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State of Illinals Mortgage 13118303844-703

This Indenture, Made this 22NDmmn e mma iy Of wmmmwnwmemeaFERRUARY =emen==, {3 88, between

GEORGE THOMPSON AND LINDA L. THOMBSON, HIS WITE - , Mortgagor, and

FLEET MORTGAGE CORP,=w== —— -
o corporation organized and existing under the laws of THE STATE OF RHODE ISLAND

Mortgagee.

Wlinesseth: That whereas the Morigagor Is justly indebted to the Morlgagee, ny Is evidenced by a cerlain promissary nole bearing even
date herewith, in the principal sum of  THIRTY TWO THOUSAND FIVE HUNDRED STIXTY THREE AND NO/L0Q=w=e=--

($32,563,80a=p =ttt e 20 o s e o o 0 o B e o e o e [ 01§
payable with interest atine rate of == NINE=w~=per cenlum (9,0 ) per atnum on the unpaid balance unti) paid, and made
payable to the order of taeidortgagee at its office in MILWAUKEE, WISCONSIN -

or at such other place as thé hridar may designate in writing, and delivered; the sald princlpal and interest being payable in monthly In.
stallments of THREE HUNDRED THIRTY AND 28/100~-~- , ~=-Dollars (§330, 28=w=m==)
on the first day of ==~—~APRIL-==<4 1988 , and u like sum of the first day of each and every month thereafter untit the note is fully
paid, except that the final payment of principal nnd interest, i not sooner paid, shall be due ond payable on the first dny of
MARCHwm=mem o e s e, 2002,

Naw, therefure, the said Mortgagor, for the better securing of the payment of the srid princlpal sum of ivoney and interest and the perfor-
mance of the covenants and agreements herein contained (dois by these presents Mortgage and Warrant unta the Mortgagee, its successors
ot assigns, the following described Real Estate situnte, lying, wid being In the county of e snee s (0 () o o e i e e e e
and the State of Ulinois, to wil;

LOT 41 IN BLOCK 1 IN ARMITAGE AND NORTH 40TH AVFJUE ADDLITION TO CHICAGO, A SUBDIVISION OF
THE EAST 1/2 OF THE SOUTHEAST L/4 OF THE NORTHEAST-1/4 OF SECTION 34, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN-CUDK COUNTY, ILLINOILS.

- M
COMONLY KNOWN AS 2143 N, KARLOV, CHICAGO, IL 60639 BEGE7IBY

PINf 13-34-223-006 - :
L300 A TV

by 18 Tl ) !
0 T m‘w

AR Y348 3\.{::;"’#;;‘ ;
RN ST mﬁﬁ*ff,a,, YR

Together witi nll anet singular the tenements, hereditiments and uppurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparstus and fixtures of every Kind for the puepose of supplying or distributing heat, fight, water, or power, and all plumbing and
olher fixtures in, or that may be placed in, uny building now or fereafter standing on sald land, nid plso atl the estate, right, title, andd interest

of Ihe said Mortgagar in and to said premises.

This form |8 usad In conneclion wilh morigages insured under tho one: |0 faurdamily programs of tho Natlanal Houging Ac! which requirg
a One-Time Morlgage Insurance Pramium paymont (Including soctions 203(b} and (1)) in accordanco with tho segulalions for thoso programs,

HUD-02118M.1 (8.85 Editlon]

24 CFR 2034w
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of foss if not made promptly by Mortgagor, and each insurance
company concerned is herchy authorized and direted to make poy-
ment {or such loss directly to the Morigagee instead of o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
of any part thereal, may be applicd by the Mortgagee v its aption
either o the reduction of the indebtedness hereby secured of to the
restoration or repair of the property damaged. In event of fore.
closure of this mortgage ar other transfer of dtle to the morgaged
property in extinguishment of the indebiedness secured heechy, uil
right, title rnd intesest of the Mortgagor in and to any insurnnge
palicies then in force shall puss 1o the purchuser or gramee.

That if the premises, or any part thecenl, be condemned under
any power of eminent damain, or seguired for a public wse, the
damages, proceeds, und the consideration for such acquisition, o
the extent of the Tull sweunt of indebtedness upon this Mortgage,
and the Note secureddierelty remaining unpaid, are hercby pssigned
by the Mortgagor to the'Mortgagee snd shall be paid forthwith to
the Morigngee o be aprised-by it on aecount of the indebtedness
secetred hereby, whether duearnot,

The Mortgagor Furthee Ageersion should this morgage and
the note secured herehy not be elgibie “or insurance under the
Natjona! Housing Act, within NINETY
from the date hereol twritten stalemeni of anv offiver of the
Department of Housing and Urbun Development.or authorized
ngent of the Secretary of Housing and Urban Develonment dated
subsequent to the NINETY days’
time from the date of this mortgage, declining 1o inseressid note
and this mortgage being deemed conclusive prool of such
ineligibility), the Mortgages or the holder of the note may i
option, dectare alf sums secured feseby immediately due ad
paynble. Notwithstanding the foregeing, this option sy aot be
exercised by the Mortgages when the ineligibility for insuranee
under the National Housing Act is due o the Morigagee's failure
to temit the mortgrge insurance premium to the Department of
Housing and Urban Development.

days

In the Event of default in making any monthly payiment pro-
vidud for herein and in the nole sectired hereby for a pericd of
thirty 1300 days after the due dme thereof, or in case of u breagh of
any other covenant ar agreement herein stipulawd, then the whole
of said principal sum remaining wnpaid together with accrued in-
tesest theeean, shall, ot the election of the Mortgagee, withont
wotice, become immediately due and pavable.

