F MNQFFICIAL CHERY

State of lllinols ‘ FIh Gore o,
Mortgage ' 131:5315184-703

This Indenture, made .l"; 0 26th doy of Pebruary .19 88, between
#
RICHARD [D DUNLAP AND DEBORAH A. DUNLAP, HUSBAND AND WIFE AS JOINT TENANTMorigagor, and
COUNTRYWIDE FUNDING CORPORATION

i eorparition organised il esisting under the lws of  THE STATE OF NEW YORK . Mortgagee,

Witnesseth: That whereas the Mortgagor is justly indebied (ot Morigagee, as is evideneed by o culuin promissory note besring even
date herewith, in the pringipal sam of - SEVENTY THREE THOUSAND SIX HUNDRED NINETY BIGHT & 00/100

Dollurs 18 73,698, 00 |

2t-4s5-Yo 2

payable winh isderest ot the rate of PEN
percentum 110,000 b pee winntsn on the unpaid balanee until paid, and made payable to the order of the Mortgugee at its office in

PASADENA . CALIFCORNIA L or
atsueh other place iy e dalder nuary designate in writing, and delivered: the said prineipat and interest being payable inmontitly mstultments of

SIX HUNDRED FORTY £TX & 76/100 Dollurs (§ 646,76 !
an the Tirst day of - APRIL 19 88 and a ike sum on the first day of ench and every month therenfter until the note

is fully priid, exeept that the Gl peystent of principad and interest, i not sooner paid, shall be due and payable on the first day
of MARCH Ch A0

P

-
Naw, Thereluee, the siid Mostgagor, for the batter seeuring of the paymeny oF tie said principal sums of money sid interest ad the ;mt‘un\\'.x'm.u
of the covestimis ol agreements herein contained, does by tese presents Mortgage and Warrnnt unto the Morigagee, its suecessors or .mu;n\
the following described Real Estute situate, lying, and feivg in the county of COOK

and the Swte of [Hinois, to wit; et

LOT 29 IN BLOCK 4 IN OAK LAWN MA®OR UNIT NO., 1, A SUBDIVISION OF
PART QF THE SQUTH EAST l|4 OF SECYTOMN 9, TOWNSHIP 37 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDLAN, IN COOK COUNTY, ILLINOIS.

R0
TAX NO, 24-09-405-003-0000

d925 w. Spriv ¢ R
OAK Ll‘\'\"lulit, o453

ceelS0S8

$i1315¢

Tugether with all and siogalar the renements, hereditaments and appurienances theresmo delonging, amd the rents, issues. ind profits thereol:
and wll apparstis wd Tistures of every hind Tor the puepose of supplying or disteitining tent, light, water, or power, and al) plunibing and
other Tixtares jn, or that may be placed in, any building now or bereafter stinding on said Tuod, and also alb tw estate, right, ttle, and inweres)
ol the said Mortgagor in and 40 said premises.,

This form is used in connection with meorngagas insured undar the one- to lour-lamily prograins of the National Housing Al which raquire
4 One-Tims Morlgage Insurance Premium paymen! {including seclions 203({b) and ())) in accordance with tha regulations for those programs,

Pravious edition may be usad HUR-22116:M,1 tD-BG.EdIiIun)
unlil supplies are exhausted Page 1 of 4 &4 CFR 203,17t

F1801 1L 12mea
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To Have and to Hold the above-deseribed premises, with the
appurtenances and (ixtures, unto the saicd Mortgagee, ils successors
and assigns, forever, for the purposes and uses herein set forth, free
(rom all rights and benefits under and by virtue of the Homesiead
Exemption Laws of the State of flinois, whiclt said rights and
benefits o said Martgogor does hereby expressly refease and wiive,

And Said Mortgagor covenamts and agroes:

To keep suid prumises in good repair, and not (o do, or permit o
be dlone, upan said premises, anytiing that may impair the volue
thereol, or of the security intended 1o be effected by virtue of (his
instrument; not to suffer aoy lien of mechanics men or materiol
men to atlach to said premises; to pay o the Mortgagee, as
hereinafter provided, until sail note is Tully paid, (1w sum suffi
cient to pay ol (axes and assessments on said premises, or gny @y
tr assessment that may be levied by authority of the State of [
linois, or of the county, twn, village, or city in which the snid
fund 18 situate, aponr the Marigagor on aceaunt of the awnership
thereof: (21 u sum sufficieny v keep all buildings that may al any
time be on said promises, dimg coe continusnge of sakd ine
debtedness, insured for the benelit 0f4he Mortgagee in such forms
of insurance, and in such amonnls, psamay be required by the
Martgagee.

