 W30 2043
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If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity [nstrument,
Borrower shall pay the premiums required 10 maintain the insurance in ¢ffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
uny condemnation or other taking of any part of the Properly, or for conveyance in lieu ol condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a totnl 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with nny excess paid to Borrower. In the event of a partial tnking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by (his Security instrument shall be reduced by
the amount of the proceeds multiplied by the lollowing fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender 10 Barrower that the condemnor oflers to
make an swird or settle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauthorized to cotlect and apply thie proceeds, at its aption, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whethier or not then due,

Unless Lepder and Borrower otherwise agree in writing, any application of proceeds to principal shall not ¢xtend or
postpone the due daie of the maoimthly payments referred to in paragraphs ! and 2 or change the amount of such pnyments.

- 10. Borrowes Moi Released; Forbearance By Lender Not & Waiver,  Extension of the time for payment or
madification of amodisndzn of the sums secured by this Security Instirument granted by Lender to any successor in
interest of Borrower shall'ac! eperate 1o release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required tr 'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amcrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bosrlwer’s successors in interest. Any forbearance by Lender in exereising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Suecessors and Assigns 2uund; Joint and Several Liability; Co-signers, The covenants and ngreements of
this Security Instrument shail bind nnd benefizthe successers nnd assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's covenants andhgreements shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (2} ivco-signing this Sceurity Instrument only to mortgage, graat and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to puy
the sums secured by this Security Instrument; and (¢) «grees that Lender and any other Borrower may ngree fo exfend,
modify, forbear or make any accommodations with 2zard to the terms ol this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. If the loan sccured by this Sceurlly Instrument is subject (o u taw which sets maximum loun
charges, and that law is finally interpreted so that the (nterzsl or other loan charges collecled or to be collected in
connection with the loan exceed the permitted limits, theni (8} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any smms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocse/tc make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, I a refund riduces principal, the reduction will be trealed as a
partial prepayment without any prepayment charge under the Note.

13. Legisintion Affecting Lender’s Rights,  If enactment o expiration of applicable lows has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, at its option,
may require immedinte payment in full of ali sums secured by this Security Ins’cument and may invoke nny remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take thesten: specified in the second paragraph of
paragraph 17,

i4. Notices, Any notice to Borrower provided for in this Securily Instrumcat 2aall be given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method, The notice shull be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice'to Lender shall be given by
first cluss mail to Lender's address stated hercin or any other address Lender designales by nuticete Borrower, Any notice
provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lencer when given as provided
in this paragraph.

‘15, Goveraing Law; Severabllity. This Sccurity Insirument shall be governed by ledernliv and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security” Fistrument or the
Naote conflicts with applicable law, such confict shall not afect other provisions of this Security Instrumeni.or the Note
whict cun be given elfect without the conflicting provision, To this end the provisions of this Security Instruiient and the
Nate are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17, Transfer of the Property or n Beneficinl Interest in Borrawer,  If all or any part of the Property or nny
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, ot its option, require immediate puyment in full ol uli sums
secured by this Seeurity Insirument. However, this option shall not be cxercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must puy nll sums seeured by
this Security Instrument. IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument witheut further notice or demand on Borrower,

16, Borrower’s Right to Reinstate. [ Borrower meets certain conditions, Barrower shall bave the right 1o have
enforcement af this Seeurity [nstrument discontinued at any iime prior to the carlicr of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of saie contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thase conditions nre that Borrower;
{a) pays Lender all sums which then would be due under this Sccurity Instrunent and the Note had no acceleration
vceurred: (b) cures any default of any other covennnts or angreements; (¢) pays nll expenses incurred in enforcing this
Security Insteument, ineluding, bul not limiled (o, rensonnble attorneys' fees; and (d) tukes such action ns Lender may
reasonably require to pssure thal the lien of tis Security Instrument, Lender's rights in the Praperly and Borrower's
obligation to poy lhe sums secured by this Security Instrument shall continue unchanged. Upon relnstastement by
Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective us if no aceelerntion had
occurred. However, this right to reinstale shall not apply In the case of acceleration under paragraphs 13 or 17,
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ONE YEAR CONV¥ERFIBEE ARM RIDER

THIS CONYERPBER ARM RIDER is mude this duy of . FEBRUARY
and ls incarporated into and shall be deemed to amend und supplement the Morigege, Deed of Trust, or Deed to

Secure Debt {the ""Security lnstrument”) of the same dlale given by the undersigned {ihe *Borrower') (o secure Dor-

rower’s Adjustable Rate Nole {lhe "Nole”) (0 ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION, 25 E. CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS 60005 {the "Lender”) of the same dute
and covering the property described in the Security Instrument and located ul