And ln The Event that the whole of said debt is decinred o e
due, the Morrgagee shall have the night immediaely to foreclose
this mortgage, and upon the {iing of any Wl for that purpose, te
court in which such bill is filed may ar any time thereafter, cither
before or after sale, and withowt notice 1o the said Mortgagor, or
any party claiming under said Mortgagor, and without regacd (o
the solvency or insolvency of the persan or persons linble for (e
payment of the indebtedness secured hereby, at the time of such
appliculions for appoiniment af a receiver, or for an order to plice
Mortgagee in possession of \he premises and without regard 1o the
value of said premises ar whether the same shall be then oconpied
by the awner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint o receiver for the benefit of the Morlgagee with power 1o
colleet the rents, issues, and profits of the said premises during the
pendency of such foreclosure suil and, in case of sule and o defi:
ciency, during the Tull statutory period of redemption, and such
rents, issues, and profits when callected may be applied toward the
payment af the indebtedness, costs, taxes, insuradee, and other

T emenpp

items necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be pliced in possession of
the above desceibed premises under an order of a court in which
1y action is pending to foreclose this mortgge or a subsequen!
mortgage, the said Mortgagee, in its diseretion, may: keep the
saig premises in good repair; pay such current or hack taxes and
assessments as may be ¢ue on the said premises; pay for and
maintain sueh insuennce in suct smous 1y shall have been re-
quired by the Mortgagee; lease te said premises to the Mart.
gagor or oihers upan such {erms and conditions, eivher within
or beyond any period of redentption, ns ate approved by the
court; collect amd receive the remes, issues, and profiis for the
use of the promises hereinabove deseribed and employ other
persons ot expemd ilsell suel amowss 15 are reasonably
yecessary (o caeey out the provisions of this paragraph.

Al in Cuse of Foreclostre of this mortgge by said Mort:
gagee in any court af law or equity, n reasonable sum shall be
allowed for the solicitor's fees, mil sienographers' fees of the
compinit i such proceeding, and alse for alt outlays for
docomentary evidenee and the cost of i complete absiract of
title for the purpose of such forectosure; and in cuse of any
other suit, or tegal proceeding, whereins the Mortgagee shall be
mnde o party thereto by renson of this morigage, its costs and
expenses, mnd the reasonuble fees nnd charges of the attomeys
or solicitors of the Mortgagee, so made prtics, for services in
stich suit or proceedings, shall be u Turther lien and charge tpon
the said promises under Lhis mortgage, ond ait sucl expenses
shal) beeone so much additionnl indebtediness seetred hereby
aind be atlowed in any decree foreclosing this mortgipe.

And Theee Shall be Included in any decree foreciosing this
mortgage and be paid out of the proceeds of any sale made in
puesuange of any such decrees (14 Al the cosis of such suit or
suits, alvertising, sule, and conveyanee, including nttormeys’,
soieivaes', and stenographers' fees, outlnys for documentary
eviaenennd cost of said abstract and examination of title; (2)
all the<sneys advanced by the Mortgagee, if any, for the pur.
pose autnesizcd in the mortgage with interest on such advances
at the rate set fartiin the note seeured hereby, from (e tme
sueh advances wre mede; () all the acessed interest remaining
wipaid on the indebiadness hereby segured: wnd {4 all the snid
privcipal money remsing vapakl, The overplus of the proceeds of
the sidey if any, shall there-paid to the Morigagor,

I the Morigagor shuil puy, st note ot the time and in the
manner afurosaid and shall abice bycomply with, und duly per-
faety all the coverants and agreentents Merein, then this ¢on-
veyanee shall be null and voidd and S ganee will, within thirty
{30y duys after written demnnd herefor Yy Morigngor, execule !
release o satisfagtion of this mortgage, auc Mortgagor hereby
waives the benefits of all statutes or laws whirh.quire the
earkier exeeution or delivery of such release or satisfaction by
Mortgagee,

It Is Exprossty Agreed thit no extension of the time for pay-
ment of the debt hereby secured given by the Moclgagee to any
sticeessor in interest of the Mortgagor shall operate (o release, in
any manner, the origing! fability of the Mortgagor,

The Covenants Herelr Contalned shadl bind, and the benefis and
ndvantages shall inure, 10 the respective heirs, executors, ad:
ministrators, successors, and nasigns of the pasties hereto. Wherever
used, dhe singular number shall tnclude the plural, the piural the
singuinr, and the masculine gender shull inelude the femining.

Page 3 af 4
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RIDER

LT T ——

This Rider attached to and made part of the Mortgage between

CEORCE THOMPSON AND LINDA L. THOMPSON, HIS, Mortgagor, and Fleet
S ' S T ITE Ve T e T
Mortgage Corp., Mortgagee, dated FEBRUARY 22ND ,

1988 , revises the Mortgage as follows:

The Mortgagee shall, with the prior approval
of ‘the PFederal Housing Commissioner, or his
desiciee, declare all sums secured by this
mortgage e be immediately due and payable if
2ll or a part of the property is sold or
otherwise trarnsferred (other than by devise,
descent or opzration of law) by the Mortgagor,
pursuant to a contract of sale executed not
later than 24 monthis after the date of
execution of this mnrigage or not later than
24 months after the 2a%e of a prior transfer
of the property subject to this mortgage, to a
purchaser whose credit nas not been approved
in accordance with the reguirements of the
Commisgicner,

Z, ’f:. %,_m‘_k‘___meal)

15629958

A Py
ortgagor
GEORGE THOMPSON

| X
($§2ﬂ L%"(r %ﬁc@%’ 2\ __{Seal)
" 4 .

ortgagor !
1.£Nl§\ql..g THOMPRSON, NIS WIPFE

FHA Rider - IN, IL, KS, KY, MA, MI, NH, NJ, NY, OK, PA, VT, Wl
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