It case of the refusal or negleet of the Morgesor 1o make Such
payments, or 10 satisfy any prioe lien or incwiparanee other than
that for Lxes or ASSeSSTIenIs on sdid prentises, or 70 keep said
premises in good repair, the Mortgagee muy pay sish tixes,
assessents, and insurance premivms, when due, and meymnke
such repairs (o the propenty herein mortgaged as in its diderdizn it
may deem necessary for the proper preservation thereof, and 1y
moteys so paid or expended shall become so much additional in-
debledness, seeured by this mortgage, (o be puid out of proceeds of
the sale of the morngaged premises, if not otherwise paid by the
Mortgagor.

I is enpressly provided, however fall other provisions of his
marigage 1o the contrary notwithstandingl, that the Morigagee
shali not be reqquired nor shall it have the right © pay, discharge,
Of remove any fny, assessment, or 1ax lien upon or against the
premises deseribed herein or any part thereol o the improvement
situated thereon, so long as the Morigagor shall, in good raith, con
test the same or tee validity thereof by appropriate legal pro
ceedings brought in o court of cortipetent jurisdiction, which shall
opersie (o prevent ihe collection of the tnx, assessmenl, or lieh so
cantested and the sale or forfeiture of the saig premises or any pirl
thereol o satisfy the same.

And the said Morigagor further covenwnts und agrees as follows;

That lte will peomptly pay the principal of and interest on the
indebredness evidenced by the said note, at the times and io the
manner therein provided, Privilege is reserved (o puy the debt in
whole or i part on any installment due date,

Thit, together with, sl in addliion to, the monthly payments of
principal aod interest payable under the teems af W note seeured
hereby, the Morigagor will pay 10 the Morigagee, on the fiest day
of each momh untl the said note is Tully paid, e Tollowing sums;

) A sum oqual to the ground rents, iF sny, next dug, plus ghe
premiums Lt will next become due winl payable on policies of fire
and other hazord insurance govering the morigaged propesty, plus
taxes and assessments text due on the mortgoaged property @il as
cstimated by the Mortgagee! less alt swms already paid therefor
divided by the number ol montis to elnpse belore one montlt prior
1o the date when such ground rents, preniuns, Wxes am
assessments will become delinguent, such sums to be held by Mart:
e i teust W pay saich ground renis, preniums, laxes and

special assessments; and

(i All payments metitioned in the preceding subsection of 1his
parngraph und all payments 1 be made under e note secured
hereby shndl be sdded 1ogether and the nggregate amount thereol
shatl be paid by the Mortgagor coch month in & single payment 1o
I[w ::;mlicd by the Mortgagee 10 1he Tollowing items in the order set
artn .
M ground rents, if any, taxes, special assessments, fire, and other _»
hazart insurnice premiums; o
() interest on the note secured hereby; ’
(i) umortization of the principal af the said nole; an
(iv)  late charges,

Any deficiency in the amount of any such aggregate monttly pay.. =

ment shall, unless made good by the Morigagor prior 10 the due -
dete of (he sext such payment, constithie on event of defaul A
under this mortgage. The Mortgagee may colleet o “late charge” €20
not 1o exceed four cents (4¢) for ench dallar (D for euch paymem 2D
mare than fifteen (£3) duys in arrenrs, 10 cover the extrt expense  m }
involved in handling delinguent payments, )
I the 1ol of the payments mude by the Mortgngor under C
subsection f) of the preceding paragraph shull exceed the amount G

