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MORTGAGE CHICAGR:RIRSE,
88088492

THIS MORTGAGE is made this ___I8TH _day of FEBRUARY, 1988 swreen the Morigagor.
CHARLES H. TAYLOR AND MARTHA TAYLOR HIS WIFE

therein “Borzower”), and the Morigagee, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

3 corporation orroniz *d and existing under the laws of the United States of America,. whose address is

21110 S. WESTERN AVE_ N
GLYPIA FIELDS, ILE%NOIS 60461 {herein ~Lender™}.

WHEREAS, Burruwier is indebted 10 Lender in the principal sum of

CNE HUNDRED THOUS.\WJ AND —— -
Dollars, which indebtedness is £a0’ ¥ IRer&amn " TWOIE 5.
provided for monthly installments nf prmopai angd intereir, with the balance of 1he indebiedness, if not socner paid, due and

payable on MARCH 1ST, ‘2003

TO SECUAE to Lender {a) thocesuymen: of the indebiedness svidenced by the Note, with interest therson, the pay-
ment of all other sums, with interest thejeon, ~-vanced in accordance herewith 1o proiect the security of this Morigage, and
the performance of the covenants and agreem: nis Hf Borrower herein contained, and {b} the repayment of any fuiure advances,
with inierest thereon, made 10 Borrower by .endear pursuant 10 paragraph 21 hereof [herein “Fuiure Advances™), Borrower
does hereby morigage. grant and convey (o Lenge it e following describad property located in the
smowe’  coox

rate o ILLINDIS
LOT 7 IN BLOGCK 11 IN ROBERT BARTLETT'S HOMESTEAD DEVELOPMENT NO. i,
A SUBDIVISION OF THE NORTH 1/2 OF THE SGIiv WEST i/4 Of SECTION 30,
TOWNSHIP 37 NORTH, RANGE i3, EAST OF THE 154D PRINCIPAL MERIDIAN
AND LOT 8 (EXCEPT THE HWEST 10 ACRES) AND OF O HORTH 2 1/2 ACRES
OF THE WEST 10 ACRES OF SAID tOT 8 IN CIRCUT CUVAT PARTITION OF
THE SOUTH WEST 1/4 OF SECTION 30, AFORESAID, IN (20K COUHTY, ILLINOIS ** "
PIN.24-30-313-009-0000 7
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PROPERTY ADDRESS: !2432 SOUTH 697H v %
ALOS HE 1(;11159 "*25"25 - CO9K CORILY RECORDER

l/vshichhas the address of CENUE
{S:reer;

463 {here:in *"Property Acciess™);
{State and Zip Cooe}

TOGETHER with all the immprovements now or herealrer erected on the property. and 2% exsemenis_ sighls, aprras1e-
mances, rents, royalties, rmnperal, oil «nd gas aghts and profits, waler, waler mighis, and waler stock, and 21 fixtures now or here-
alter altsched o the property. all of which, including replacemenis and addizion: there1o, shall be deermned 10 be and remEin a
part of the property covered by this Morigage: and 21l of the foregoing, together mith saod property {or the Tepsehoid eclate
if this Mortgage is on a leasehold} are Lerein referred 10 as the ~Property.

Sorrower covenants that Bortower is lawfully seised of the eslale hereby comveyed and hes the right 10 moeligage.
grant and convey the Property. that the Property is unencumbered. and the Borrower will warrant and defend generaily the title
to the Properry against all claimns and demands subjec: to any declarations, easemenis Gf resiscrions fisted in a scheduie of
exceplions 1o coverdoe in any title ingirance policy insuring Lender’s interest in the Property.
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prior 1o entry of 2 iudgmcrLJngQ)lenE I:C;IAL's CeOslms \Xh would be then due t;nder:

this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; {b) Borrower cures alt
breaches of any other covenants or agreements of Borrower contained in this Morigage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenanis and agreements of Borrower conlained in this Morigage and in
enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited 10, reasonable attorney’s fees; and
{d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Morigage, Lender's interest
in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Recriver: Lender in Possession. As addilional security hereundes, Borrower
hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 18
hereof or abandonment of the Property, have the right to coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof ar abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale. Lendes, in person, by agent or by judiciaily appointed receiver, shall be
entitled 10 enter upon, take possession of and manage_the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first 10 payment of the costs of management of the
Property and coliection of rents, including, but not limited to receiver’s fees, premiums on receiver’s bonds and reasonable
attorney’s fees, and then'to the sums secured by this Morigage. Lender and the receiver shall be liable 10 account only for
those renis actually reccived.

