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MORTGAGE
THIS MORTGAGE (“Sccurity Instivment™) is givenon February 29 . —_

1988 . Themorigagoris Robert John Skiby, an unmarried person

e {""Borrower™). This Security Instsument is given to

INVESTORS RESIDENTIAL MORTGAGE CORP. . which is organized 2nd existing
under thelawsof 7ii STATE OF TEXAS -and whose addressis

P.O. BOX DRAWZIA 1710 LUBBOCK, TEXAS 79408 (Lender™).
Borrower owes Lendartb: zrincipal sumof  one Zundred Twentv Four Thousa : 4

< t1 = 1 ¥l neé a A0S ——gr=————

_____________________________ Dollars(U.S. $124,000 _‘eg ). 'ﬂnsgcb: 1S eV c%ci:ﬂo v Orsromcr's BOlec
dated the same daic as this Secv.ity Instrument (*Note™), which provides for monthly payments. with the full debt, if net
paid carlier, due and pavable 01 MARCH 1, 2018 - This Secunity Instrument

secures 10 Lender: (a) the repozinent of the debt evidenced by the Note, with interest. and ali renewals. cxiensions and
modifications; (b) the payment of alj otbier sums, with interest, advanced under paragraph 7 to proiect the security of this
Security Instrument: and (c) the perfcia@ance of Borrower's covenanis and agrecments under this Secuniy Insirmment and
the Note. For this purpose. Borrower does boichy mortgage, grant and convey 1o Lender the fellowing descnbed propenty

located in Cook County. lhinois:

LOT 4 IN SHELOW'S SUBDIVISION OF “&¥ FAST 1/4 OF THE WEST i/2 cF 2=
NORTHWEST 1/4 CF THE SOUTHEAST 1/4 OF SPTTION 21, TOWNSHIP 42 NORTH
RAKGE 11, EAST OF THE THIRD PRINCIPAL [{ERIDIAN, IN CCOX COUNTY,
ILLINCIS.

&0
P.I.N. 03 21 405 0054

a

which has the address of 300 Lancaster Avenuve . Prospect Helichts -
{Street} Lol
fifinois £0070 (“Property Address™):
iZm Coze]

TOGETHER WiTH all the improvemenis now or hereafier crecied an the propeniy. and all casemenis. righis.
appuricnances. rents. royaities. mineral. cil and gas righis and profiis. water sighis 2ad stock 2nd 2l Sxtures now o
hereafier a part of the properiy. All replacements 2nd additions shall 2850 be covered by this Sccuniy Inasemen. Allofthe

foregoing is refersed 10 in this Security Insirument as the “Property.™
BORROWER COVENANTS that Borrower is lanfully scised of 1hec estaic hereby conveved 2nd has the rghi o

mortgage. grant and convey 1the Properiy and that the Propeny 15 uncncombered. excep! for encembrances of record.
Borrower warrants and wiil defend generally the title 10 the Properiy against 211 claims and demands. subgect to 2oy

encumbrances of record.

THIs SECURITY [NSTRUMENT combines uniform covenanis for national ase and non-wmiform convenznis wiith
limited variations by Mirisdiclion b comstitule 2 umfGr scCuNty IAsirument covenng real properiy.
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If Lender required morigage insurance as a condition of making the lcan secured by 1his Security Iastrumeni.
Borrower shall pay the preminms required 10 maintain the insurance in effect uniil such iime 2s the reguirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agrcement or appiicable law.

