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Loan # 900453~2

State of lilinols FHA Cone oy
Mortgage 131s 531 B224 703B

This Indenture, Made this 24th day of February 19 ggbetween
JOHN V. ROCHE, A Bachelor Mortgagor, and

MIDWEST FUNDING CORPORATTON
a corporatlon organized and exlsting under the laws of the State of Illinois

Mortgagee.

Witaesseth: That whereas the Mortgagor is justly Indebted to the Morigagee, as is ovidenced by a certain promissory note bearlng even
date herewith, in the rrincipsl sum of  Eighty=six thousand £ive hundred fifty and NO/100 = = = = - -

.._-.--.------------Dol]nu(s 86;550-00 )

payable with interest at e ote of Ten and one half
per cenium { 10,50000 O yper anmumm oft the unpald bdanee untd) paid, and mude payablo to the order of the Mortgagee at s
olfice in DOWNEIS. GROVE ' ILLINOIS . or
it such other place us the holder may desipnate in writhig, und delivered; the safd principnd and interest belng ptyable in monthly Installnents of
Sevenhundre!ﬂninety-on&':'..';d?l/loo-—-------—--—...-......‘.............._,,_
I il T 11 791,71 )

on April 01,19 88 , and e/iike s on the flrst day of ench undl every month thereafter untll the note Is fully paid,
cxccfts that the Tinal payment of prineipal and inferest, if not sootter pald, shall be due and payuble on the first duy of Mareh
20

Now, therefore, the sald Mortgagor, for the better securing ofthe payment of the sald principal sum of money and interest and the perfor.
mance of the covenants and agreements herein contained, doe Oy these presents Morigage and Warrani unto the Morigagee, its sticcessors
or assigns, the following described Real Estate situate, lylng, and belng In the county of  ~ock
and the State of lllinols, to wit:

IOT 29 IN BLOCK 14 IN SECTION 2 OF COUNTRY LT-UR ADDITION TO MIDLAND DEVELOPMINT
COMPANY 'S NORTHLAKE VILLAGE, A SUBDIVISION IK T.F SOUTHWEST 1/4 (EXCEPT THE
SOQUTH 100 RODS) THE WEST HALF OF THE SOUTHEAST (/4 (EXCEPT THE SOUTH 100 RCDS)
AND THE SOUTH HALF OF THE NORTHWEST 1/4 OF THE SUUTHVEST 1/4 OF THE NORTHEAST
1/4, ALL IN SECTION 32, TOWNSHIE 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

THE RIDER TQ STATE OF ILLINOIS FHA MORTGAGE ACCELERATION (LXUJSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPFLEMENT THE COVENINTS AND AGREEMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERBCOF,

“frem # 12-32-209-020 (VPO N

Alse a VENUE

Together witinﬂmd [ ng%%? ttﬁlﬁ:&%&.{ﬁgﬁ&mcnu Jﬂ%%ﬁ%?ﬂ thereunto belonging, and the rents, bsues, and profits
thereal; and all apparatus and Matures of every kind for the purpose of supplylng or distribuling heat, light, water, or puwer, and all plumb.
ing and other fixtures In, or that may be placed in, any building now or hereafter standing on said tand, and also all the estate, right, title,
and interest of the sald Mortgagor in and to said premlses.

To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fistures, unto the said Morigagee, its successors  material men 1o attach (o suid premises; (o pay 1o the Morigagee,
and assigns, forever, for the purposes and uses herein set forth,  as hereinafter provided, until sald note is fully paid, (1) & sum

-Tree from all rights and benefits under and by virtue of the sufficient to pay all 1axes nnd assessments on sald premises, or
Homestead Exemption Laws of the State of lllinols, which said any tax or assessment that may be Jevied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of Illinols, or of the county, {own, vilinge, ot city in which
release and walve, the snin:l llam'i‘ s silgu?te. upon tht;anortgagc;‘r on mi:cgumiaf the

. ownership thereol; (2) a sum sufficient 10 keep all buildings that
And sald Mortgagor covenants and agrees: may im any e(ljirm: b? on said pre!l‘nises, during the continuance of
id Indebtedness, insured for the benefit of the Morigages in

To keep sald premises in good repair, and not 1o do, of permit  .°
to be done, upon said premises, anything that may impair the ";ﬁrcgc’;m:h‘;r;’[‘;:”“‘: and in such amounts, as may be re-
value thereof, o of the security intended to be effected by vitue 9 y gagee.

