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of Mount Prospect

499 Eimhurst Road
M1 Prospect. Hhingis 50055
{312) 382-1800

RECORDING REQUESTED BY : NATIONAL 3aAKK OF MOUNT PROSPELT

WHEN RECORDED MAIL TO: XATIONAL BANK C©F MOUNT PROSPECT

Account No. __AQD0-3074

SPRCE ABDVE Tl | MNE FUR RESDSDEF G LUSE
MORTGAGE TO SECURE A REVOLVING CREDIT LOAN
NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT 70 A TRANSFER OF THE PROPEATY

THIS MOATGAGE TQ 570URE A REVOLVING CREDIT LOAN {herein “Morigage™ s mage byandameng —
Marquette National Bank not personally, but aftfuft/a dated 876776 and known as LT7300

{herein "Barrower™, and First National Bk of Moun! Prospect, a nalicnal banking assoCialion. whose a00ress 1s 999 Eimhyrs!
Roacd. Mount Prospect. Hhnos 60056 (hoarnrC Lender™).
Borrower, in consideration of the i\debledness herein regaled, grants, bargains, sells and conveys. watranls and

morigages {unless Borrower is a Trust, in whits: P’4c'\! Borrower Conveys. mariganes and Guiici2ims) unio Lendser and Lendes's
successors and assigns. the following described prunotly located inthe Xillage o! _Flossgmoor

. Ceanty of __Cook . S1ate of Ming's:

LEGAL HERETO ATTACHED AND MaADE HERETO A PART OF
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which has the adcress of _ 3125 Stonegate, Flossmooy -
-y

REL Title Services ¢

% - -
. Hinoes 5042 d%er 1 TRIODerly ASCIRSE )

TO HAVE AND 7O HDLD such propery unio LenCer ang Lender's suclessors ang assigns, iorever. logeiner with 2il the
impravements now or hereatter erecied on the property, ang ail easemenis. nghls. adpurienances 2iler-acoured lle OF tevers.on
in and 10 the bads o! ways. sireels. avenues ang alleys adjoining the Proparly, ang ranls {suec! figwerer (g (he nghls and
authorities given herem 10 Lender 1o collect and 2pply such senis), rovaliies, mneral, oil and gag nghls and profls, wale?, wale?

rights. ana@ water Siock. insurance and condemnation procesds, and ail Lixlures now of herealier aliached 1o ine ot 'Ja-ef:r 2% ot
which. including replacements anc additions therelo, shall be geamet! 10 b2 ant! remzin 2 pani of the DrpDerly coverad DY s
Morigace: and all of the loregoing, together with s2id property (or the leasehold esiaze of this Miongages on 2 ﬂezsnhciuj ame
nerainatiar refarrad 1o as the “Propariy™: as 10 any propeny winch foes not constitule 3 Lixiurs [as suth lerm 15 dehined in the
Unilorm Commercia! Code). this Morigage 1s heraby deemed to b, as well. 2 Securily Agreement unger ihe UCC os the purpose of

creating a securnity interest in such property, which Borrowar hereby grants 1o lender 2 Securas Party {25 such lerm s Selinedn the

uccQCy:

To Secure 'o Lenter on condilion of 1ne repayment of the REVOLVING LINE OF CREDIT ingenladness evigenced by a
First National Sank of Mount Prospect Eguity Line of Craglit Agreemen! ang Disclosure Sigiement [TAgreementT) of even daie
hﬂrﬂ)ﬁﬂﬁl nc y Sorrowers Variabie Interest Rale Promissory Note {Noie™) of even dale »erewnth, in th2 pantipal sum ol US.

0 . or so much thereo! as may be advanced and oulsianding, withinlerast ihereon, pronnding flor monihly
instaliments o! inlerest with the principal balance of the indebiednass, i not sooner paid or required 1o be paid, due and payabie fen
{10) yoars from the dat2 thereof; the paymant of all other sums, wilh interest thereon, advanced in accordance hetewth 10 prolect
the security of this Morigage: and the periormance of the covenanis ang agreemenis of Borrower conlained heren and in the
Agreement and the Note. The Agreemenl, the Note and Ihis Morigage are colleclively teferred (o 25 the “Credit Documenls™ The

Credit Documents contemplate, and this Mortgage permils and secures. fulure agvances. //.
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Notwithstanding anything to the contrary hesein, the Property shall include ail of Borrower’s right, title, and interest in and
1o the real propesty described above, whelher such right, title, and interest is acquited before or alter execution of this Morigage.
Specifically, and without limitation of the foregoing. il this Morigage is given with respect Lo a leasehold estate held by Borrower,
and Borrower subsequently acquires a fee interest in the real property, the lien of this Mortgage shall aitach to and intlude the fee

interest acquired by Borrower.

Borrower covenants that Borrower is the lawiul owner of the estale in land hereby conveyed and has the right 1o grani,
convey and mortgage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower (unless
Borrower is & Trus!) covenants that Borrower warrants and will defend generally the titie to the Property against all ¢leims and
demands, subject o encumbrances of record. Boitower covenants that Borrower will neither take nor permit any action 1o parition
or subdivide the Property or otherwise change the legal description of the Property or any part thereo!, or change in any way the
condition of title of the Properly or any part thereol.

Borrower acknowledges that the Note calls for a variable interest rale, and that the Lender may, prior to the expiration of
the term of the Note, cancel future advances thereunder and/or require repayment of the outstanding batance under the Note. In
this regard, the Note provisions set forth verbatim below relate to the variable interest rate and the Lender’s option 1o require
repayment prior {0 expiration of the term of the Note or to cancel {uture advances {or reasons other than default by the Borrower.