8. laspection. Icnder or its agent may make reasonable entrics upen 2nd inspeciions of the Propentyv. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifiing reasonable cause for the iRspeciion

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential. in connoctio: with
any condemnailon or other 1aking of any part of the Properiy. or for conveyance in lieu of condomnartion., are nereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property. 1he proceeds shali be applicd to the sums secured by ihis Secerity
{nstrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Propcﬂy
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shaif be reduzed by
the amount of the proceeds multiplied by the following fraction: (2) the iotal amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Properiy immediatelv before the iaking. Any baiance shall be
paid to Borrower.

if the Properiy is abandoned by Borrower. or if. after notice by Lender 1o Barrower that the condemnor offess 1o
make an award or s«itle a claim for damages. Borrower f2ils to respond (o Lender within 30 days afier the date the notice is
given, Lenderis plunorized to coliect and apply the proceeds. 2t its oplion. either to restoraiion or repair of the Properniv or
1o the sums secured oy this Security fnstrument, whether or not then due.

Enicss Lendor 22d Borrower otherwise agree in wniting, any application of proceeds 1o principal shall not exiend or
posipone ihe due date of b= monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such pavmenis.

18. Barrower N/t )leleased: Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modificeiton of amortizaio of the sums secured by this Security Insirument granied by Leader 10 any successor in
interest of Borrower shall nct upirate to release the Liability of the origina] Borrower or Borrower's successors in interest.
Lender shall not be required (o ~ommence proccadings against any successor in inlerest o refuse 1o extend 1ime Sor
pavment or otherwise modify amor iz-tion of the sums secured by this Security Instrumeni by reason of any demand made
by the original Borrower or Borréwer’s snccessors in interest. Any forbearance by Lender in excrcising any right or remedy
shail not be a waiver of or preclude the (x¢i cis¢ of any tight or remedy.

11. Successors and Assigns Bouar’; Joint 2nd Several Luhzhty‘ Co-signers. The covenanis and agreements of
this Security [nstrument shall bind and bcnc‘ir <A successors and assigns of Lender and Borrower. subject 10 the provisions
of paragraph 1 7. Borrower's covenants and ag reemicnis shail be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execuic the Note: {2) is Co-signing this Security Instrument only to morigage, grant and convey
that Borrower's inierest in the Properiy under therirmns of this Securiiv Instrument: (b) is not personally obligaied 1o pay
the sums secured by this Security Instrument; and () arrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommaeadations with reg. 7d 10 the terms of this Securiiv Insirumcnt or the Noie withoot
that Borrower™s consent.

12. Loan Charges. [f the loan secured by this Secanity Instaument 1s subject 1o 2 Jaw which scls maximum loan
charges. and that taw is finaily interpreted so that the incien or oiker loan charges collecied or 0 be collecied in
connection with the locan exceed the permitted limits, then: (v} 4ry such Joan charge shall be reduced by the amount
necessany to reduce the charge 10 the permitted limit; and (b) any suris already coliecied from Borrower which excecded
permitied limits will be refunded 1o Borrower. Lender meay choosc 75 eyake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund Jeiuces principal, the seduction will betreated as a
pariial prepayment without any prepavment charge vnder the Noie

13. Legislation Affecting Lender’s Rights. I enaciment o <xpiratisn of applicable laws has the effect of
rendering any provision of the Notz or ihis Security Insirument unenforceable : .cooi ding (o its termis. Lender. 21 its oplion.
may require immediaie payvment in full of all sums secured by this Security instrament and may invoke any remedics
permutted by paragraph 19. [f Lender exercises this option. Lender shall take the sicr specified in the second paragraph of
namgr:-_ph 17,

13. Notices. Any nctice te Borrower provided for tn this Security Instiumeni shell b piven by delivesing it or by
mniling it by first class mail unless applicabic law requires use of another method. The notricc shall be directed 1o the
Properiy Address or any other address Borrower designates by notice 1o Lender. Any notioe W Lender shall e given by
first clzss mail 1o Lender’s address stated herein or any other address Lender des:gnatts by notice 1 Torrowes. ADy police
provided for in this Secuniiy Instromen: shall be deemed 10 have been given 10 Bormower er Lender wh i given as provided
in this paragraph.