This form Is used in connection with morigages insured under the one- to four-lamlly programs of the Nallonal Housing Act which provide
for periodic Mortgage Insurance Premium payments,

Page tof ¢ HUD:02116M(10.85 Edition)
24 CFR 203.17(a)

-4 VMP MORTGAGE FORMS » (313] 782.4700 » {800} 6217201
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All insurance shall be carrfed in companies approved by the
Morigngee and the policles nnd renewals thereal shall be held by
the Mortgagee and have attached thereto loss pnyable clauses in
favor of and In lorm acceptable to the Mortgagee, In event of
loss Mortgagor will give immedinte notlce by mail to the Mort.
gngee, who may make proofl of Joss if not made promptly by
Mortgagor, and ench Insurance company concerned is heraby
authorized and directed to make payment lor such loss directly to
the Mongagee instead of to the Mortgngor and the Mortgngee
jointly, and the Insurnnce proceeds, or nny part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or (o the restorution or repalr of
the property damaged. In event of loreclosure of this morignge
or otiier transfer of thle to the mortgaged property in extinguish-
ment of the indebledness secured hereby, all right, title and tn-
terest of the Morigrgedin and to any insurnnce pollicies then in
foree shinll pass o 1Ge purchaser or grantee,

That if the premises, o1 ary part therzof, be conderned under
any power of eminent domaly, ¢r acquired for a public use, the
dumages, proceeds, and the conzidteration for such acquisition, o
the extent of the Mull amount of fdzoiedness upon this Morl-
gage, and the Note secured hereby reineining unpald, are hereby
assigned by the Mortgagor to the Mor'zagee and shall be paid
forthwith to the Mortgngee to be applied by {1 an nccount of the
indebtedness secured hereby, whether due orpat,

The Mortgagor further agrees that should this mertgage and
the note secured hereby not be cligible for insurnnce wrussthe
National Housing Act within 81Xty days fromthe sate
hereol) wrilten statement of any officer of the Departmentar
Housing and Urban Development or authorized ngent of the
Seereln Housing and Urban Development dated subsequent
duys' time from the date of this morigage,

1y o
to the S{Xty

declining to insure saicd note and this morigage, belng deenied
conclusive proof of such ineligiblilty), the Mortgngee or the
holder of the rtote may, at its option, declare all sums seeured
hereby immediately due and paynble.

In the event of defaull In making any monthly payment pro.
vided for hereln nnd in the note secured hereby for u period of
thirty {30) days after the due date thereof, or in cnse of n breach
of any other covenant or agreement herein stipulated, then the
whole of sald principal sum remaining unpald togethér with nc-
crued interest thereon, shall,-at the election of the Morigagee,
without notice, become immediately due and paynble,

And [n the event that the whole of said debt is declared to be
due, the Mortgngee shall have the right Immedintely to foreclose
this mortgage, und upon the filing of any bill for that purpose,
the court {n which such bill Is flled may at noy time thereafter,
cither before or after sale, and withoul nolice 1o the said Mort.
gagor, of any pany clalming under sald Mertgagor, and withow
regard (o the solvency or Insolvency of the person or persons
liable for 1he payment of the indebtedness secured hereby, at the
time of such applications for appoiniment of a recelver, or for
an order to place Mortgngee in possession of [he premises, and
wilthout regard to the value of sald premlises or whether the same
shali then be occupied by the owner of the equity of redemption,
as n homestead, enter an order placing the Mortgagee in posses
sion of the premises, or appolnt a receiver for the benefll of the
Mortgagee with power 1o collect the rents, lssues, and profits of
the said premises during the pendency of such foreclosure sult
and, in cnse of sale and & deficlency, during the full stalutory
period of redemption, and such rents, issues, and profits when
callected may be applied toward the payment of the indebtedness,

costs, taxes, fnsurance, and other tems necessary lor the protec.
tion and preservatlon of the property.

Whenever the said Mortgngee shall be placed in possesslon of
the above deseribed premises under un order of n court (n which
an &clion is pending to foreclose this mortgge or o subsequent
moriguge, the said Mortgugee, in lts discreton, may: keep the
snid premises in good repair; puy such current or boek taxes and
assessments &s may be due on the sakl premises; pay for
malntain such insurance fn such amounts as shitll have been re-
quired by the Mortgagee; lease the suid premises 10 the Mort.
pagor o1 others upos sueh terms and conditions, cither within v
beyond any period of redemiption, as are approved by the courl;
coblect and recelve the rents, Issues, and profits for the use of the
premises hereinnbove described; and employ other persens and
expend tsel! such amounts as are rensonably necessary 10 carry
out the provisions of this parngraph,