The fizst thie= raragraphs of paragraph 3 of the Note, entitled “INTEREST (VARIABLE RATE)", provide as 1ollows:

“The annual inter st rate applied 10 the ouistanding principal balance on this Note is calculsted daily and is equat 1o the Prime
Rate for that montis p's —0=-__ percentage points. The Prime Rate for each month shall be the “prime rate” published by
First Nationat Bank o) Zrioago as being inellecl onthe lirst day of the second monthimmediately preceding the applicable month
for shart-term unsecured coramerciat loans. H First National Bank of Chicago ceases 1o quote a prime rate, the Prime Rate will be
the higher of the prime rales yoted by Harris Trust & Savings Bank and Northern Trust Company, which continue to quote a
prime rate. If none of the abovz ramed banks quotes a prime rate, then the prime rate of the largest (in 1erms of assets) bank
headquartered in Minois quoung 2 rrime rate will be used.

Bs GO UL Ca L0l L, mmgmg%mmmyecreases inthe annual jnterest rale XKD are mandatory
as the Prime Rate declines. Conversely, if neF rime Rate increases, 50 will the annualinterest rate. Note Holder will give me notice

at teast thirty days prior to the effective ar= ~f any change in the Prime Rate, pursuani {o a change in the prime rate of First
National Bank of Chicage as hereinabove set fr.nh.

*however the annual interest rate a~y not be increased above 217

1undersland that Note Holder will pay, on a daily ba~:5and on my behalf, the checks for advances oblained by me under this Nole
as a result of charges and checks paid by them on eac” Jay in amounts not 10 exceed my credit line. Interest {or any such
payments by Note Holder on my behalf will be charged by ginning on the date checks are presented for payment, and will continue
untif sach payment has been repaid in full.”

Paragraph 5 of the Note, entitled “CALL OPTION™, provides in its untirety as follows:

“Without cause, Note Holder can either (a} cancel my right o any fju'e advances unger my line of credit, without tequiring
accelerateg repayment of my outstanding principal batance {that is."{reeze”™ the line), or (b} cancel my night to any future
advances and also require accelerated repayment of my outstanding princiréi bilance plus acctued interes! and oiner cherges
imposed on my credit line (thal is, “terminate” the line).

Note Holder may freeze or terminate the line pursuant to this paragraph 5 by giving me atitten notice ol its etectionto do so. Tobe
etiective. the notice must be given within three (3) business days before or after either 1”2 4ifth anniversary ol the date of this Note
or any subsequent anniversary date up until the tenth anniversary. The notice must be sent ropistered or centified mail, addressed
to me atthe Property’s address (or such other adcress as | have given Note Holder). The nitive will be deemed (o have been gven
on the date it is deposited in the mail regardless of when | actually receive il

if Note Holder gives me such a nolice pursuant to this paragraph 5, my right to any future advances vagar my line of credit will

expire a5 of 12201 am., Centrai time. on theeleventh (1ith) calendar dayafter the notice ts given. Forexa:nzte, if the nolice is given

on May 15, my right to luture advances wiltexpire a1 12:01 a.m. on May 26. H the notice specitiesthal Nate Holrtar isterminating my
) Hing, rather than merely lreezing it. 1will be obligated torepay my outstanding principal balance. and alt acer jec interest and other

charges imposed on my crecit fine, no later than ene hundred and twenty {120} calendar days aller the notice is given, Hihe notice
O specilies that Note Hoider is freezing my line, rather than lerminaling it, 1 am not obligated to repay my outstarsing principal
@ baiance until the Due Date, provided, however, that Note Holder will still have the righl, in accordance with and at the times
s pecified in this Note. 1o give me 2 subseguent notice terminating my line entirely. thus advencing the date principal repayment is
oy due.”

D
& COVENANTS. Bocrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due, in accordance with >nd
pursuant to the terms of the Note, the principal and interest on the indebledness evidenced by the Note, together with any late

charges and other charges imposed under the Note.

2. APPLICATION OF PAYMENTS. Uniessapplicable lawrequires olherwise, all payments receivec by Lender under the
Note and this Mostgage shall be applied by Lender first in payment of amounis payable to Lender by Borrower under paragraphs 6
and 26 of this Morigage, then {o interest payable on the Nole, then 1o other charges payable undes the Agre2ment, angd then 1o the
principal of the Note.

3. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. Bormrower shail fullty and timely periorm all of
Borrower’s obligations under any mortgage, deed of trust or other security agreement with & lien which has orzappearsio haveany
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As acditional specific protection, noiwithsiancing any other l2rm of this Morigage, Lender withoui declanngor 2ssening
an Event of Detault or invoking any of its remedies perizining {o Evenis of Default, may. immediately 2nd without nolice. reezelhe
line upon the occurence of any event enumerated in paragra2phs 1S angd 15 0! this Morigage. intluding withou! rniialion Lengers
receipt of notice fram any source of 2 ier, claim of lien or encumbrance, either superior of infenor 1o the ken ol this Morngage.
Notice of any such freeze srall be given in accorgance with the provisions of paragraph 11 of thus Morigage. Freaning the Ene will
not preclude Lender irom subseguently exercising any right or remecy set forth heremn or :n any of the Creci: Documeanis.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As acciuonal securiy
hereuncer. Borrower hereby assigns to Lender the rents of the Property. provided thal prior 1o acceleration under paragraph 17
hereo! or the occurrence of an Event of Delaull hereunuer or abandonmeni of the Property. Borrower shali have thesighliocotlect
and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 herec!. or abandonment, Lender, 21 any imée withoul aglice. i peison byagenior
by judicially appointed receiver, and without regard iothe adequacy of any securily {or iheinCedlecness secureC by s Monigage.
shall be entitled to enter upon, jake possession ol, ang manage the Properly. and i ils own name sue 'or or colfec! the renls of the
Property. including those past due. All rents collecled by Lender or the releier shiall be apohed Lrst ip payment ol ihe cosis of
operation ang manacement of the Property and collection of rents. including, bHut not fimited 10, receiver's lees, Prefgms Cn
receivers bonds and rezsonable atorney’s fees, and then o the sums secured by 1his Morigage. Lender and the receiver shatlbe
fiable to account onty 1oz those rents actually received. The entesing upon antd 1aking £os5e85i6n of the Property and the collecticn
and application of the recig shall not cure of waive any Event of Defauh or nolice of delaul nereunder or invalidaie 2ny 2cl done
pursuant {0 such notice

19. RELEASE. Upungavment and discharge of all sums secured by 1his Morigage ang tesminaiion of the Account. this
Mortgage shali become null and voiu and Lender shall release this Morgage without charge 10 Borrower, Borrowar shaif pay ait
costs or recordation, if any.

20. REQUEST FOR NOTICES. ‘losrower requests that copies of any nolice of delash be ad¢ressed 10 Borrower and
sent 1o the Property Address. Lender reqursis that copie: 0! notices ol delault, sale and foreciosure from the holder of any Liea
which has priority over this Morigage be senl .o Lander’s address. as set lorth on page one of this Morigage.

21, INCORPORATION OF TERMS. Allof he terms, congitigns and provisions of ihe Agreemeni and Noie are by s
reference incorporated herein asif setforthin fuli, Any £vint of Delaidi under the Note or the Agreemani shali constilulean Eveni ol
Default hereunder. without further notice 1o Borrower.

22 TIME OF ESSENCE. Tima s of ihe essence (n this Morigage. and the Nole ang Agreement.

23 ACTUAL KNOWLEDGE. For purposes of this Morigase and each ofthe chher Credit Dotuments Lenger wilnptbe
deemed to have received actual knowiedge of information required o be wnmeayed 1o Lender in wrshng by Borrower unldthegale ol
aciuai receipt of such information a2t First National Bank of Mt Prospecr. £2¢ Elmhurst Road, Mounl Prospece. Hlingts 80055 (or
such other adress specifiea by Lencer 10 Borrower). Such dale snail becohclusively determaned by ralsrence to the “Racermed”
date stamped on such wrillen notice by Lender or Lender's agent Whithrog2ars i other events r aniprmalion oot provaded by
Borrower uneer the Cradis Documents. Lander wili be deemet 10 have 2ciuzl kniwleige of such eveniorinlormalipnas of the dale
Lencer receres 3 written nofice of such event of information f2om 2 source Lenderressonadly believes iobe rehialle. including but
aot limited $0. @ Court OF Other governmenial agency, inshluhional ignder, Or Wlle company The aciual cale o! recesp! shall be
determined by refererce 10 the “Recewed” dale siampet ON such wilten notice By LAnCh! Of jenders agend

24 TAXES. Inshe event of the passage alier the dale of Inis Morigage of any law £oangmng i any way ihe laws now:n
torce Jor the taxation of monigages. of debis secured thereby. Or the mannar of pperalion o' suLt 12xes sd2sioateciingmisrest ol
Lencer. then and in such aven: Bortower shail pay the Uil amount ¢! such Ianes.

25 WAJVER OF STATUTORY RIGHTS. Sorrowar shall nol ang will not 20Dly for o avaidilee™ gt 2ny homesieac.
appraisement. valuaticn, redemphon, stay. extension, of exemplion 12ws, of any so-called "mordionun 2iys,” oW exigiing 0
herealter enacted. in orcer 1c prevant or hingder the enlorcement of ioreciosure of this Mongage. du? ~etely weives the benelt ol
such laws. Borrower, for itsei! and 2l wha may claim ihrough of under 33 wanes any and 21 Hghl 1o nave the properly and 2512ies
comprising the Sropenty marshalled udon ary ioreciosure of the lien hereg! 2nd agrees thal 2ty Zount hanng RansthIhion 0
forectose such fen may order the Proparty solt as an entirely Borrower heredy wanes any 212 21! ngnis of redermpiion Irom sale
uncer any oréer or dacrae of foreciosure, pursuant io righis herein graniaZ, on betet of ine Morigagor, the lrust esiale. and gl
aer50ns banalicially intarested thersin and azch and evary parsen acquinng any interestin o hileroIne Properiy destmbad hataim
subsacuan: 1o the Cate of this Morgage. and on behal! of all other persons 19 the exlen? p2omiliec by Tino's faw