15. Goterning Law: Severability. This Sccumiy Insirument shall be governed by federal fuw o the law of the
jurisdiction in which the Properiy is jocated. In the event that anv prmts:on or ciause of this Securnity losemeni or the
Noic confhcts with apphcable law, such conflict shall not affect ether provisions of this Secerity lastrunacn?ox the Nete
which can be given cffect without the conflicting provision. To this end the provisions of this Sccwurily Instrimi nt and the
Note are declared 10 be severable.

I6. Borrower's Copy. Borrower shall be given onc conformed copy of the Noic 2nd of this Sccunity Instrumont.

17. Transfer of the Property or a Beneficial Interest in Borrower. If 2ll or any pant of the Property or any
inierest in 1t is seid or transferred {or if a beneficial intesest in Borrower 1s sold or iransfesred and Borrower is nox a n2ivnal
person) without Lender™s prior written consent. Lender may. 2t its optien. requise immedizic paymen? in full of a8f sums
secured by this Secumiv Instrument. However, this option shall net be exercisad by Leader if cxercise is prohibiied by
federal Iaw as of the date of 1this Security Instrument. SEE RIDER ATTACHED HEREZTO AND MADT & PRAT HIRZD

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shali provsde a pemoed
of not less than 30 davs irom the date the notice is delivered or mailed within which Borrower must pay 2l sems sevvred by

this Secuny Instrument. If Borrower fails to pav these sums prior 1o the cxpiraison of this period. Lender snay imveke any
remedics permitied by this Securniy Instrument sithout furiher nowiice or demand on Bosroner.

18, Borrower's Right to Reinstate. If Borrower mects ceriain sendiions, Berrower shall base the nigh? 10 kave [ o

enforcement of this Secunity Instrument discontinued at 2ay time prier 10 the casfier of: {a) & days (o7 such other period 3s
applicable law may specity for reinstaiement) before sale of the Propeny pursuani to 2ny powst of sale contzined in shis
Sccunity [nstrument; or (b entry of a sudgment enforcing this Securnity Instrument. Thete conditions are that Borrewer,
(a) pays Lender all sums which then would be dee under 1his Sccurity Instrument and the Neic had ne acoclesation
occurred; (b) cures any default of any other covenanis or agreemenls; (<) pays all cxpenses incursed sn cnforcing ths
Security Instrument. inciuding, but not Bmiled to. reasenable atiorneys Jeos: and (d) 12kes such action 28 Lendsr may
reasonzbly require o assure that the fien of this Secunity Instrement. fender’s nights in the Properiy 2nd Bosramer™s
obligation to pay the sums secuted by this Secunty Instrument shall comtinue wnchanped. Upes ransiztement by
Borrower, this Security [nstrument and the obligations sccured hereby shall remain fully effective as if oo zoceleration had
occurred. However, this right to reinsiate shall not apply in the case of acceieration wnder parapraphs 3307 17
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1-106 N.3. = NM
CALL OPTICH RIDER TO SECURITY INSTRUMENT

THIS CALL CPTION RIDER TO SECURITY INSTRUMEZNY 1s made this
2973  day of Februery , 19_S58 , and is incerporated intc
and shall be daened to amand arnd supplement tha Mortgage, or
Sezurity Deed (the FSacurlty Instrumant") each c¢f which baarse the
saze date shown on the above and is given by tha undersigned {the
"Borrowar®) to secure the Borrower'!s Fixed Rate Note to INVESTORS
RESTDENTTIAL MORTGAGE CORP. (ths “Lender") <f the sgaze date (the
“"Note") and covering the property described in the Security
Inatrurment and located akt:

3C0 Lancaster avenue Prospect Heights, IL S0070

IN ADDITY N TQ THE PROVISIONS CONTAINED IN THE IPER TO THE
SECURITY INSTRUMENT, THIS ADDSNDUM HMHAY PIRMIT THZ BORROWER TO
CORVERT THIS TIXED RATZE IOAN TO AN ADIJUSTARLE RATE LOAN.