21. Future Advances. Upon request of Borrower, Lender, at l.ender’s option prior 1o release of this Mortgage, may
make Future Advances 10 Borrower. Such Future Advances. with intcrest thercon, shali be secured by this Morigage when
evidenced by promissory notes stating that said notes are sccured hcnby. Al no time shall the principal amount of the
indebicdness secur~d by this Morngage, not including sums advanced in accordance herewith 10 protect the secority of this
Mortgage. excerl th: original amount of the Note plus US S. .. .. NONE..................

22. Relesse. -.J')on paymen! of all sums secured by this Morntgage, Lender shall release this:Morigage.

Bon'ower shall pzy 2% costs of recordation, if any, and any release fee in effect at that time.
23. Walver of [{or iestead. Borrower hereby waives all right of homesiead exemplion in the Propeny.

Iv WiTNESS WHERLC; Borrower has exccuted this 2 ngagc.

. personally known 10 me i be the same person(s) whose name(s). ... ARE---

subscribed 1o the foregoing instrument. appearcd before me this d2y la person, and acknowledged that T . .Te..Y.

signed and delivered the said instrumentas. ... .. THEIR. . _frce and-+olunt=ry act, for the uses and purposes therein
set forth.
Giver under my hand and ofticiat seal this. .. . i8TH .day of. .. FEBRUAXY /. .... .. .19..88..
My Commission expires: 6/7 /ff’ -
-, C./,_—{:- N
) HNolary P:;b'lic )

{Spaca Below This Line Reserred For Lender and R




Lender’s writien :agm:mu. 2N Q Ew_ Iaor:I:-ChLAIfE :Q(@Iﬂapg ¥ imsyrance premiums in the
{

manner provided vnder paragraph 2 hereof.

Any amounis disbursed by Lender puriuant 10 Ihit paragraph 7. with ntesew theseen. thall become additional
indebtedneis of Borrower secured by ihis Mornigage Unless Beorreaer and Lender spree fo other emms of pavmenl. such
amonnts shall be pavable upon aonice from Lender 10 Borromer regueniing pavment theredl and shall bear inrerest from he
dare of disbursement at the rate payable from zime to time on ouistanding pringipal under the Naote uniess parment of
interest at such rate would be conirary io applicabdle law, in which event wuth ameunrs shali Dear ke highesi 7ale
petmissible under applicable Jaw. Nothing contained in this paragraph 7 hall segmre Lender 1o incur any cipensc oF lake
any action hercunder.

8. Inspection. lender may make or camse 10 be made reasenable ontries mpon 2nd inspechioas of the Propeny. previded
that Lender shall give Borrower notice prior 10 any such inspechima speziving rexcomabls croee therefor soiated o Lendes™s
interest in the Property.

9. Condemmation. The proceeds of 2ny award or claim for
condemnation or other saking of the Prapesty. or part thereoi. or for comeva
and shall be gaid 10 Lender.

In the event of a tofal laking of the Property. the pracesds <hall B zpp¥ied 1o the < red By thic Mornigage.
with the excess. if anv. paid to Borrower. In the event of a parnal 1aking of the Proren snd vaer and iender
otherwise agree in writing. there shall be applicd 10 e sums secwred by thic Mar Fube 3 f the proceeds
as is cqual to that praportion which the amount of the sume «wourred by thie Moernpage immediately 10 the daie of
taking bears 10 the fair market walue of the Property immediately prior 10 the Jate of makeng, with the halanc of the proceeds
paid 10 Borrower.

If the Property ic abandoned by Borrowmer, or 34 afier netice »v Tender 10 Borreaer 1har 10 make
an award or settie a claim for damares. Borrower f2iis 1o respond o Tender = f 2 <uch notize i
mailed, Lender is authorized 20 collec: and appiy the progesds. 21 §orderc opiion. oither 1o rex repair of the

roperty or Jath. sums ecured by this Morigage.

Unlesc Lend . and Borrower atherwice apree in writing. any wch applicazion of procesds o p a2l not eviend
or peupone the’duiitate of the monthiv installments referred e in maragrashe 7 ard 2 Reren! o e the amount of
such mstallments.