26. EXPENSE OF LITIGATION. in any suit 10 foraciose the ien of his Worigage or anforte any singt ramedy o1 ihe
Lenger snder this Morigage. the Agreement, or the Nole there shall be alliowe? ancnlluded. 2s 22d10n2l ingdeliasOness in I
juegment or cecree. 2l expenditutes ant expenses which may Se paid O nguras by o on behel! of Borrower o7 2loimeys iees.
apotarsers ‘eas, outiays for documentary ang expert evidence, stenographers’ tharges, pubhtahion LIS, sufvey L0515, AnTCOsls
twhich may Se esiumales a8 10 tams 10 Do axpended afler enlry of the decree) 0T prosunng all adelralls a1l Llesearthes angd
exAMINALGES, Ble msurance pobcias, Torrens certificales. and sirmlar £2la and 2sswrantes wih resell 1o Llie ag Lendsar mnay
Ceem raasonably necassary 24her IC DIOSECUIR SUCH St OF D eWdence 1o Drdgers 21 any S2lewh Lh ©iay D2 N2l puTsLani 10 such
gecree the true contihion of the pile 10 Or value of the Property. All expendiures and erpenses & Ihe Raiure an Jhrs paragaph
mentipned, and SuUCH expenses ant f¢es as may be ncurred in the protechon ol saws Properiyand ihe mamienance 6 ine lien ot ttus
Mortgage. including the fees of any attorney employed by Lender in any Ehgalion of proc2eding atfeling Thes Morigage. ihe Noie
or the Properly Of s preparahion for the conamencement o defense of any proceeding, shall be smmediaiely Cue and payadle Ly
Borrower, with intarest theraon at the delayll mieres! rate.
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any, during which such breach or viplation must be cured; and (4) whether failure 1o cure such breach or violation within the
specified grace period, if any, will resull in acceleration of the sums secured by this Morigage and the potentia’{oreciosure of this
Mortgage. The notice shall further inform Borrower of the right, if any, under applicable law, to reinstale his reolving line of credit

under this Mortgage alter acceleration.

b. Evenis ol Detrull. Set forth below is a list of events which, upon the lapse of the applicable grace period, il any, will
constitute Events of Default. (Applicable grace periods are se! forih parenthetically alter each event.) The events are: {1) Borrower
{ails to maintain sulticient funds in his/her designated account to cover required payments by automatic debit when due undet the
Credit Documents on time (30 day grace period); (2) Borrower fails to keep the covenants and other promises made in paragraphs 2
and S of the Agreement (no grace pericd); {3} Lender receives actual knowledge {hat Borrower omitted material information in
Borrower’s credit application or made any false or misleading statements on Borrower’s credil application {no grace period); ¢4)
Bomrower dies or changes his or her marital status and transfers Borrawer's interest in the Property 1o someone who either (i) is rot
also a signatory of ail the Credit Documents (no grace period) or (ii) is a signatory of ail the Credit Documents if such transfer,in
Lender's reasonable judgment, materially impairs the security for the line of credit gescribed in the Credit Documenis (no gréce
period); {5) Borrower liles for bankrupicy, or bankruptcy proceedings are instituled against Borrower and nol dismissed within
sixty {60) calendar days, under any provision of any state or federal bankruptey law in effect a1 1he time of tiling (no grace period);
{6) Borrower makes 7 assignment for the benefit of his or her creditors, becomes insolvent or becomes unable to meet his or her
obligations genereiry 2~ they become due {nograce period); {7) Borrower further encumbers the Properly, or suffers a lien, claimof
lien or encumbrance a4ainst the Property (thirty {30) day grace period in which 1o remove the lien, claim of lien or encumbrance);
{8) Borrower defaults o( ar action is filed alleging a default under any credil instrument or mortgage evidencing or securing an
obligation ol Borrower with pridrity in right of payment over the line of credit described in the Credit Documenis or whose lien has
or appears 10 have any prioiit; over the lien hereo! {no grace petiod), or any other creditor of Borrower attempits to {(or actually
does) seize or obtain a writ of ailuchment against the Properly {no grace period); (9) Borrower fails to keep any other covenanl
contained in any of the Credit Docvint.nts nol otherwise specified in this paragraph 15 {ten {10) day grace period, unless thefailure
is by its nature not curable, in which <ase no grace period or, il another grace period is specified in the credit Documents, thal grace
period shall prevail); (10) Borsower fails Ir ke ep the improvements on the properly insured pursuant 1o paragraphd of the Morigage
(10 days grace period); (1) Borrower seiis 2« transfers ail or any part of the property securing Borrower's line of credit withoul
Lender’s ptior written consent {(no grace period). {12) Borrower fails to submit updated tinancial information to Lender upon
Lender's request {30 days grace period beginning on date of our request).

16. TRANSFER OF THE PROPERTY. M Borrower, orbeneliciary of the Trust, il any, sells, conveys, assigns o irans’ers,
or promises or contracts 10 sell, convey, assign or transfer, ail or any pari of the Property or any interest iherein. including ai{ orany
part of the beneficial interest in the Trust, il any, or amends or.em inates any ground leases affecling the Property, of if title tothe
Property, or any direct or indizect inlerest therein, is otherwis2 so!t or transferred, voluntarily or involuntanly, including without
limitation sale or ransier inany proceeding for foreclosure or judiia’ ssle ol the Property or beneficialinterest intie Trust, if any. in
each case withou! Lenger’s prior writlen consent, Lender shall be entitied 10 immediately accelerate the amounts due “ngder the
Nate and dectare all indebtedness secured by this Mortgage to be imred ately due and payable. Any such action by Botrower or
beneliciary of the Trust shall conslituie animmediate Event of Default. Any ».s¢ or attempled use by Borrower of the revolving line o
credit evidenced by the Agreement and the Note alter Borrower’s sale. tran«!z7, or promise 10 sell or transier the Property orany
direct of inditect interest thesein, or amendment or termination of any ground eases affecting the Property, shall constitute a
separate Event of Default.

