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i g
THIS INDENTURE. made this 238D day of b s;‘;‘ﬁku‘;ﬂr 19 88 | betucea
MICHAEL WAYNE NELSON AND WIFE, MARYBELLE NELSOXN i3,

\mfu(

HERE . Mosigegorn. and
COMMONWEALTH MORTGACGE COMPANY OF AMERICA, L.P.
ﬁMﬂﬂ'm‘“" and exisiing under the daws of DELAWARE
rigagee

WITNESSETH: That whereas the Monigapor is jusidy indebied to the Mornpagee. 25 1s evidenced by 2 cenzin PrOMISSOIV DOlC
exesuied and delivered oy the Meongagor. in favor of the Merngagee, 228 bearing even daie herenizh, in the principal um of
T HUNDREL FILFTEEN THOUSAND ONE HUXDRED FIFTY AND 007100

*%x115,150.00 } pavable with interest 2t the =1 of TEX AND ONE—-HALF
peroa mm( 10 .500 %} per annum on the unpaid balance untd peid, 2nd made payabic io
the order of the Mongagee 2t its o1ics u: HOUSTON, TEXAS 77027
or at such other place as the holder mna» designaic in wiiting, 2nd defivercd or maiied 1o the Mongagos e s2id principal and
interest being payable in monthly inorZiments of ONE THOUSAND FIFTY THREES aNDp 237100

bt
Dollazso(s

Dollars {5 xxxxx=x} 053 .33 ) beginning on the first dav of
APRIL .19 88 -2xd conttring on ibe first dzy of cach momih thereafier vnril the note is iy paid, eacept
that the final pavment of principal and imierest. | 2ot sooner gaid, shall be due and pavabis en the firs: day of

\ MARCH, 20618.
% Now THEREFORE. the said Morigagor. for the boocr secuning of the payvment of s2id principal sum of money 2pd et

- d ihe performance of the covenanis and agreemenis horsiu contained. docs by thase prasents MOATGAGE and WARRANT unto
. the Morgage. its successors or assigns. the {oliowing described ceal estate silpaie. iying. aad being in the county
‘_Sof CCOK 2nd the Swaie of (i ods. 10 wit: )

LOT 21 IN BLOCK 33 IN THE VILLAGE 9% RiDGELAND, A SU8DIVisSion OF

THE EAST 1/2 OF THE EAST 1/2 OF SECIIn¥ 7, AND THE NORTHWEST 1/4

AND THE WEST 172 OF THE WEST 1/2 OF 1HE SOUTHWEST 174 OF SECTiuN

B, TOWNSHIP 39 NORTH, RANGE 13, EAST QI IHZ THIRD PRIXNCIPAL
MERIDPIAN, IN COOK COUNTY, ILLLIKOIS.

IH.L?,’(

or

SRTHROSK

SHOULD THE VETERAXS ADMINISTRATION FAIL OR REFUSE T ISITE GUARANTY O
THE LOAN SECURED BY THIS MORTGAGE UNDER THE PROVISIONS _OF THE SERVICEMEN'S
READJUSTMENT ACT OF 194 AS AMEXNDED, IX AMOURT OF (1UF NOTE SECURED

HEREBY, WITHIN SIXTY (60) DAYS FROM DATE TEE LOAN WOULD XNOPZHALLY 3EZCOMNI P
ZLIGIBLE FOR SUCH GUARANTY, THE BEXEFICIARY HIREIN MAY, Al ITs ©P7TION, 10 <Rz
BE EZXERCISED AT ANY TIME THIRIAFTER, DECI.ARZ ALL SPMS SECYREID =¥ THI

MORTGAGE IMMEDIATELY DUE AND PAYASLE.