ol the payments netually made by the Mortgagee for ground renis,
tuXes, nnd ussessments, or insuriniee promiums, as the case muy be,
sUCh excess, iF the toun is enerent, ot e option of the Morigagor,
shll be credited on subseqguent payments o be made by the Mort.
gugor, ar refunded (o the Morigagor. I, however, the monthly
payments mude by the Morigngor under subsection fa) of ihe
preceding paragraph shall not be swfficient 10 pay ground rents,
taxes, and assessments, or nsurance premivms, #s the cuse may be,
when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgages any amount necessary Lo mike up the
drficiency, on or before the date when payment of such grotind
rrals o Luxes, assessments, or insurance premiums shall be due. 1ot
any s the Mortgagor shall tender o the Morigages, in aceor:
daneeavisn the provisions of the note seeured hereby, Jull pryment
of the ¢nt’eeindebledness represented theraby, the Mortgagee shall,
in compting P amount of such indebtedness, credit 10 the ae
count of the Mortgozor any bulance remaining in the funds ace
curmlated under tecpravisions of subsestion fw of the preceding
paragraph. [ there shaftdea default under any of the provisions
of this mortguge resutuing e public sale of the premises covered
hercby, or if the Mortgngee aequires the property otherwise alter
defuult, the Morggngee shallneply, al the time of the commenge-
micet of such proceedings or b the e the property is otherwise
geguired, the balance then remuiniseareane Tunds ageumutated
wnder subsection () of the preceding priazsaph ns a credit oguinst
the amount of principal then remaining <irpiid under said note,

And ns Addilonul Security Tor the puymens-of the indebiediness
aforesaid the Morigagor dogs hereby ussign 10 the Morigagee nll
e rents, issuies, and profits now due or which may hereafter
become due Tor the use of Ui premises berelnubove deseribyd,

That He WIE Keep the improvements now existing or herenlter
erecied on the mortguged property, insured as may be required
(rom time 1o time by the Mortgagee against loss by fire and other
huzards, cosunlties nd comingengles by such amounts and for sugh
periods us may be required by the Morgagee and will pay prompi-
[y, when due, any premivms on such insurance provision for pay
ment of which has not been made hereinbelore, Al fsurnace shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereol shall be held by the Mortgagee und
have artiched thereio foss puyable cinuses in fwvor of and in Tonn
aceeptable 10 the Mortgagee. In evenl of loss Morigagor will give
immlinte notive by muil-to- the Mortgagee, who may make proof

Page 2 ol 4 S
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MORTGAGE RIDER

LOAN ASSUMPTIONS EXECUTED LESS THAN
24 MONTHS OF DATE OF MORTGAGE

This Rider is a part of and incorporated into the Mortgage dated the _26th _ day of __ February
. 2&
., 19 88 made and entered into by RICHARD D7 DUNLAP AND

DEBORAH_A. DUNLAP_HUSBAND AND WIFE AS JOINT TENANTS » Mortgagor, and

COUNTRYWIDE FUNDING CORPORATION Mortgagee.

The Morgoge is amended to add the following:

The Mortrnegze shall, with the prior approval of the Federal Housing Commissioner,
or his designes dzclare all sums secured by this Mortgage lo be immediately due and
payable if all o/ o part of the property is sold or otherwise transferred (other than by
devise, descent o -uperations of law) by the Mortgagor, pursuant to a contract of sale
executed not later thra 24 months after the date of exccution of this Morigage or not
later than 24 months.=itiz the date of a prior transfer of the property subject to this
Mortgage, 10 a purchaser whose credit has not been approved in accordance with the
requirements of the Comun issicner

B =

on u%y
Dbl o Dl aln

State of Hlinois

]

County of Lol -
. . 1Q‘ ¢ ./ }._ . { [ "n

[, Ha  wircdbvigtynde » b notnry public, in and ‘r the county and State 2
alaresaid, Do Hercby Certify That RUEHAR S & . DdDuri P '
and DepeptH A DuaMoAp . his wife, personally known te e 22 be the samew, §
person whose name s A E subscribed to the foregoing instrument,apcared before QS
me this <ay in person and acknowledgec that 1l ey stgned, senled, wr2 delivered Cad
the said instrument as F el 12 frec and voluntary vel for the uses and purposes thereinQerl
set forth.

Glven under my hand and Notarial Seal this E,_Lp:“’“ duy oF b LAD 19 58

~"LOFFICIAL SEAL ’

CYNTHIA McNALLY . L/.:L .. );;(‘_‘t\" 7_ %‘L
Notasy Public, State of NITOARY """ - [7 AV /_2 - _NMJ\W
Wy Commision Expiros 8/11 /9

Doc, No. , Filed for Recordd in the Recorder's Office of
County, tHinois, on the dny of

at o'clock m,, and duly recorded in Book of Page

F 2088 IL o/87
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