As an alternative to declaring ali sums secured by this Morigage 1o be immediatély uue ang payable, Lender may waive its
option 10 accelerate and agree in writing, prior ta ¢lose of the sale or transfer or the promise to sell or transier, 1o the transieree’s
assumption of the outstanding obligation under the Note, on terms salisiactory to Lender, subjact to Lender’'s right, descrited in
paragraph 6 of the Note, to cancel further advances or accelerate the outstanding balance of theline ut uredil. Lender sacceptance
of the transferee’s assumption ol the oblipation undar the Note shall not release Borrower fromany (lits obligations under theNole
and Morigage, and Borrower shall assume the status of the guarantor of the Note until paid in full For.ower undersiands that
Lender will not permit the assumplion of the oulstanding balence under the Notein 2any evenl and will deciar: 1he entire outsisading
principai balance plus accrued interesiand other charges due to be Immediately due and payable (see paragraph 17 hereof), unless
(1) Borrower has submiited to Lender & wrllien acknowledgement from the {ransferee that the transieree has ruceived (2) acopyof
each of the Credit Documents and (b) notice of the amoun! of Barrower’s oulstanding principal balance on the line of credit; (fi)
Borrower has submilied to Lender a wrillen acknowledgement from transleree that transferee has recelved such material and )
understands that Lender's securily interes! refiected by this Morigage will remain on the Property untll the enlire outsianding (O
principal balance ol Borrower's line of credit as of the date of such sak: or iransfer or promise, plus any subsequen] borrowings =~
made under Borrower’s line of credit belore Lender has actual knowledge of the saie or transier, together with accruedinleresiand &
other charges, is paid in ful); (i) Borvower causes (o be submitted to Lender from the iransieree a foan application as required by
Lender so thai Lender may evaluate the creditworihiness of the iransleree as if a new loan were being made {o the transieree; and

I8

(iv) Lender Soes nol, in its sole opinion, belisve 1hat (A) its security will be impaired or (B) a breach of any promise oragreementin X%

this Mortgage will occur or (C) such transier will permit the acceleralion of any loan which has priorily in right of payment overtie 3
Indebledness evidenced by the Note. Further advances on the line of credit wiil cease as of the date of ihe writlen assumption. &N
agreemen! signed by lransleree and Lender. The transferee and Borrower shall refain the right te repay the Note before the Due
Date, in whole or in part, 3! any time wilhoul premium or penally.

17. ACCELERATION; REMEDIES (INCLUDING FREEZING YHE LINE). Upon the exisience of an Event of Defauit,
Lender may, at its sole option, lerminate the line, declare all of the sums secured by this Mortgage to be immediately due and
payable without further demand, and invoke any remedies permitted by applicable aw. Lender shall be entitied to coflect all
reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not {imited to,
reasonabie attorneys’ fees.
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£ CONDEMNATION. Theproceedsofany awardor désx:n 5:51 camages QIraCir CONSEqUantial. in CONNALLIGR Wi 3Ry
concemnation or ather taxing of tne Property, or part thereof, or lor conveyance inlieu 0 CONSETN2UON. 2%¢ herely 255ned and
shall be paic lo Lercet. subjecs 30 the lerms of any mongage, 0ged o truslof olher securly 2greement wilh 2 henn nCh Nas DHONTY
over this Morigage. Sorrower agrees 10 execule such furlher Gotuments as M2y be fecuired £y the Contemnalion 2uinoaly 10
efiectuale thus paragraph, Lencer ¢ hereby irrevocably auingnzec 10apply or elease Suth mioneys recaned or make selllemen:t Ior
SUCh mOneys in the same manner and with ibe same elfec as providelmins Manigage tor Sisp0s Lon or selllement of proceeds ol
Hazard insurance. No selllemens jor condemnation gamages shall be mace wilhoul Lander’s phos wiilen 2pproval

3. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension ¢f the me for paymend
acceptance by Lenger of payments other thap according 1o ke terms of the Nole, mothhcahon un Sayment lerms o the sums
securad by this Morigage granted by Lender 10 any SuCCessor in inierest of Sorrower, O ihe waner of fadure (o exertrse 27y nght
granted herein of under the Cracit Documents shail nol operai2 10 release. in any manner, the sabily o ine ongmal Bosrower.
Borrower's SUCCesSOrs 11 inlerest. Of any Guarantor of surely therao! Lender shall a0l be requred 10 Commence Droceelings
against such successor of ratuse 10 exieng lime for payment Or Oinerwse moGly Sayment lerms O the SuTs selured Iy s
Morigage by reason o any cemand mace by the origingl Borrower ang Borrower's sucressors in inlgrest. Lender shall not o2
deemed, by any act of orission Of COMMISSION, 10 have waived any of ils nghis Or remedies hereuncer unless such waiver 1s in
writing and sighac by'! ender. Any such waiver shall apply only 1o the exient specifically set lorih in the vwnling, A waives 3s loone
event shall not be Zons rued as Conlinuing Gr a5 3 warver as 10 any othier event. The procurement of insurance of the payment of
taxes, other higns or churges by Lender shall not be a waiver ¢! Lender’s righ! as oiherwise prongded an ihis Morigage 1o 2ccelerale
the matusity of theindebieciess secureC by this Mortgagein the event of Borrower's defauit unzer this Morigage or the other Credi

Documents.