PROPERTY ADDRESS: 146 N. HARVEY AVE., ©GAK PARK, ILLIXOIS 60382

i
CAT
TAX 1.D.# 16-08-120-~-00%9

TOGETHER with 2ll and singular the enemenis, herediiaments and 2pparicnances shereunio bejonpine. and the reats. ssoes.
and profits thereof, and all fixtures now or hereafier anached 0 or Used @ conncclion nith the premises herein descrbed and
in addition therelo the following described houschold appliances. which 21c. 2nd shall be deemed to be., fxtuses 20d & parnt of

the realny. and arc a portion of the security for the indebtedness herein meationed:

00056978
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UNOFFICIAL COPY.

Amv deficicacy in the amonnl of am such apgrepxic moeathh pantnent shall. unlese made pead presr 1o e due date

of the next pavment. constitule 2n ovent of defagh wader s Moertcape, AT Morizzeet™s opion. Marigzpor wid e 2

“laie charge™ not excesding dour por comings A% s of 2 cnsisiiment mhon pasd smeee ghan fiflcen 4158 S 2fler the

duc éaic shereof 10 coner the exisa eapense imnived in handling delingueni pananems. bot sach “lale cheree 2l am

be paabic our of the procccds of am s2ic made 10 saridy the Indebiedness secused horehn. unloss such procesds iz
suifacient 10 discharge the entire sadchicdncss 2nd all proper costs 2nd cypeases soouned Tereln.

1f the ton] of the pavments made &y the Mornigasor under sabpaagiaph 123 of the peecedinge paracraph duu ovored 3 aoTwmans
ol pavments actostly made By the Mortzages = Trugee for provnd sonis. 2acs, and ISACRAmOnis OF IMATADGE AICTHETS. 25 the
case mny be. sach excess shall be srediicd on subsegoent povments io he soade B the Momigeorr s soch flems of al the Maoot-
£=ged’s oplion as Trusice. shall be refonded 10 the Monrzagor. I8, however, such meahly peomxenls shell ned e soificeest to g
such items when the same <hall beorone due and paahle. the Mongagor 85211 pay 10 the Momgaree 25 Troues am Smwmm Rocoaars
0 mzke up the deficicncy. Sach pavenents shell be made within thinmy (30 davs 2fler wiien memics fren the Monigeoee sdaling
e amount of the dcﬁc:mn which actice may be ghen by il I 21 amy one 3be Mosisreor shall 1onder 10 the Mmicerer.
11 accordznce with the provisions of the noeie secured hereby. fuil pavment of the eatire indehizdness represensed therein. the M-
gage as Trusize shalll iz corspuniag the xmount of such indebiedaess. ciedil 1o The acoeral of the Menceper 2m crodis balzmor
remaning nader the pronisaons of subpzragraph {(2) of the preceding peragraph. If there shall be 2 Jefardt under 2on of the prar-
w3006 of this morigare. cesnliing in a pudlic sale of the premises nerod hersln. ar of the Mongzoee 20guires the propemy ethemanse
ficr defaulr. the MoriZacee 24 Trusice shall 2pply. 21 the e of thrciEimencement of such proceodings 07 21 3he e she prmpenty
s otherwise acquired J/thr 2monnt then remaimmg 0 credit of Mengacer wader said subpararraph (33 24 3 cradnn an the interes
2ccured 2nd napaid and 1be balance i the principal then remainiag mapaid oader w233 mote.

A3 ADDITIONAL SECT RNy for the pavmean of the indebicdness ajoresaid ihe Monigager dnes hesetn 2853en 10 she Mmsrcaser
ali the remts. issves. 2ad pronis @ due or which may hereafier dbecwme due for the use of the premises hercinabove describad.
The Moigzgor shall be eatitled v Colleat and reiain 21l of said reats. issoes =nd profits usiil dezult hercunder. EXCEPT senis.
bomoses and rnalizes resuliing fron 07i. gas or other mine:al Ieases or comeyances thereof pony or Bereafior in cifeci. The lessee.
assignee or sublesser of such vil. g2/ or minerz] dease is direcied 100 o amy profuis. PoNUses. LIS, OEDDEs of fenzliies T she
oaner of the indebtedness secured herety. e