10. Borrower > n1 Teleased. Fitension of the Time for parment or medifizzhen of amorhization of (he sums setured
by this Morigage granc? by 1 ender 1o any succesor in intered of Borsouer <hall nor operaie o selease. in any manner.
the Bability of the arighwl Parrouer and Borrower’s succeswors n dnteresr. Lender «hall nat he regoited 1o commende
proceedings againa <och sduccruor or refuse o exdend time for pavment or othernice modily amernzaiion of he sums
secured by thic Morigage by redton of any demand made by the original Sorrower and Borromer’s cgiestent in interes:

11. Forbearance by Lend. i Not a Waiver. Any fathearance b3 1 ender Inorverosung am: or remedy herennder. o
niherwise affarded by applicahle 1240 <hall ant he 2 waiver o or precinde the eversise of a such 11 or remedy
The procurement of insurance or the_ra7 nent of taves or other s o1 charges P { ender B2l a0 waives of Lendes’s
right 10 acceierate the maturity of the Jadebizdness sevured by thic Mongage.

12. Remedies Cumalative. Al remesies nrovided in this Mesigzpe are Gisiine: and ] =v omher meht o
remedy under this Morigage or afforded by law or eguity. 2nd may he exercised concuirenii O $TTCESST

13. Successors and Assigns Bound: Joiat and Several Liabilina: Caplions. The coienan: seemmenis heset
contained <hall hipd, 2nd the righse hereunder 2 et 100 the SLCPSIIINS SUTICSANTR + and Borrowes.
subject 10 The provisions of parsgraph 17 herenl TV covenants and apreemenic of 5 =t and <evesal
The caplions and headings of the paragraphe of /LI Moesgers are for convemense only and a7 a0t 0 be used
inferpret or define the providiens hercof.

14. Notice. Except for any notice required under/applicablc law 10 be given in apother m2nnci. 127 any nolice
Borrower provided for in thic Morigage shall be given b maiting soch nonce ceriified mail 2ddrecead 10 Ber
the Property Address or 21 <och orher 2ddrew as Borseasr — o e By oetize 1o Lender as promided hes
™ anv notice ta Lender shall he given Dy cortifled madll o¢ p : s 0 fender’s adlress qrated hereir
wich other address ac Lender may defignate by antize 10 Borsowes ]
Mortgage shall be deemed 1o haze Deen ghven 1o Borrower or L.ender

15. Uniform Mongage: Governing Law: Severability. Thus forda
1se and non-uniform dmenanty with imited variaiione by juriediciann 2
real property. Fhic Maorigare shall be governed by the fan of the -
even: 1hat any provision or clance of thic Morgage or the Nowe condlicts with apeiicable
other provisions of this Merigage or the Noie whech can be
end the provisions of the Moripage and the Nere are dedlarad

16. Borrowers Copy. Borrower chail e furnhed & oo
of execution or afier recardaticn hereof.

17. Transfer of the Property: Assumption. If ali o5 any parr of the Property or 2002 therean I soid o sransfess
by Borrower withont Fender's prior aritten conwent. exslnding +2) the creatien of a len (5 encumbrance suberdinaie o
thie Morrgage. (i the creation of 3 purchase money security wnierest for homweheld appliznoes, o) a rameder ™ Sevise.
descent or by operation of Ian upoen 1he death of 3 jount tenant or i the grant of any feaccheld Mazeiest of thior rear¢ oz Jess
not containing an option o purchase. Lender mav. 31 Lender™s ornon. declare 211 the cume seilzred by Monmgage 10 b O
immediately due and pavahle. Lender chall hane wahed ach opnon 0 aceclerale 30 PIior Ia I00 wLas0T angfer. Leades
ané the person 1o whom the Property is 1o de sold or ramsizrred reach 2preemen? in whiing Thar faglind of such person
1% satisfactory 10 Lender and that the interedt pavable on 1the seme wesured by thic Marzgage <hz2ll be 27 widh fate 2¢ Lender
shall regues:. If Lender I i7. 2nd 3 Boorowes's surgesser In
aterest haw exccuied a Wrilen 25 UMPHON asieemics! accepied o ar Fosovaer from 22
obligations under thie Morigage and the Note.

¥ Lender exercites <uch option te acoclerate. Londer =51 mart 3 ot i
raragraph 12 hereof Soch s 2 «hall provide a perind of et loee
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whith Borrower mat paz declared Suee ¥ Beorowes
{ znder may, withaut further notez or Jemand on Borrpaer, =

~Non.Ustroast CovenanTs. Borrower and Lender further covenant and apree as foliews:

18. Accelecation: Remedics. Excepl as provided in paragraph 17 hetcol. upon Bortomer™s breach of any covenant or
apreement of Borrawer in this Mortgarc. incloding the cosenants In par when doe any wms secored by this Mongage, Lender
prior o acceleration shall mail oolice to Barconwer as proskled in paragraph 13 hercof spraifyviag: (1) the breach: (2) the action
required to cure such breach: {3} 2 date. pol dexs than 30 day from the date the pofice i mailed te Bortower. by which such
breach must be cured: and (3} thal failure 1o cure such brtach on or befose the date specificd in the nolice may resalt in
acceleration of the sums sccured by this Mortgage. foreclosure by judicial proceediog and sale of The Propesiy. The notice
shall forther inform Borrower of the right to reinslale after acceleration and the right to assert ia the foreclotnre proceeding
the non-existence of 2 default or any other defense of Borrower lo acceleration and foreclasure. If the breach is not cured o
or before the date specified in the aotice. Lender at Lender’s oplion man declare all of the sums secured by this Morigage lo be
immediately duc and pavable withou! further demand and may foreclove this Mortzage by judicial proceeding- Lecnder shall
be entitled to collect in such proceeding all e1penses of foreclosurc. incioding, bul not imited to, reasonable altorner™s fees.
and costs of documentary evidence. abstracts and litle reports

19. Borrower's Right fo Reinstale. Nowwithstznding Leaders acceleranon of the soms secvred br this Mosigage-
Borrewer shall have the nght 1o have any proceedings begmn ™3 I ender o enioree thy Mongagpe Siscomiinmed 2! anw lamt
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1. Payment of Principal and Interest. Batrower shall promptiy pay when duc the principal of and interest on the -
indebredness cvidenced by the Noic. prepavment and late charpes as provided in the Note, and the principal of and interes:
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 a written waiver by Lender, Bormower shall pay
10 Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) cqual to one-twelfth o the vearlv tases and acessments which may alizin prionity over ihis
Mortgage. and ground rents on the Property. if any. plus onc-twelfth of vearly premium installments for hazard insurance.
plus one-tweifth of vearly premium instaliments for mortgage insurance. f any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates theseof,

The Funds shall be held in an institution the deposits or accounts ot which are insyred or guaranieed by a Federal or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds 10 payv said taxes. assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applving the Funds, analyzing said account,
or verifving and compiling said assessmentis and bills, unless Lender pavs Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of cxccution of this
Mortgage 1hat interest on the Funds shall be paid to Borrower. and unless such agrecment s made or applicable law
requires such inicrest to be paid. Lender shall not be requited "o pay Borrower anyv interest or carnings on the Funds. Lender
shail give to Borrower_ without charge. an annual accounting of the Funds showing credits and debits 10 the Fuads and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additionzad security {or the sums secured
by this Morigage.

If the amount of the Funds held by Lender. together with the future monthly installments of Funds pavable prior 10
the due dates of taxcs, assessments, insurance premiums and ground rents. shall exceed the amount required 10 pay said 1axes,
asscssments, insurance premiums and ground rents as they fall due. such excess shall be. a1t Borrowers option, either
promptiy repaid «a Borrower or cradited to Borrower on monthly installmeats of Funds. I the amouni of the Funds
held by Lende! :hrll not be sufficient to pay tanes. assessments, imurance premivms and ground rents as they fall dwe,
Borrower shall pay “~ Lender any amount necessary o make up the deficiency within 30 days from the daie notice is mailed
by Lender 1o Borsowor requesting payment thereof.

Upon pavment in/{vil of all sums secured by this Morrgage. Iender shall prompily refund to Borzower any Funds
helé by Lender. If und(r paragraph 18 hereof the Property i sold or the Property is otherwise acquired by lender. Lender
shall appiy. no fater taaw rainediately prior 10 the sale of the Propeny or its acquisition by Lender. any Funds held by
Lender at the time of applicalinn as a credit against the sunik secured by this Morigage.

3. Application of Paynient.., Unless applicable law provides otherwise. all payments received by Lender under ihe
Noze and paragraphs 1 and 2 hiresf shall be applied by lender first in payment of amounis payable 10 Lender by Borrower
under paragraph 2 hereof. then .t~ interest payable on the Note. then to the principal of the Note, and then ic interest and
principal on any Future Advances.

4. Charges; Liens. Borrower sha¥l piay all 1anes, assessments and other charges. fines and impositions atiributable 10
the Propenty which may autain a priority‘over shis Morigage. and leaschold payments or ground rents, if any. in the 1zanner
provided under paragraph 2 hereof or. if no/ pait! in such manner, by Borrower making payment. when due. direcily 10 the
pavee thereof. Baorrower shall promptly furnish to Lender all notices of amounts duc under this paragraph, and in the event
Borrower shall make pavment directly, Boirovier shall prompily furnish 10 Lender receipts evidencing such pay ments.
Borrower shall promptly discharge any lien whiciidias priority over this Morngage: provided, that Barrower shall not be
required to discharge any such lien so long as Beriovier'shall agrec in writing to the paymem of the oblipation sccuted by
such lien in 2 manner acceptable to Lender. or shall in/gsod faith contest such licn by, or defend enforcement of such ‘ien in;
fegal proceedings which operate to prevent the enfurcemenrof the len or forfeiture of the Propeny or any part taereol.