10. SUCCESSORS ANO. ASSIGNS BOUND; JOINT AND SEVERAL UABILITY: CO-SIGNERS; CAPTIONS. The
covenanis and agreements herein Loitzined shall bind, and ihe rights hereyndér shall mure 19, Ing raspeciivg Successors. hewrs.
legatees, cevisees and assigns of Lencderand Borrower, subject 10 the provisions of paragraph 15 herecl ANl covenanis ang
agreements of Borrower {or Borrower's sur.esors, heirs, legatees, devisees 2nd assigns] sl bejomnt ang several. Any Sorrower
who ¢o-5igns this Morigage, but does not ¢xecita the Nole. {a) is co-signing this Morigag2 only io encumber (82! Sotowers
interestin the Propery under the tien and 1erms of ihis Mornigage and fo release honiasteadnghis.  f any. (D) 15 not personally kable
on the Note cr under this Morigage. and (¢] agreesinal Lender and any oiher Borsower hereunder may 2gree 1o extend. modily,
torbear. or make any other accommodations with regsra 1o the terms of this Morigage or the Note withou! thai Borrower's consent
and without releasing that Borrower or modifying this Mongage as {0 that Borrower's anierest in the Properly. The caplions and
headings of the paragraphs of this MoriGage are for cone nience only and are nol 10 be useZ ioinierpret or feting the provisions
hereo!. In this Morigage. whenever the context s0 raquires, Yie tyasculing gender anclytes the leminme and-of neyler, and the
singular number includes the plural

11. NOTICES. Excepticr any nolice reguired under apgacable law 10 D2 Gnén i anpiner mannar (2] any oolice 1o
Borrower {or Sorrower’s successors, heirs, legaiees, devisees and assiuns) provded lor i this Morigage shall be given by hand
celivering it to. or by mailing such notice by registered or cestified maif £d7ressed i0 Borrower {or Borrower's SucCessors. heirs,
iegatees. devisees and assigns) ai the Property Address or ai such ather acir=ss as Borrower (Or Borrower’s SuCCessors, hews.
legatens. deviseas 2nc assigns) may gesignale by wrillen nolice o Lender 25 provioed ner ginand bl any nolice ioLendershalibe
given by registered or certihed masl 1o Lender ai First Nationa) Bank of M1 Prespaci. ON 3 Eimhurst Apaf. Moun! Prospect, hines
80056 of to such other address as Lender may designale by writlen noltice (0 Borrowe?s (7 in Botrowe!'s Successors, heirs, iegalees,
devisees and assigns which have provided Lenderwith weitien notice of their existence oo drisess) 28 proaded heréin Any nolice
provided for in this Mortgage shall be deemed o have been given on the dale hand deliver, ic actually made or the gaie nolice s
deposited into the 11.S. mail sysiem as regisiered or cerlilied mail accressed as provided in this paragraph 11

12. GOVERNING LAW: SEVERABILITY. The state and Iocal laws applicabla 1o ihis Morigase shail be thelaws of ihe
jurisdiction in which the Properiy isiocateC. The loregoing sentence shall notJimit the 2pplicadiliy o e leral law to ihas Moengage.
1t any grovision ol this Morigage shall be adjudged invalid, Hlegal or uneniorceable by any courl. suchpre vision shail be deemed
stricken from this Morigage and the balance of the Mongage shall be construed as il such provision hat pever beeninciuded. As
used herein. “cosis™. “expensas” and “atiorneys’ fees” inciude all sums io the extert nol prohibited Dy gpplicahie law or Emiled
herein.

13. BORROWER'S COPY. Botrower shall be furnished aconiormed copy of the Note and of this Morigageatineime of
execution or after recardation hereol.

14, AEMEDIES CUMULATIVE. Lender may exercise all of the rights and remedies provided in this Morigage 2ndin the
credit Documents. or which may he available (o Lender by law, and all such righis and remedies shail be cumuiative and concurrent,
and may be pursued singly. successively or together, al Lender's seie discretion, ang may be exercisad as often as oCCasion

therefor shall occur.

C,% 15. EVENTS OF DEFAULY.

-

', 2. Nolce and Grace Period. An Event of Defaull will occur herepnder upon the axpiration of the apphkcable grace
yperiod, if any, alter Lencer gives wniien notice 10 Borrower of Botrower's breach or wiglahon of Borsowar’s covenanls under any of
¥ {ue Credit Documents and upon Sorrower's {ailure totute such breachor viglaiion, 2nd to provide Lencer, Quning ihat graca penod,

y. with evidence reasonably satisiaciory to it of such cure. In each case. ihe grace penoe Degins i6 run on the cay alier the

tice is given, and expires ai 11:59 p.m.. Central time. on the ias: day of the period. I there 15 no grace penod applicabice o 3
ticular breach or violation, the Event of Defaul? will occur hergunder upon the giving of the above notice. Such aouce shalibe

en 1o Barrower in accordance with paragraph 11 hereof and shall conlain the following information: {1} the nature ol Borrower's
breach or violation; {2) {12 action_ if any, reguired or permitied 1o cure such Breach or violalion; {3) the applicabie grace penod. if

4
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priotity over this Morigage. including Borrower’s covenants to make any payments when due. Borzower shall pay or cause 10 be
paid, a1 least ten {10) days before detinquency, all taxes, assessments and other charges, fines and impositions altributable to the
Property and all encumbrances, charges, foans, and liens {other than any prior first mortgage or deed of trust) on 1he Propeity
which may attzin any priority over this Mortgage. and leasehold payments or ground rents, if any. Borrower shal deliver 1o Lender,
upon its request, receipls evidencing such payment.