{Property Address)

PERMANENT (A% NUMBER 14.17.123.020-2003
The Note contaiis jzovisions allowling for changes in the Interest rate, If the interest
rate increases, the Forrower's monthly payments will be higher, If the interest rate
decreases, the Borrower's monthly payment will be lower, Anytimedoring-Hrefrat

fveyeursthe-Borrowerrmy-convert-thendinstablerate-tomminton-fixed-rate-tevel

ADDITIONAL COVENANTS. In addition to tar covenant und agreements made In the Sceurity Instea.
ment, Borrower and Lender further covenant'ind agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ..., 849/, %. Scction 4 of the Note provides for chunges in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A] Change Dates

The interest rate [ will pay may change on the day of MARCH ' PR , ind on

that day of the month every 12 months thereafter, Each date on which my intersd-zpte could change 15 colled a
“Change Date.”

{B) The Index

Beginning with the first Change Date, my imterest rate will be based on an “Index. Tae Index is the
NATIONAL MONTHLY AVERAGE COSYT OF FUNDS TO FSLIC INSURED SAVINGS AND LOAN ASSOCIATIONS,
FEDERAL HOME LOAN BANK BOARD. The most recent Index {igure available as of 43, dnys before cach Change
Dale is catled the "Currenl Index."

[f the index is no longer avatlable, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of its choice,

ICy Caleulntion of Changes

Before each Change Date, the Nate Holder will caleulate my new interest sate by adding .00 .00 .
., THQ AND ONE-HALF ... .. . percentage paints {. .. 2.3, ., %) 1o the Currest Index. The sum will be my
new inlerest rate, THE INTEREST RATE WILL NOT BE INCREASED OR DECREASED BY MORE THAN 2
PERCENTAGE POINTS ANNUALLY, BEGINNING WITH THE FIRST ADJUSTMENT, OR 6 .. % OVER THE LIFE
OF THE LLOAN.

The Note Holduer will then detevming e amount of the maonthly payment thal would be sufficient (o repay
in full the principal 1 am expected 1o owe on the Change Oate in substantially equal payments by the malurily date
al my nesy interest rate, The resull of this caleulation will be the new amount of my monthly payment,

W51 2
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D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW,; SEVERABILITY
Uniform Covenant 1S of the Securily Instrument is amended to read as follows:

15, Uniform Securily lnstrument; Governing Law; Severability, This form of Securlty fnstrument combines
uniform covenants for national use and non-uniform covenants with [imited varintions by jurlsdiction to constitute
a uniform security instrument cavering read propesty, This Securily Tnstrument shaoll be governed by Fedeeal law
and the law of the jurisdiction in which the Property s located. In the event that any provision or ¢lnuse of this
Security Instrument or the Note confliets with applicable law, such conflict shall not alfect other pravisions of this
Security Instrument or the Note which can be given effect without the confileling provision, and fo this end the
provisions of this Security [nstrument and the Note are declared to be severable,

E. TRANSFER Qi /THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 1Taf4be Security Instrument is amended (o rend ns follows:

17, Transfer of the Propice.y or o Beneflelnt Interest In Borvoser, [fall or any parl of the Property of an in.
terest therein is sold or transeeraed {or 1€ o benefleint intorest in Borrower is sold or transfereed and Burrower is
nat o natural person) without Lerder's peior written conseni, Lender may, at Lunder's option, declare alb the sums
secured by this Seeurily Instrument 10 b imumeddistely due vad payable, However, Uiis option shl not e exercised
by Lender if exercise is not awthorized oy Pederal Law,

I Lepder exerctses such option to accelerwte, Lender shal) mail Borrawer notice of aceoleration in aceardmer with
pacagraph 14 hereof. Such notice shall pravide » m.‘rmd of not tess than 30 duys from the date the sotlee is auited
within which Borrower may pay the sums declrest dae, If Borrower falls lo pay sueh sums prior Lo the expiration
of such period, Lender may, without further notice ar demand on Borrower, Tuvoke any remwedivs permitied by
paragraph 18 hercol.

Notwithstanding a sale or transfer, Borrower will continue by ablgated under the Note and this Security Thstru
ment unless Lender has released Borrawer in writing.