5. Hazard Insurance. Borrower shall keep the improd emicais now enisting or heteafier erected on the Properiy insured
against loss by fire. hazards included within the term “eatended coverage”, and such other hazards as Lender may reguire
and in such smounts and for such periods as Lender may require: grovided, that Lender shall nel require that the amount of
such coverage exceed that amount of coverage required 10 pay the <umms seenred by this Morngage.

“The insurance catrier providing the insurunce shall be choseir’0; Borrower subject 10 approval by Lendcr; provided.
that such approval shall not be unreasenably withheld. Al premivums /o7 insurance policies shall be paid in 1the manper
provided under paragraph 2 hereof or. it not paid in such manner. by Blrrswer making payment, when due. directly 1o the
insurance Carrier.

All imurance policies and renewals thereof ~hall be in form acceplable to Midinler and shall include a standard nw rigage
clause in faver of and in form acceptuble to fender. Lender shall have the rizht hold the policies and rencwals thereof,
and Borrower shall prompily furnic® 1o Lender all renewal notices and all receipis Of paid premiums. In the cvent < Joss.
Borrower shall give prompt notice t the insurance carrierand Lender. lender muy/cxake proof of loss if not made pr »mpily
by Borrower.

Unless Lender and Borrower ctherns atee in writing. insurance proveeds shall'be applicd 1o restoration or repair of
the Property damaged. provided such restoration ar repair is economically feasible and the security of this Morigage s
not thereby impaired. If such resioration or repair is not economically feasible or if the sedurity of this Mortgage would
be impaired. the insurance proceeds shall be applicd 10 the sums securcd by this Mortgage with_the excess, il any, paid
1o Borrower. If the Property s abandeoned by Borrower, ur it Borrower fath 1o respond to Lendst within 30 days frem the
date notice is mailed by Lender to Borrower that the insufance carrier offers 1o ~settle a claim Jor instiance bentfits, Lender
is authorized to colicet and appiy the insurance proceeds ut Lender’s aption cither 1o restoration or repoiar of the Propeny
or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agres i wiiting, any such application of procecds 1o principsi shall nol exicend
or postpone the duc date of the monthly installmenis referred to in paragraphs 1 and 2 hercof or charngse *he amount of
such installments. 11 under paragraph 18 hereol the Property is acquired by Lender. all right, titie and interzsi of Borower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior 1o the sale
or acquisition shall pass to Lender o the extent of the sums secured by this Mortgage immediaicly pricr to such sale or
acquisition.

6. Presersation and Maintenante of Propertys Leascholds;. Condominiums: Planned Unit Developments. Borrower
shall keep the Property in good sepair and shall not commit wasic or permit impairment or deterioration of ihe Properny
and shalf comply with the provisions of any lease if this Mortgage s on @ leaschold. It this Motigage is on 2 unil in a
condominium or & planaed unit development, Borrowser ~hull perform ali of Borrower's obligations under the declaration
or covenants creating or governing the condeminium ot planned unit development. the by-laws and reguiations of the
condeminium or planned unit development. and constituent documents. 1f & condominium or planned unit development
rider is exccuted by Borrower and recorded together wnh this Morngage. the covenants and agreemenis of such mnider
shail be ncorporated into and shall amend ami wwpplement the covenanis and agreements of this Mortgage as if the rider
were a part hercof.

7. Protection of Lender's Security. I Borrower fails to perform the covenants and agreemenis conlainzd in this
Mostgage, or if any action of proceeding is commenced which materially affects Lender’s interest in the Properiy.
inciuding. but nut limited 10, eminent domaie. insolienc: code enfoicement. or arrangements or procecdings mnvolving a
bankrupt or decedent. then Lender at Lender™ option upon foude to RBorrower, may make sech appearances. disburse such
sums and take s:eh action as is necessarv to pron<: benders mieivst. including. but oot limited to. disbursement of
reasonable attornes’s fees and cnury upen the Propenty to make repairs. §f Lender required mosigage insurance as a
condition of muiking the foan secusat by this Morigage Borrower shall pay the premiums reguired o maintain such
spsprance in ctfect untf such lime as the requirenient for such insurance terminates in accordance with Borrower's and