And In ease of Toreciosure of this mortguge by said Morigagee
in any court of Inw or ¢quity, n reasonnble sum shall be nllowed
for the solleltor's fees, and signographers® Tees of the complain.
ant in sieh proceeding, and also Tor all outlnys fur documenty
evidenee and the cost of n complete abstraet af title Tor the pur
pose af such forectosure; and In ease of any ather sull, or legul
proceeding, wherein the Mortgugee shall be mnde o party thereto
by reason of tils mortgage, 15 costs and expenses, and the
reasonnble fees and charges of the attorneys or solicitors of the
Mortgagee, so madde partles, Tor serviees in such st o pros
ceedings, shall be o Turther Hen and eharge upon the sai
preneses under this morigage, and &1l such expenses shull beeome
30 much addidonal indebtedness seewred hereby und be allowed
I uny decree foreelosing this mortguge,

Andl there shull be included In any deeree Toreclosing (his mort.
auge and be pald out of the proceeds of uny sale e n pure
suner el aity such deeree: (1) All the costs of such sult ar suits,
acvertizing, sule, and conveyance, including aitorneys', solicitors’,
nidh steropeanhers' fees, outlays for documentary evidence wivl
cost of Sl nbstzect and examination of title; (2) all the moneys
advanced by $he Mortgugee, {f any, for the purpose nuthorized in
thie morignge wivhanterest on sueh advances at the rale sel forih
in the note seeured herehy, from the time such ndvnees are
made; (3) nlb the acerved Jaterest remaining unpaled on the in-
debtedness hereby secureds (4 all the salid principal money re-
malsing unpaid, The overplus of the procewds of sale, if any,
shall then be pald ta the Movigups,

If Mortgngor shall pny sald note araliztime wnd in the munner
nforesnicl ane shall abide by, comply s, and duly peelop il
the covennnts and agreements hereln, thed s conveyunee shall
be null und void and Mortgagee will, within tiy (30 days oty
written demand therefor by Mortgagor, execute i release of
satisfaction of this monigage, and Morigngor hureby waives the
benefits of all statutes or laws which require the enrlier excentlon
or dellvery of such relense or satisfaction by Morigupee,

1¢ is exprossly agreed that no extension of the time for puymemt
of the det hercby securcd given by the Morigagee te any sug
cessor In interest of the Mortgagor shall operate to relense, in
any manner, 1he original nbillly of the Morigugor.

The covenunts hereln contulned shall bind, und the beneflis
und advaniages shall Insre, to the respective helrs, executors, ad.
ministrators, successors, mich nssigns of the parties heselo,
Wherever used, the singular number shall inglude the plural, the
plural the slogular, and the maseuline gender shall Inelusle the
feminine,

Page 3ol 4
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or hisdesignee, deciare all
sums secured by this morigage to be immedialely due and payable if all or 8 part of the property is soid or
otherwise transterred {olher than by devise, descent or operalion of law) by the mertgagor, pursuant to a
contract of sale execuled not later than 24 months after the date of execution of this mortgage or not iater than
24 months aller the date of a prior transfer of the property subject to this morlgage, to a purchaser whose
credit has nri been approved in accordance with the reguirement of the Commissioner.

A ,4 4 /XQZ, February 24, 1988

Borrower sopN v, ROCAR Date

Borrower Dale

Beorrower Date

Borrower Dats

(R R R N N RN R N N N e N N R R R AR R R R AN AN AR R R N R R AN RS R A NN NN RN RN Y]

State of ___JLLINOLS
Cook S8.

County of
I, the undersigned, a notary public in and for the said County, in the State afe esaid, DO HEREBY CERTIFY
shat . JOHN V. ROCHE, A Bachelor
parsonnally known to me to be the same persen __whose name _.... subscribed te tha foreaoing instrument,

appeared before me this day in person, and acknowledged that . he .. signed, sealeci'arid delivered the
said instrument as HIS Irae and voluntary act, lor the uses and purposes thardin sot forih.

. ¢ >
Given under my hand and officlal seal, ihisﬁgi/}/h day ol . ')-/ L ,18 /%/ :

- )
[ %x_/_g,f/,‘//,w M Yon?

racu: s 1 Notary Public
o

CHRISTINE A HUT . N
(atams PUBLIC STATL OF TLLTNOIS A—’L.t/ yd

Commission Expires

WY COMA. EXP. AJG,

e

4,1990

e 4
This instrument wag prepared by Midwest Funding Corperation 88.(‘}&* 79
1020 318t Stresl, Suite 401, Downors Grove, illinois 80515

KK 921.p fev. 11180
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