4. HAZARD INSURANCE. Borrower shall, al its cost, keep the improvements row existing or hereatter erected onthe
Property insured against loss by fire, hazards incluged within the term “extended coverage”, and such olher hazards {colleclively
referred to as “Hazards™) as Lender may require. Borrower shail maintain Hazard insurance for the entire term of the Note or such
other periods as Lenders may require and in an amount equal to the lesser of {A) the maximum insurable value ol the Property or (B}
the amount of the line of credit secured by this Mortgage plus the outstanding amouni of any obligationsecured in priority pver this
Mortgage, but in no even? shall such amounts be less than the amount necessary to satisly the coinsurance requirement contained

in the insurance policy.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lerider; proviged, that
such approval shail not be unreasonably withheid. Al insurance policies andg renewals thereof shall be in a form acceptable to
Lender and shall inclide a standard morigage clause in favor of and ina form acceptable to Lender. Lender shail have the righd to
hold the policies ar rénewals thereol, subject 1o the terms of any morigage, deed of trust or other security agreement with a tien
wirich has or appears 1= have any priarity aver this Mortgage. il Borrower makes the premium payment direclly, Borrower snall
prompily fumish to Lend'ar all renewal notices and, H requested by Lender, all receipls of paid premiums. H policies and renewals
are held by any other perso:i; Botrower shail supply copies of such to Lender within ten {10} calendar days alter issuance.

In the even1 of loss, Becro war shall give prompt notice to the insurance carrier and Lender. Lender may make proo! of loss i
not made promptly by Borrower:

Subject 1o the rights and terms of 2ny morigage, deed ol trust or olher security agreement with a lien which has or appears
to have any priotily over this Morigage, {he ariounts coltected by Borrower or Lender under any Hazard insurance policy may, at
Lender’s sole discretion, either be applied 10 the indebledness secured by this Morigage (alter payment of all reasonable costs,
expenses and altormeys’ fees necessarily paid o incurred by Lender and Borrower in this connection) and in such orderas Lender
tnay determine or be released to Borrower for uz2 inrepairing or reconstructing the Propeny, and Lender is hereby irrevocably
authorized to do any of the above. Such application ~r.release shall not cure or waive any default or nolice of default under this
Mortgage or invalidate any act done pursuant to sucih potice.

If the Property is abandoned by Borrower, or if Burrone: fails (o mespond to Lender in wriling within thirty (30) calendar
days from the date nolice is mailed by Lender to Borrower tha! the insurance carrier offers to settie a claim for insurance benefits,
Lender is irrevocably auihorized to setile the claim: and (o collect € nd apply theinsurance proceeds at Lender's sole option eitherto
restoration or repair of the Property or 10 the sums secured by this'sirrigage.

i the Properly is acquired by Lender, all right, title and interest o’ 8,mower in and 1o any insurance policies andinangd o
the proceeds thereof resulting from damage to the Properly prior 10 such sale 0r3cquisition shall become the properny of Lender o
the exient of the sums secured by this Mortgage immediately prior 10 sucn sale- & acquisition,

5. PRAESERVATION AND MAINTENANCE OF PROPERTY, LEASEROLOS; CONDOMINIUMS; PLANNED UNIT
DEVELOPMENTS. Borrower shall use, improve and raintain the Properly in Coivpliance wilh applicabie laws, statutes,
ordinances, orders, requirements, decrees or reguiations, shall keep the Propenty in good corditionand repair, including the repair
ot restoration of any improvements on the Properly which may be damaged or destroyed shall nol commil or permit wasle 6r
permit impairment or deterioration of the Property, and shail fully and promptly comply with 'he provisions of any fease if this
Morigage is on a leasehold. 1f this Mortgage is on a unit in a condominium or a planned unit developrenl, Borrower shall promptly
perform all of Borrower’s obligations under the declaralion or covenants creating or governing the cop Jeminium or planned unit
development, the by-laws and regulations of the condominium or pfanned unit development, and consutrer” Jocuments, afl s may
be amended from time to time. If a condominium or planned unil development rider is execuled by Borrovierand recorded together
with this Morigage, the covenanis and agreements of such rider shalf be incorporated inle and shsll amerd and suppiement the
covenanls and agreements of this Mongage as if the rider were a part hereof.

6. ‘PROTECTION OF LENDER'S SECURITY. I} Borrower fails to perform the covenants and agreements contained in

this Morigage or in the Credit Documents, or if any actlion or proceeding is commenced which aliects Lender's interest in the:

Property or the rights or powers of Lender, then Lender without demand upon Borrower bul upon notice 1o Borrower pursuant to
paragraph 11 bereof, may, without releasing Borrower from any obligation in this Morigage, make such appearances, defend the
action or proceeding, disburse such sums, including reasonable attorneys’ fees, and take such action as Lender deems necessary
1o protect the security of this Mortgage. if Lender has required morigage insurance as a condition of meking the loan secured'by
this Mortgage Borrower shall pay the premiums required 1o maintain such insurance ineffectuntil such timeas the requ:remenlfor
such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable jaw.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon a1 the rate from time to time in efiect
under the Note, shall become additionalindebledness of Borrower secured by this Morigage. Linless Borrower and Le nder agree, in
writing, to other terms of payment, such amounts shall be payable upon notice {from Lender to Borrower requesting payment
thereol. Nothing conlained in this paragraph 6 shall require Lender 1o incur any expense or take any action hereunder and sny
action taken shail not release Borrower from any obligation in this Morigage.