ADDITIONALL COVENANTS. In addltion %o the covenants and
agresments pade i’: tha Note, Borrowe:r and Lender further covenant
and agree as foliuwi:

A. OPTION TQ COHNVEGRT TO ADIJUSTABLE RATE

2 tien: Any ““ime after the firat fiva {5) years
within the thirty (30) year amortization pericd, the Lender nay
elact to call {the call cixtion) this lcan due and payable and the
Borrower will have an optiga (the acceptanca option} to convert
to a five (5) year Adjiustable kate Maortgage (ARY).

In the svent that Lender <&oes elect *to sxercise the call
option and Borrower elaects to convert to an Adjustable Rate, the
naw rate will be detaermined by Jodding the than current wsakly
average Iindex for tha fiva (85) yaa: U,S. Traeasury Securities
adiusted to a constant maturlty of rive (5) vears (the interest
rate index) to a pradaetermined mazgls of 2.75. Subsagquent
interaest rates will be adjusted aevery f£ive (5} years based on the
movemants of the iIinterest rate index. Such adjustments nay
result in incraases or decraases in the azount of the ronthly

payments,

The type of ARM that the Borrower may convart to at the time
of the call option has a iilmit on the maxigum i1pterest rate that
zay ba charged at any time during the adjustakle cate feature of
tha loan. The initial Interest rate will be established and
diaclosed to Borrower at the time the Lender alacty to exercisa

the call aption.
B, CONDITIONS TO ACCEPTANCE CPTION
The acceptance opticn may be exercised by Borrower onl:y if

current with respect to all payments dua and if all payneints
within the previous twelve months were mada within the month thay

were due.
C. DETERMINATION OF NEW PAYMENT AMOUNT

If an Adjustakle Rate Mortgage acceptance option is
exercised by the Borrower after the call optlion, then the maxirum
remaining term will be twenty-five (25) years. The freguency of
the Interest rata changes reflectad in the wmenthly payment will

bae every five (5) vears.

Tha initial interest rete of ycur ARM fesature and monthly
payment will be establishsd and disclosed to you at least ninety
(90} but not more than one nhundred twenty (120) days prior to ¢the
maturity of the balloon feature of yocur mortgadge loan. A date
will be given, not more than sixty (60) days from the date of
notitication letter in which you must notify the Lender that you
have elected te convert to an ARM which will be fully amortizing

for the remainder of thae coriginal term.
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It you reglster ycur intention o convert but de not
complate, notarize, and deliver to Investors Residantial Mortgage
Corp. the Modification Agreepent, any other reguired forms, and
the convaersion fee wlithin fiftesn (:i5} business days o=F =the
conversion registration date, tha conversion will be canceled.
In this cage, the terms of yocur XNote will continte in effact
without any change.

D. PAYMENT OF HEW PAYMERT AMOUNT

Borrower may prepay the Adjeustable Mortgage lican at whola or
in part at any regular payment time without any penaity. Any
partial pre-payment will be applied to the outstanding principal
and will not postpone the due date or changae the azount of any
subsequant monthly installiments unlass the Lender ctherwise
agrees in writing.

E, PAYMZN!Y OF CONVERSION FEE

The Borvecwer may be charged a fee by Investors Residentilal
Mortgage Corp. and by cther persens in connecticn with the
reorganization ! the lcan.

F. TRANSFER QF THE PROPERTY

This loen shall /‘on assumable under cartaln conditions. It
all or any part of tlhe property referred to in tha mortgags is
80ld or transaferred by tre Borrocwer, the Lgnder’s prior written
congent will not be reguired. Hewever, the Lander may charge the
Purchaser an assumption fee ts permitted by law.

BY SIGNING DBEIOW, Borrowsar accepts and agrees to the terms
and covenangs in this Rider.

1)

5 /N /-
:'Ejbert John\s’kib; j BORRCWLR

4

BORROWER BORROWER

ONIQUOOHY To-idiad

YAQHODIY ALNRDO A0UD
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