MEITGAGOR WILL CONTINUOUSLY suantai~ hazard insurance. of such type or iypes 2nd zmownts 2s Menceres ma fomn
ume 0 1ime reguire. on the improvements now or Lereafier on s23d przinises. and croept when pament for 2l sech premmimms
has theretefore been made. he will piryv proempily w7ieh due any premiems shescion. All insurance shell be carried in cempenics
2pproned by the Morigzpee 2nd the priicass 20d renrunls thereol shall de held by 1he Mosigagee aad have auached thercio s
payable clauses in Snor of and 10 form accepiable 10 by’ Vionigagee. In ovent of 3oss Morigzgor will ghve immediaie notae b
mail 1o the Morigagee. who may make proof of Joss if nol faade prompiy by Morigsgos. and cach insuranie compem concerned
is hereby authorized 2ad direcicd 0 make pavment for such s Sirectly 10 the Menigapee insicad of 1o the Mornizapar 2ad the
Morngagee ointly. and the insurance proceeds. or any part horeol. may be applicd by the Mongapee 21 fis opE:O'n cither i the
reduction of the indebiedness hereby secured or o the resioranos oF :q:..:r of-the propeny- damagad.-In cvent of Joscclesuis of

this morigage. or other transier of title 1o the mongaged properiy in vkl "fmshncm of ihe indebicdness secured herebr. 2l righs.
e and interest of ihe Morigagor in and fo any insurance policies @593y force shall pass io the purchaser or granice.

Ix vHE EVENT of default in makiag 20v meathly payment provided for Hersin 2ad in the namie secvsed herchy. or in case of
2 breach of any other concaant of agreemeat herein stipulated. then the wanbic of swid prncipe] sum remaining uapeid iepether
with accrued interest thercon. shall. at the clection of the Moripapee, withoui 2iice. Mecome immediaiely due and pnable.

Ix THE EVENT that the whole of s2id debr is declared o be doc. the Mongagee siixml ame the rght immediziciy 1o foreciose
this morigage. aad vpon the filing of am- bill for tha: purpose, ihe cowst in which such i) s fled may 21 2oy Gmee thoreafies
cither Before or afier sale. and without netice 10 the smd Morigagorn or any pany claiming wnder 23d Moengzper, 2nd withou:
regard 1o the solvency or insolvency at the iime of such a2pplication Jor a recciver. of 122 pooson « 7 persons lishic dor the peaent
of the indebiedness secttred herebn. and without regard 0 the a2jue of s2id premises or whather the some shail then be eccupicd
by the owner of the equity of redemption. 25 a homesizad. appoins a secciver for the benefis of the Mo ILED . WD pOrATT 10 Codiecs
the reais. issues. and profiis of the sald premises during the pcadcn:.-\ of such foreciosure suit and. in Ca 0 2 ~ale 2nd a delicieno.

dunng the full stamtory peried of redemplion. and such renis. issues. and prafits nhen collectad may be applies wmand the pavenem
of the indebiedness. costs. t2xes. insurance. and other Jicms necessary for the proteciion and presematiog oF \hc propery. -
IN CaSE OF FORECLOSURE of this mengage by s2id Mongages in 20y count of law or oguily. 2 reasenable suns shail be alicaed
for the solicitor™s fecs of the compisinant and for sicacgraphers” foes of the compiainant in such procecding. and also s ail maixs
jor Gocumcentary cvidence and the cost of a compicie absirac: of 13tle for the purpese of soch jorsciosure: 2ad in case of ans other
sail. or legal proceading. wherein the Morngagee shall be made a pany ingscio by reason of this MoRgEpe. 118 costs 2nd capenses.
and the reasonable fees and charpes of the anorncys or solicitors of ihe Morigagee, so made pariics. §or services in such suit oF
proceedings. shall be a further lien and charge wpon ihe s2id premises ender this mongzge. and afl such expenses shail become

so much additional indebicdness sccured heretry and be alioued in any decree foreciosing this mornigage.

RQT-FJQ( )Rﬂ
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