7. INSPECTION. Lender may make or cause 1o be made reascrable entries spon and inspections of the Property,
provided that, except in an emergency, Lender shall give Borrower notice prior o any suchinspection specifying reasonabiscavse
therefor refated to Lender’s interest in the Property.

2E 088088
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LEGAL DESCRIPTION ATTACHED T AND MADE A PART
0F A CERTAIN MORTGAGE DATED FE3RRUARY 13, 1933
BETWEEN MARQUETTE NATIONAL 3ANK AS TRUSTEEZ 7O
RUSSELL DEMARAY (P™MORTGAGOR") AND FIRST \a?zovcr._
3ANK OF MOUNT PROSPECT (“TRUSTEE")
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IF BORROWER IS A TRUST:

Marquette XNational Baank
not personally but sclely as trusiee as aloresaid

A\ -
By: L/LM-’M ‘—}j;x(j;pud

Is (Tl y30a Dresident

ATTESTY:

L
its 4 iz Assistant Secretary

STATE OF ILLINOCIS }
1S5
COUNTY OF }
1, the undersigned, a Notary Pul¥r, i7and for the County and Stale aloresaid, DO HEREBY CERTIFY, that
Anne M. Scheurich Yice Presicient of

MARQUETTZ NATIONAL BiNZ, A NATIONAL B3ANKING ASSOCIATION L AXLTNERLY and

Joyce Schreiner, . Assistant . Secroaiyolsaid corporaon, parsenaily kaown lIpmalobe ihe same Dersons

. o vic _
whose names are subscribed 10 the loregoing instrument 25 soch vace President

and Assistant Secrelaty, rispeclively. appeared belore me Iws Cay in Person and
. acknowledged hat they signeC and dekvered the said insirumeni 25 their own iree and volunlary acls. and as the [ree and

voluntary act of said corporation, as Trusiee, for the uses ang purposes (nesein sei forth: 2ng the s2ic isgishans

56032

Secratary did 2iso then and there 2cknowl dge that he, 25 cuslodian of the corporale seal
of said corporation, cid atix the said corporale seat of s2it corporation 10 saig nsirurent as his gwn free andyoluniary act.2nd 2s
the free ang voluntary act of said corporation, as Trustee, for the uses ang purppses W erein set forth,

Febrary 195 8

4

88

Given under my hand and ofm:nal seal, this 15th dayo!

R
u-:.'..-nu-:.. LR ) f_} . ‘«' *
. . S (//] Pl Gy VL \.L';’z/J-_é(_,.&',,
T e ! _-" Notary Public

i
e rd

[}

. - P
e it ime Yomiiw LT
ooy vuinsaes Yrnaie cjis
T AT At et gy W W e e W S

Commission espires:

THIS INSTRUMENT PREPARED BY:

Edward J. Halper

Hoelten. Lukes & Haiper
1940 West Ining Park Road
Chitago, I 60613
312/327-4700
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27. CAPTIONS; SUCCESSORS AND ASSIGNS. Thecaptions of this Morigage are for convenience ang reference only.
They in npo way define, limit or describe the scope orintent of this Mortgage. Allthe terms and conditions of this Morigage and the
other Credit Documents shall be binding upon and inure to the benelit of 1he heirs, sugcessors and assigns of the Borrower.

28. TRUSTEE EXCULPATION. I this Mortgage is executed by a Trust, f2rquette National Bank

Truslee execules lhis Mortgage as Trustee as aforesaid, in the exercise of the power and authority conlerred uponand vested in it as
such trusiee, and it expressly understood and agreed by the morigagee heretn and by every person now or hereafier ciaiming any
#ight or security hereunder that nothing contained herein or in the Nole secured by this Mortgage shall be cpnstruodasuealmg any
liability on the Trustee personally to pay said Note orany interest that may accrue thereon, or any ingeblediiess actruing hereunder
or to perform any covenants either express or implied herein conlained, all such liability, if any, being’expressly waived, and that
any recovery on this Morigage and the Note secured hereby shall be so!ely against and out of the Property heteby conveyed by
enforcement of the provisions hereof and of said Note, but this waiver shall in no way atfecl the persenal lcabalnty ofany co-maker
co-signer, endorser or guarantor of said Note. —

(THIS SPACE INTENTIONALLY LEFT BLANK)

IN WITNESS WHEREOQF, Borrower has execuled this Morlgage.
iF BORROWER IS AN INDIVIDUAL(S):

e

';7
P
X £ A tarip: 241888
Individual Borrower / Individual Borrower
Russell Demaray

Individual Borrower Inoivigual Borrower

STATE OF ILLINOIS

. 1SS
COUNTY OF C{JD k_ )
I, the undersigned, a Notary Public in and for said County. in the Sieie aforesaid, DO HEREBY CERTIFY inal

Bussel} Demaray , personally known {0 me 10 oe the same person whose name(s)
is subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged that he signed, sealed and
delivered the said instrument as his {ree and voluntary act, Tor the uses and purposes therein set iorh, including the release and
weiver of the right of homestead.

Given under my hand and officiat seal, this ._18th __ day of __Fe foe— 1988

Cwm @m

Notaly Public

Commission exPYES ~ouMISSION EXPIRES
JUNE 15, 1988

5088037