F. LOAN CHARGES

If the loan secured by the Security Instrument is subjeet to p lew whileh sets sauximwm loan charges, and that taw
is finally inteepeeted so that the interest or other loan charges collected ortobe callected in connection with the
loan exceed permilted limits, theat (1) any such Joan charge shall be redueed by e amound necessary o reduce
the charge to the permitted limit; and {2} any swns lrendy collected from Borrower which exeeed permitted limity
will be refunded to Borrower. Leader miuy choose to make this refund by eedueing e principal owed wikdey the
Nole or by making o direct payment to Barrower, {f o refund reduces prineipal, the recuction will be trented as
a parlln) prepayment under this Nate,

SBORROWERSSOPHON-FECONVERT
. I f- 5 - || 11 I l* - li: : mr—mhﬁwmbtm > Y . H -
sermobtie-tome,
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and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dccd {the
“Security Instrument™) of the same date given by the undersigned (the *Borrower™) to secure Borrower's Note to

7 ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION (the "'Lender™)

..:@ THIs CONDOMINIUM RIDER is made this 26TH day of FEBRUARY ,19 88 ,

of the same date and covering the Property described in the Security Instrument and located at:

4436 NORTH MALDEN #35, CHICAGO, ILLINOIS 60640
(Property Addross)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

4436-38 MALDEN CONDOMINIUM
{Name of Condeminium Projest]

{the “Condominium Project"). II’ the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharchalders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, [n addition to the covenants and agreemenis made in the Security Tustirument,
Borrower nnd Lender further covenant and agree as follows:

A, Condominium Obllgations, Borrower shall perform all of Borraower's obligations under thé Candominium
Project’s Constituent Documents. The *Constituent Documents” nre the: (i) Declaration or any other document which
creates the Celaduminium Project; (i) by-laws; (iii) code of regulutions; and (iv) other equivalent documents. Borrower shall
promptiy pay, witen due, all dues and assessments imposed pursuant to the Constituent Documents.

B, Hazird Insurance, So long as the Owners Association maintains, with a generally aceepted insurance carrier, o
“master’ or “blanke! “nolicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, ineluding fire and hazards included
within the term “extenddacoverage,™ then:

(i) Lender wriverthe provision in Uniferm Covenant 2 for the monthly payment 1o Lender of one-twelfth ol
the yearly premium instalimedts for hozard insurance on the Property; and

(i) Borrower'scungution under Uniform Cavenant 5 (o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent thay'thy required coverage is provided by the Owners Associntion palicy.

Borrower shall give Lender prorapt notice of any lapse in required hazurd insurance coverage.

In the event of a disteibution of lpced insuranee proceeds in lew of restoration or repair following a loss to the
Property, whether to the unit or 1o comn on ¢iements, any proceeds paynble to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secrcml by the Security Instrument, with any excess paid to Borrower,

C. Public Linbility Insurance. Borrowershall take such actions us muy be reasonunble to insure that the Gwners
Associntion maintsins a public linbility insurance policy ucceptable in form, amount, and extent of coverage to Lender,

D. Condemnation, The proceeds of nny awur d or claim for domages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of alV’or uny part of the Property, whether of the unit or of the cotiman
elements, or for uny conveyance in licu of condemnation,_ure liercby assigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security [ugtrument as provided In Uniform Covenant 9.

E, Lender's Prior Consent, Borrower shall not, excepot nfter notice to Lender and with Lender's prior written
consent, either purtition or subdivide the Property or consent to:

(1) the abundonment or termination of the Condominiun I’rojcct. except for abundonment or termination
required by law in the cnse of substantial destruction by fire or other cosvnity or in the case of a tnking by condemnation or

eminent domain;
(i) any amendment toany provision of the Constituent RDocu nents ! the provision is for the express beneflt of

p—
—
v

Lender;
(iii} termination of professional management and nssumption of scllvannagement of the Cwners Association;

or
(iv) any action which would have the effect of rendering the public liabul'ty fosurance covernge maintained by

the Owners Assaciation unaceeptuble to Lender,

F. Remedies, IT Borrower does not pay condominium dues nnd assessments when<luetian Lender moy pay them,
Any amounts disbursed by Lender under this paragraph F shall become addisionnl debt of Botrowr r secured by the Seeurity
lustrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall vear avtarest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Horrovierteguesting payment,

By SIGNING BELOW, Dorrawer aceepts nnd ngrees Lo the terms nnd provisions contalned in this Condongirium Rider,
.

PERMANENT TAKX NUMBER: 14-17-123-020-1002 C:/ -

M .u.,n;{?‘..u mhatiin uw.,u nu-n..-unnuu-u-n\ssngal)

MARGAR 2. WILLIAMS
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dtrowe?

. l‘fﬂwl]‘fl

Ly

prow
'\

u I'I'GWU' ¢

.'\,
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